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Higher, Dow Gains 52 


Cmptied by Oar Staff From Dtspmchn 

! NEW YORK — The stodc market rallied in very 
■ heavy trading on Tuesday. The Dow Jones industrial 
points, a day after stzffeiiag 

'e. ?Sei£ir3Sd at 1,846.49, up from 1,793.93 on 
■"•y- jioodsy, a rise of 2.93 percent. It gained rapidly early 
Tuesday, bat then retreated from its high. 

-■ '•'• The market got a boost from rallies in Tokyo and 

S Kong, but this was counterbalanced later by 
wed weakness of the dollar after the release of 
Gtfinan trade figures showing a record surplus 

■\ in September. 

■_■»:"! The dollar touched a seven-year low against the 
Deutsche mark before recovering some ground, but 
v ^osed lows against all major currencies. (Page 17.) 

. Most major world stock markets advanced on Tues- 
day. ( Page 13.) 

. ■ ^ • The Dow had plunged 156.83 points on Monday, 
t .yrthin 32 minutes of the openin g bell Tuesday, the 
-‘Dow was up 84 points. But the market fell steadily 
■ - after that as a mood of optimism set off by the 
' / overseas rally dissolved. 

.■• At the dose, the market had recovered almost a 
- :: third of Monday’s losses. 

^■ Stocks that gained finished narrowly ahead of los- 


ers, leading them by a 9-8 redo among the 2,041 
traded on the New York Stock Exchange- 

Trading was much less frenzied than iast week, with 
260.2 million shares changing hand; during I hr day 
Last week trading exceeded 600 million shares far two 
consecutive days. 

Dealers attributed this in pan to the shorten ed 
trading session, which ended two hours «« riier than 
usual. 

The exchange instituted the shortened sessions last 
Friday, and they wifi continue through the end of this 
week. 

The early closure gives brokerage f’ TTTK and ex- 
change specialists time to sort out trades and paper- 
work created by last week’s record trading. 

The Securities and Exchange Commission said 
Tuesday: “Substantial progress has been made by the 
industry in processing securities transactions «id the 
commission expects that progress to continue 
throughout the week.” 

Analysts said investors remain focused on the abili- 
ty of the Reagan administration and congressional 
leaders, who arc meeting in Washington, tofind ways 
of addressing the concerns that are plaguing the finan- . 
dal markets, in particular the huge U-STbadget deficit 

On Monday, President Ronald Reagan had said 
See MARKETS, Page 10 


Hong Kong Rallies With China's Aid 


/••V / Agavx Fnmce-Presse 130 points to 2,106 half an hour 

* 4-HDNG KONG — Stock prices after the market opened Tuesday 
grounded here Tuesday after after hitting a low of 1,980 about 15 


'"Monday’s disastrous plunge, as minutes earlier. 

7 - Pinna, teamed with the Hong Kong Although prices seesawed some- 
• government and major banks to what, they gradually strengthened 
-2 Jump funds into the futures ex- on the Hong Knmg government’s 
wage. announcement of an Infusion of 2 

£Tbe Hang Seng stock. index rose billion Hong Kong dollars (S256 


*54.03 points, a gain of 6.9 percent, million) into the futures exchai 
; tedoseai2J95.72.lt had tumbled by the local government, mainlj 
"ft a record 1,126 points or 33 per- China’s Bank of Oiina, and I 
Sit on Monday, the first day of mg or Hong Kang banks. 
Siding after exchanges were dosed David Ford, the deputy to H 

20. Kong’s governor. Sir David ) 

' if-The Hang Seng index was down son, asserted after a meeting of 

■ t ; 


colony's policymaking Executive 
C ouncil : 'Fve mhing that needs to 
be done to save' Hong Kong will be 
done by the government” 

In another move to rescue the 
situation, Hong Kong hanks an- 
nounced an across-the-board cut of 
1 percentage point in interest rates 
following a one-point cut Monday. ‘ 


milli on) imn the futures «ch«ng p Brokers said that the reduction was 
by the Vyal government, mainland encouraging. 


Kong’s governor. Sir David Wil- 
son, asserted after a meeting of the 


i, mainland encouraging, 
a, and two The spot month of the Hang 
ks. Seng index futures rebounded later 

ity io Hong Tuesday by more than 400 pouils 
David WD- to 2,460 following a sharp recovery 
sting of the See HONG KONG, Page 17 
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A share dealer on the floor of the International Stock Exchange in London on Tuesday. 
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China Promises 
7 "T Scientists More 

■; f> BEIJING (WP) — A leading 
* 'Chinese official on Tuesday 

— promised new measures to im- 
‘.V' prove the working and living 
2. of Chinese scientists 

and otter intellectuals needed 

. :/■» to modentizcGhina. 

- vj Song Ban, the head of the 
i. Chinese Samoe and Tedmd- 

■ v -ogy Commission, also said that 
~T /fang Lftht an astrophysicist 
•J • ■ who isone of the country’s best 
_ known dissidents, was free to 
do research and travel abroad. 
?c«! However, he stopped shon of 
- . ’„*i -saying that the Communist Par- 
-*■ " ,ty would tolerate political views 

anh as those of Mr. Fang, who 
advocates democratic reforms. 

i Bombing Conviction 

I:*!!? LONDON (Renters) — A 

court sentenced an electrician 

^bm Nortiiern Ireland to 25 
years in prism on Tuesday for 
' 1 - faking a bomb that killed four 
. sddim and seven horses in 
Hyde Park in 1982. Gilbert 
McNamee was convicted of 
constructing the remote-con- 
, Irollcd device that set off a 25- 
pound ( 10 -kilogram) bomb 
*■ „ packed with nails. 


Decision Awaited on BP Sale 


Rouen 

LONDON —The chancellor of 
the Exchequer, Nigel Lawson, said 
Tuesday that a decision was ex- 
pected Thursday on whether to halt 


the £7 2 billion ($12 bflfian) sale of shares. 


2 [uest by underwriters that the 
e be halted. The underwriters 
stand to lose hundreds of millions 
of pounds if the sale goes ahead 
and they have to take up unwanted 


stock in British Petroleum Co. 


Mr. Lawson said Rothschild and 


Bankers and brokers are pressing the Treasury would ask for advice 
the government to withdraw the from the Bank of England if they 
offer because of tbe chaos on stock could not agree on a reply to the 
markets. BP shares fell to 260 request. He said he hoped tofinish 


pence Tuesday in unofficial trad- the consultations bV YnWiday. ’ < : 
bi g , below tbe 330 pence price set Mr. Lawson had said last week 
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Kremlin Shifts, 
Says Gorbachev 

Will Visit U.S. 

To Sign Accord 

By Philip Taubman 

Mtw York Times Serntv 

MOSCOW — Mikhail S. Gorbachev is prepared to meet 
with Ronald Reagan to sign an agreement eliminating 
intermediate range missiles even if differences over the 
development of space-based defensive weapons remain 
unresolved, a senior aide to the Soviet leader said Tuesday. 

The position, which marks Moscow's second abrupt 
change of signals in less than a week, appeared to revive the 
prospects for a summit meeting before the end of the year. 

Mr. Gorbachev unexpectedly insisted in a meeting with 
the U.S. secretary of state, George P. Shultz, last week that 
he was not ready to set a dale to meet with the .American 
president until differences over long-range missiles and tbe 

development of space sys- 

terns were narrowed. — — T 

[Eduard A. Shevardnadze, the §4 iipAiip V fyi*TS 
Soviet foreign minister, is expected ■ all B. GUv » vtTo 
to arrive in the United States on _ 

Friday discuss prospects for a sum- U/ifl/ir 1? 
mit meeting The Washington Post ▼▼ Hid 1IUIG 
reported from Washington. U.S. 

sources said that a formal an- T-_ •.an- 

nouncement by the U.S. and Soviet 1H oCCuTliy 
governments was expected J 

Wednesday.] By Edward Codv 

The Soviet aide. Anatoli F. Do- n Um S ,on p,s: Stmir 

brynin. a secretary of the Central the HAGUE — Defense and 
Committee and key foreign policy forei of ^ major a,, 

adviser, said there wae no precon- r * resolved Tuesday to 
diuons or ulnmatums for a summit ^ wilh a slrongcr Md more 
mating in Washington, or m a voice m Md disar . 

thud country, other ihan Mr. Rea- decisjons ^ Kli E u- 

gan s willingness to discuss in full roDe 0 

the question of defensive weapons pledge, issued in a “Platform 

and deep cuts m long-range mis- on Security Interests.” 

s ““; _ , ...... came in response to unease in Eu- 

Mr. Dobrynin rrooned that Mr. ^ ^eexient to which VS. 

Gorbachev planned to convey this ^ So , iel leaders retain power to 
message to Mr. Reagan m a letter make dedsion s vital to European 


that would be delivered to Wash- 
ington next week by a senior Soviet 
official. He said the official, whom 
he declined to identify', would be 
authorized to explore the issue fur- 
ther with the president- Mr. Do- 


security over the heads of Europe- 
an governments. 

This sentiment has increased 
since the U.S.-Sovjet summit con- 
ference at Reykjavik, Iceland, in 
October 1986 and during the nearly 


brynin asked not to be quoted di- negotiations l0 elimi- 

rectiy but said the substance of his ^ medium . ^oner-range 


mg, below the 330 pence price set 
for the offer, which closes on 
Wednesday. Official trading opens 
Friday in London. (Market turmoil 


Mr. Lawson had said last week 
that the sale would go ahead. 

Some analysts believe canceling 
or postponing the issue would em- 


London 

ftseioo 

shares index 


0 - Frankfurt •’ : v ’; . '\y 1 . \ ■' 

k Commerzbank * 

V:: 


also threatens the English Channel barraas Prime Minister Margaret 
tunnel project. Page 14.J Thatcher, who has made the sale of 


6*1887 


Rothschfid & Sons Ltd. and the tbe centerpiece \ 
Treasury began talks Monday on a licy. 


aer economic po- 


remarks could be reported. 

Reading from notes typewritten 
in English. Mr. Dobrynin said 
agreement on key provisions of an 
accord to cut long-range missiles 
and limit the development of 
space-based weapons would be re- 
quired before a visit to Moscow by 
Mr. Reagan in 1988. 

Mr. Dobrynin said Moscow 
hoped that Mr. Reagan and Mr. 
Gorbachev could come to agree- 
ment on these provisions at their 


nuclear missiles from Europe. 

The ministers, from the seven 
nations of the Western European 
Union, issued the new security doc- 
ument at the end of two days of 
talks here. Foreign Minister Hans 
van den Broek of the Netherlands 
said the union's security platform 
was designed as “a kind of Europe- 
an identity card" in defense mat- 
ters and arms control negotiations. 

"We intend therefore to develop 
a more cohesive European defense 


U.S. Talks 

Opening on By Carl Gewirtz 

/ nimwicnoJ Herald Tribune 

Rlirlrrof lute - PA1US — A rneetmg of the 
XJ UliclC L vtUIO Group of Seven industrial nations, 

” although rumored to be imminent, 

Compiled by Ovr Staff From Dispatches will not take place until the Reagan 

WASHINGTON — A bipam- administration and Congress have 
san group of congressional leaders agreed on a credible package to cut 
and top aides began their the U.S. budget deficit, a senior 

first working session on Tuesday European official said Tuesday, 
afternoon to try to devise a new “The ball is really in thdr court,” 
budget plan to cut tbe federal defi- official sad Tuesday. “They 

cat and bufld confidence in the have got to reestablish their Iead- 
Arnerican economy. ership in world economic affairs.” 

President Ranald . Reagan, who Rumors of a meeting of the G-7, 
hasprevioo^desenbedtiroeomo- comprising the Unite! States. Ja- 
my as healthy, said Tuesday that an> West Germany, Britain, 
tbe talks “come at a critical mo- France, Italy and Canada, have 


G- 7 Meeting Is Said to Hinge on U.S. Action 


next meeting, m a kin g it possible to j den iity which will translate more 
have a treaty ready for signing dur- effectively the obligations of soli- 
ing a presidential trip to Moscow’ t0 which we are committed," 



New York, it fell below 1.77 Deut- er rates of growth in West Gerraa- darnentals" that were consistent 
sebe marks, lately seen as an impor- ny and Japan and a greater contri- with exchange-rate stability, 
taut threshold, to a seven-year low bution from both to alleviate the 77 ,^ hard feline on til sides 
of 1.7575 DM. Thiid World debt crisis." he said, that no government has fully lived 

The European official stressed “There are no miracles’' to be up to its promises on fundamental 
Tuesday that any meeting of the expected from a meeting of the policy adjustments. The United 


^ 1 • -f e * ban! feting on afl sides 

Third V* orld debt ensis. be said, that no government has fully lived 
“There are no miracles'' to be up to its promises on fundamental 


Group of Seven was unlikely wiih- 

Giscard says Western eco- 
nomic saanl ls must be reor- 
ganized radically. Page 8 . 


uroup or seven, ne cauuonea. At states, lor example, promised to 
the same time, he added, to take no reduce its fiscal 1 988 deficit to 2.3 
policy action in response to the percent of gross national product, 
current upset in financial markets but Washington’s latest calcuia- 


next year. 

Mr. Shevardnadze met Tuesday 
with the American ambassador. 
Jack F. Matlock. The meeting ap- 
peared to be connected with the 
developments described by Mr. 
Dobrynin. 

A Foreign Ministry spokesman, 
Boris D. Pyadyshev. hinting at the 
developments, said that the emerg- 
ing agreement on eliminating inter- 


file platform said. 

Jay Prime Minister Jacques Chirac 
lor, of France initiated the European 
ap- declaration in a speech to the union 
the assembly in Paris i n December. His 
dr. suggestion reflected French con- 
cerns over President Ronald Rea- 
an, gan’s willingness 10 bargain alone 
the at Reykjavik and over the idea that 
Tg- revitalizing the mostly dormant 
[er- union could provide a useful and 


American economy. e/ship in world economic affairs.” 

President Ranald . Reagan, who Rumors of a meeting of the G-7, 

hasprevioo^destmbedtlroeamo- comp rismg the Unite! States, Ja- 
my as healthy, said Tuesday that an> West Germany, Britain, 
tbe talks “come at a critical mo- France, Italy and Canada, have 
meat” and noted ^potential dan- foreign p yrhang e markets in 

gers on the economic horizon.” recent days. Traders have sold the 
Both sides, in co mm e nts before do Tlar lower, in part, on the expec* 
the talks began, pled g ed to avoid that such a meeting would 

partisan politics. endorse new, lower ranges for the 

They also affirmed that their pn- currency, 
maxy goal was to dey^m apian to ^ in eariv trading 

from Monda/ssnarp sefl-off, the 
tbe 1988 fiscal year, which began jgjj a gain on Tuesday. In 

Oct I. If no action is. taken, estt- K 

mates show the deficit will reach 
$163 billion to $179 biffiaiL 
The House speaker. Tun. Wright 
of Texas, described the $23 billion 
as a “rock-bottom minimum.” 

Tbe Senate Republican leader, 

Bob Dole of Kansas, said, “I just 
hope 1 he action is bold enough and 
soon enough to reassure the mar- 
kets and the American people." 

‘T think we know we have to do 
something,” be said, "and some of 
us arc going to have to bito the 
bullet on long-held positions." 

The House Republican kader, : 

Robert H. Kfichel of Illinois, can- 

tioned that expecting the negotrn- 
tkms to produce a modi deeper cut 
in the deficit than the $23 billion 
called for this year under the 

Gramro-Rudman balanced-budget 
law might be unrealistic. 

“When I analyze some of the 

votes in tbe Congress,” he said, “I ■ V 

find there isn’t all that much meb- : 

nation to go much deeper than 

Id a statement issued at the 

White House, Mr. Reagan noted a r . 

variety of positive economic mat- 
cators but said the stock market 
- plunge “has alerted us of potential 
dan^is on the economic horizon, 

Mr. Reagan bad insisted for 
mr>nih< that the deficit aits could 
be acconmhshed witbtsit new tax- 
es, but he said last week that he was 

willing for n^oibtois to at least 

consider the prospect. « 

(AP, UPI) “ 


gan^A«t raihcally. Page 8 . “is a recipe for disaster." dons put the figure at 2.6 perceoL 

— Officials make clear, however. Meanwhile, it has been widely 

out si gnifi cant action on the U.S. that there are conflicting opinions assumed by foreign exchange deal- 
trade and budget deficits, which on whether any early meeting of ers that the agreement set a trading 
should include “a large cut in the the Group of Seven would neces- band for the dollar of 140-150 yen 
budeet deficit. Drobablv larger sarily include an agreement to low- and 1.78 to 1.88 Deutsche marks. 


OB Nt 


r 

jht 3= 


Residents of a white 
Pretoria, suburb are 
coaiplflimng about what 
*ey say are noisy par- 
at the home of Ed- 
y&d Peridns, die U.S. 

.an&assador. Page 7. 


general news 


; J-.jAa uncertain peace has set- 
t on northern Sri Lanka after 
b&^TOetepf fighting. Page 7. 

fbVietaaese artists tdl the 
; grty 1 * hader Mat they think 
■ * Comifflniist policies. 7. 
B tBINES5mNANCE 

;R West Germany’s monthly 
-jade snrplns rose sharply in 
;*Ptanb«. . PngelL 
•Gena* Motors' net profit 
Bore than doubled in the third 
•■'fl’aner. Page IL 
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budget deficit, probably larger sarily include an freeman to low- and 1.78 to 1.8s L 
than the $23 bUiion” origyially re- er the value of the dollar from the Since Friday, the d 
quired under the Gramm-Rudman- levels set by ministers in February, below’ 1.78 DM 
Hollings balanced budget law. At that meeting, governments But officials insist that the Lou 


dollar has traded 


mediate-range missiles “will be strictly European forum for de- 
p repared in the near future for sig- fense mailers, 
nature at summit level.” Diplomatic sources pointed out 

“A brief time out has been taken that France, as a nuclear power, 
now to think over the new ideas put would have an influential voice in 
forward by the Soviet leadership such a forum because Lhe United 
and to wont out the issues which States is absent. The Western Euro- 
remain unsolved,” be said. pean Union, which was sei up in 

Both Mr. Shultz and Mr. She- 1955. comprises Belgium, Britain, 


Rollings balanced budget law. 

Only then, the official said, 
would it be worthwhile to hold a 
meeting of the group. “Once the 


vardnadze said at separate news France, West Germany, Italy, Lux- 
conferences in Moscow on Friday embourg and the Netherlands. 


agreed in the so-called Louvre ae- vre accord did not set such rigid that the major obstacle to a summit In the North Atlantic Treaty Or- 


cord to stabilize exchange rates target bands for the dollar, 
“around current levels.” “T*'— n^SKiStw" v»»;ii 


‘There's a lot of flexibility" built 


United States is in a stronger posi- Al ^ ^ ^ goV em- “?*? ^ a S r ^ m f n ^ °° c .? f 5‘ 

tion, it can demand action on other ^ promised to underlie do- aaL who , added . thal P* 

vi . . nimmt wifiip nomn«l lhe mart 


problians,” the official said. 


raestic policy measures that would 


These include the need for “fast- create “underlying economic fun- 


current value against the mark “is 
See G-7, Page 17 


meeting in Washington was the ganization. the main forum for 
conflict over restricting the testing North American and European de- 
and development of space weap- fense talks. Washington is the dem- 
ons. inant power. France, although a 

At the conclusion of a visit to member of the North Atlantic a lli- 


See ARMS. Page 8 


See ALLIES, Page 8 



Koreans Vote to Back 
Direct President Vote 


In Seoul, a masked protester buried a gasoBne bomb at riot police Tuesday. 


Bgng/KnMtt 


By Susan Chixa 

.Vw York Times Servue 

SEOUL — In the first popular 
test of the sweeping democratic 
changes that have transformed this 
nation’s political landscape. South 
Koreans went to the polls Tuesday 
and overwhelmingly approved a 
new constitution that is to clear the 
way for the first direct presidential 
election here in 16 years. 

At the same time Kim Dae Jung, 
ihe opposition leader, was ready 
Wednesday morning to announce 
what he has been hinting for weeks 
— that he will run for president in 
addition to his long-time opposi- 
tion rival, Kim Young Sam. 

Although votes on the new con- 
stitution are still being tallied, early 
returns indicated approval by a 
wide margin. 

[Election officials said early 
Wednesday that with 54 percent of 
the total ballots counted, 94 per- 
cent of voiers were approving the 
constitution. The Associated Press 
reported from Seoul. A simple ma- 
jority was needed to endorse (he 
newconstitution.] 

The adoption or the constitution 
would move the nation thal much 
closer toward democracy, capping 


a time of astonishing reversals in 
South Korean politics. In June, the 
government of President Chun 
Doo Hwan. facing escalating street 
protests, capitulated to opposition 
demands and agreed to hold direct 
presidential elections, expected in 

mid-December. 

Political change gained further 
momentum when, in a rare exam- 
ple of compromise, both the ruling 
and the opposition parties agreed 
on a draft of the new constitution. 
Most of the eight previous revisions 
were intended to benefit those in 
power, and were rubber-stamped 
by the legislature and the elector- 
ate. 

But the exhilaration over these 
breakthroughs have been muted by 
the determination of both Kims to 
run in the presidential race, thus 
splitting the opposition vote and 
narrowing — although not elimi- 
nating — the chances that the op- 
position will win the election. 

Despite considerable pressure on 
Kim Dae Jung not to run. he re- 
mains convinced he has a mandate 
to do so and that he can win. 

A spate of attacks on Roh Tae 
Woo, the ruling party candidate for 

See KOREA, Page 8 
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ican Contenders, Time to Accent the Negative 


By E.J. Dionne Jr. 

*Vw York Tima Service 

WASHINGTON — Republican presidential candi- 
dates head into their first debate Wednesday sharply 
divided on. domestic and foreign policy and prepared 
to highlight rather than camouflage the fault lines in 
their part}-. 

The tuning of the debate could hardly be worse for 
the Republican Party, occurring as it decs after a week 
of bad economic news that many politicians take to be 
a sign of shortcomings of President Ronald Reagan's 
economic policies. 

But for individual Republican candidates trailing in 
the polls — notably Representative Jack F. Kemp, 
former Governor Pierre S. du Pont 4th of Delaware 
and former Secretary of State Alexander M. Haig Jr. 
— the debate cannot be too soon. It is their opportuni- 
ty to be seen as prominently as Vice President George 
Bush and the Senate Republican leader. 3ob Dole, 
who are running far ahead of their competitors. 

Thus. Mr. Kemp, Mr. du Pom and Mr. Haig are ihe 
candidates most likely to take bold risks, to raise hard 
issues and to go on the attack during the debate on the 
“Firing Line** television program of the author and 


range missiles that the Reagan administration is pur- Mr. Bush understands the seriousness of the en- need to “say some Lhingsihat grab the attention of the 
suing. Pat Robertson, the former television evangelist, counter and has cleared a large part of his schedule to media and the audience.” 
also is expected to criticize the treaty; prepare for the debate. “Generally, these debates are As for Mr. du Pont, he was the first Repuburan to 

The candidate ui.h the most to lose from the en- ty*.®?® « ty* fu “X or TO ; of criticize Mr. Bush in sharp May at 

coumer is Mr. Bush. Not only does he have the most 


WORLD BRIEFS 

Bonn Rules Out Prosecution of Ns 


\Oii alinp 


statements said Mr. Bush’s campaign manager, Lee a Republican meeting in Iowa that Mr. Bush hac 


counter is Mr. Bush. Mot only does toe nave the most ° ° - mu nd 

support, but he also is trying to stake out strong Atwater. “I don’t think he needs a knockout punch, come out of the a»»hefaad constructed around 


r ? rnwiGSBURG, West Germany (AFP) — A US. tattoo* 
German aright from the 


Then 


A No 


exposition to new taxes at the very moment Mr. 
Reagan may be on the verge of negotiating some tax 
increases with Congress. 

Mr. Bush's aides have made it clear that if Mr. 
Reagan agreed 10 increase taxes. Mr. Bush would go 
along. Asked whether this seemed a contradictory 
position, a top aide to Mr. Bush replied. “It'd look 
funnier if he didn’t support the president.” 

Aides to Mr. Kemp, one of the loudest voices 
against a tax increase, said he would bore in on the tax 
issue. Mr. Kemp’s press secretary, John Buckley, de- 
scribed Mr. Bush's position on taxes as fancy and cute. 
and not particularly easy to defend. 

The aide said Mr. Kemp would extend the attack to 
Mr. Dole. Mr. Dole has suggested a willingness to 
compromise with Democrats on the budget deficit 
which would mean accepting higher taxes. But a 


Mr. Keene said Mr. Dole would hope to appear himself and face his adversaries. 




“clearly in charge of the facts and in control and under 
control.” something he said Mr. Bush might not man- 
age as easily. 

But Mr. Dole also is walking tightropes on issues. In 
addition to trying to avoid responsibility for tax in- 
creases that he may have to embrace as the Republican 


aSsSofm^S. apn»ecutor said Tuesday. 

“53= from^dulPontTMT- Kemp and others “Sold M* 
tht not man- was: partly for responsible for Mr. Bush s denston to camp, where about 50.000 prisoners “Wd, prosecutor Mr ' ! 

agreeto me debate. The vice president had hoped to West German authentic said a wwjjJg prosecutor, mt. , 
; T _ avoid helping give visibility to his adversaries so early ^ deported from the United States on - * 
onissies.In mlhr „Xf2i» Tie prweralor. Alfred Swim. Bid that Mr. 

deputy campaign manager, Bob P®; implicated in any 


r ;': " 

i- » *- 


- hf&tf 
s iteeSf* 


imofiLKaLy murders, butad^.t^tinq^coiddbereopci 
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Q to trying m avoiu Rspm»inu» iw w* ui- ^ du deput y campaign manager, Bob w- imoiicaied in any murders, but mom “r . 

lS e M?S'SSv“a^^S miy evidence was found specifically ludong bun mth bill p. 


\ >r. ra*** 

L. 

t VV,cwfeJf a 


Senate leader. Mr. Dole has carefully avoided taking a 
firm position on the treaty with the Soviet Union. Mr. 
Keene sought to explain that by saying there stQl was 
□o draft of the pact. 


a for the Kansan’s support of farm subsidies, which Mr. 


Keene sought to explain urn ny saying mere sun was du ^®i[ffitotson, whose support is largely an- 
□o draft of tne pact. jq evangelical Chris tians and who has never held 

“It is less than completely responsible,” Mr. Keene pub y c die debate is especially valuable for 
said, “to embrace or reject something that no one has ^ting him — if solely through its format — as an 

** n 1-1 - * - * >La nc dial 1 mm t> ■ ■ ■ * I .1 A _ • _ n L 


seen.” But Republican critics of the treaty, as well as equal to a sitting vice president and the Senate Repub- 
Mr. Bush, who supports it, are likely to press Mr. Dole Ucan leader. 


2 Americans Killed in Afghanistan 1 3 j 

ISLAMABAD Pakistan (AF) —Two Americans makings tonHKj 
taiy fflmhAfghanislan were killed and. a guemfla jugr® 5 UAiS ' 
S^venmSt soldiers ambushed them west of Kabul j 
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for a dearer stance. 


Several Republicans said Mr. Robertson’s tasks 


PakisianSratificd_the Americans asLeeShapy^ 


which would mean accepting higher taxes. Bui a Mr. du Pont and Mr. Haig could produce sparks, were somewhat contradictory; to try to reassure the 
consultant to Mr. Dole's campaign. David Keene, said Unlike his Republican foes, Mr. Haig has been trilling mass of Republican voters, many of whom are uncom- 
the senator did not intend to emerge from the debate to criticize Mr. Reagan, Mr. Haig’s campaign director, fortable with the idea of a former preacher running for 
as an advocaie of taxes, but rather intended to empha- Vincent Breglio, said the former secretary of state, president, while energizing his evangelical base by 


columnist William F. Buckley Jr. the senator did not intend to emerge from the debate 

AU three are expected to criticize the proposed as an advocate of taxes, but rather intended to empha- 


agreemem with the Soviet Union on intermediate'- size cuts in spending 


U.S diplomats m Pakistan idemmea w i 

diiwtor 0 ? Shapiro Media Pk^cuods No^ NcwJtesqr, and 


president, while energizing his evangelical base by 


director of Shapiro Media rroauuuons w -■«««; ' 

James LindS a sound and amm ‘ '! 

a third American was believed to have been with mem. but tus tale was pj 

not known. _ . . . u 
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perceived to be trailing in the race, understood his taking strong stands on moral issues. 


Qaribar Rehman Saeed, a rebel^spokesman, 1 

SS.Islami eroup had led the film, uam for five am bdnj 


Post-Bork, White House Is Searching 


By Rurh Marcus 
and Helen Dewar 

Washington Post Service 

WASHINGTON — The White 
House chief of staff, Howard H. 
Baker Jr„ has consulted key Senate 
Republicans about filling the Su- 
preme Court vacancy as the Rea- 
gan administration tried to narrow 
ihe list of possible candidates in 
anticipation of a nomination this 
week. 

Administration officials said 
Amhony M. Kennedy, a judge on 
the 9th "U.S. Circuit Court of Ap- 
peals in San Diego, and Ralph K- 
Winter Jr. of the 2d Circuit in New 
Haven were leading candidates, 
along with Judges Laurence H. SD- 


publican members of the Judiciary be paid based on the “comparable 
Committee: Strom Thurmond of worth” of their positions. 


South Carolina, Orrin G. Hatch of judge Winter, 52, who is viewed 

rt.-L — J a i 1/ ei* _ c n/. . 


Utah and Alan K_ Simpson of Wy- ^ more conservative than Ji 


n Judge 
of Yale 


[un &- Kennedy, is a graduate of Yale 

At the meeting, a list of 13 candi- Law School and a close friend of 


dates was reviewed. Mr. Thurmond judge Boric, 
said afterward that there bad been b ^ confirmation hearings af- 

d\ inesena . islatkm dealing directlv with a 

The Supreme Court vacancy was b| ^ Sere is nothing spe- 
created m Jime by the reurememof ^ Constitution about 


. I . • « j: •• T M. M LlllliflllT A AJ. LUV vvunmuuvu UWtfk 

Justice Lms F. Powell Jr The Sen- ^ f^e to dedde what the 

Constitution ought to say about 


jecied Judge Robert H. Bork of the tbaL r 


U^. Court of Appeals for the Dis- 
trict of Columbia. Mr. Reagan's 


Some of Judge Winter's writings 


berm an and Douglas Ginsburg of 
the District of Columbia Circuit 
Court and J. Clifford Wallace. 
Judge Kennedy's colleague on the 
9th Circuit Court. 


tna of Columbia. Mr. Reagans . ^ “V.T1T., 

originaJ choice, after a confirm*- on aril nghts and equal protecuon 

donbattle that S thr« and a 52*15^" qUCSUOnS &0BI 


half months. 

Officials said the adminis tration 


was seeking a candidate who gener- 


tivil rights groups. 

Judge Silberman. 52, is a former 
deputy attorney general, undersec- 


MrBakermclfor about 30 min- aUy shared Judge Borfs pSosp- rc^of labor and mtaMdor to 


pby of ju^dal retiraint but would 

i tv»u nf i'.n_ not nrovoke a second fierce confir- no-nonsense style that could raise 


minority leader. Bob Dole of Kan- not provoke a second fierce confir 
sas; Senator James A. McClure of mation fight. 


Idaho, chairman of the Republican Judge Kennedy, 51, has been a 
Steering Committee, and three Re- judge on the_9th U.S. Circuit Court 


judge on the 9th U.S. Circuit Court Judge Ginsburg, A 
of Appeals since 1 976. He is known Harvard Law School 
to the Californians who are close beaded the Justice 


no-nonsense style that could raise 
concerns about his judicial tem- 
perament. 

Judge Ginsburg, 41, is a former 
Harvard Law School professor who 
beaded the Justice DeDartmenfs 



Hezb-i-Islami 
Afghanistan, 
occurred near 


group had led the film team tor nvc “"TO,-! 

He said a radio report indicated that the aobuth jS| | 
the town of Paghman, wcst of Kabul around Oct. 11.‘^ 


Malaysia Reportedly Detains Chinese; 

KUALA LUMPUR,^ Malaysia (Reuters) — Amid rising racial tensipa* 
in Malaysia, the police on Tuesday arrested at least six Chinese pejai- 
dans md acadeScs under a law allowing detention without rjiat 

political sources said. ... 

Police officials confirmed that there had been arrests “fdoghe 
Internal Security Act but declined to give details or identity the people 

^Tension between ethnic Malays and Chinese has increased in ceftni 
weeks, partly over a dispute about Cfainese-Iariguagc education. | 


Dissident Ex-KGB Agent Em igrate! 

VIENNA (AFP) — Vladimir Ti- ' ' 
tov, a former KGB officer turned JJT 
dissident, arrived in Y>cnna on W ' v|^K 

Tuesday from Moscow after what f - 
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advisers to the president, including Antitrust Division before being 
Attorney General Edwin Meese 3d, named to the appeals court in Oc- 


FORMER WEST GERMAN OFFICIAL BURIED — Patt-bearers carrying the coffin 
of Uwe BarscheL, the former premier of Sd^svrig-Holstefik, on Tnes&y m Lfflteck, 
West Germany. The official was found dead in a Geneva hotel room on Oct 11. An 
autopsy showed that five kinds of tranquilizers and sleeping pills were in his Mood and 
stomach, but die speculation that be committed suicide has not been substantiated. 


and helped Mr. Rea gan, who was tober 1986. 


VIENNA (AFP) — Vladimir Ti- 
tov, a former KGB officer turned 
dissident, arrived in Vienna on 
Tuesday from Moscow after what 
be says was his forced emigratioiL 

Mr. Titov, 49. who plans to settle 
in Frankfurt, said in Moscow last 
week that he had resigned from the 
-KGB in 1961 after five years with 
the secret police and intelligence 
agency. He was sent to a mental 
hospital after asserting in 1982 that 
the Soviet authorities were using 
forced labor on major construction 
sites, notably on the trans-Siberian 
gas pipeline. 

Tass said be had never worked 
for the KGB but had served in the 
navy from July to December 1962 
and that he was emigr ating of his 
own free wilL 


Vladimir Titov 


then governor, draft a tax reduc- Judge Wallace, 58, who has been 


SACHaORS • MASTER'S • DOCTORATE 

For Work. Acodamk. Ufo Esponanc*. 


Send detailed resume 
tar Iree evaluation. 


was defeated in 1973. 
On the bench. Jude 


L Proposition 1, that mentioned often as a possible Su- 


preme Court candidate, was named 
Kennedy is to the federal trial court by Presi- 


On the benen. Judge Kennedy is to the leoerai trial court by Jniesi- 
best known for his derision, later dent Richard M. Nixon in 1970 and 
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upheld by the Supreme Court, that elevated to the appeals court two 
the legislative veto is unconstitu- years later. He is a Mormon, and 


Missile Cuts in Europe Worry Turks For the Record 

By Alan Cowell conventional forces particularly ex- the conventional balance. To sign Lord Havers, the former art 

Nrn York Tima Service P 0 ^ to superior Soviet umts. an agreement on nuclear missiles chancellor, the head of the a 


Lord Havers, the former attorney 
chancellor, the head of the countn 


lional He also overturned a lower- some of his statements about 
court ruling that female workers in church-state issues could generate 


general has resigned as Britaih'sldrd 
s judiciary. The 64-year-old cabinet 
ealih. reasons were ated. Jfcirit he 
iashfem, a former lord advuca& of 


J Washington state were entitled to controversy. 


The argument is cited in Tur- before reaching a balance on con- minis ter stepped down Monday, health reasons were cited. He'yrit he 
ISTANBUL Turkey has be- key’s list of reasons for seeking ventional forces is risky" succeeded by Lord Mackay of Giashfem, a former lord advucateof 

gun to signal growing concern that greater United States military as- A Western diplomat in Ankara Scotland, the office of Prime Minister Margaret Thatcher said &iP) 

negotiations on nuclear missile re- sistance in order to modernize its said “Because of their geographi- p _ Kr __ _____ ^ '«JL i_ 

auctions in Europe will leave la 600.000-mmba army, the largest cal position and tin* Estory of 

in theWcstcm alliance ouisideroe -coniiawiih the Soviet Uniot the 'SJSSE 1 1 IS' 

Untied Suites, Tu*s have always had a height- ,or her notho ' Ed “ h Dav “' 

Turkey casts its armed forces as ened sense of conventional vulner- v r ■ 

guardians of a_ remote and friend- ability." ...... . 


guardians of a remote and friend- 
less flank, defenders of the alli- 
ance's longest border with the Sovi- 
et Union. 

The argument favoring a con- 


flirt with the Soviet UnioiL the pfK)ailx > Arizona, on Tuesday with President Ronald Reagan toTflake 
iS^d^TStf WlWa— for her motha, Edith Davis, 

ened sense of conventional vulner- , r , v - , r 

ability ” Mknd Droit; a leading member of France s National ComrmsariniH| 

Thtf year, the United States is Comnmnkatioos and Freedom^ was charged Tuesday with abusing W 
committed to military aid worth Ppsroon, complamts by a radiostabon about the way fraqno- 

S5<m million and thr Reman ad- aes were classified, a legal source in Pans sa«L (AFP) 


S590 million, and the Reagan ad- 
ministration has asked Congress to 


t ne argument tavonng a con- ministration nas asked congress to 
ventional balance to match nuclear approve $913 J million for next 
reductions, therefore, is seen as year. Approval of the request seems 


VOA EUROPE 


particularly persuasive in Ankara, unlikely. 

the nation's capital. Congress has already signaled 


TRAVEL UPDATE 


Turkey's concerns have mounted 
with forecasts that discussions be- 


tween the United States and the presence in northern Cyprus. 
Soviet Union on eliminating medi- Ankara argues that the security 
um-range nuclear missiles in Eu- of the Turkish Cypriot minority 


French Ports Blocked lor a 2d Day 


um-range nuclear missiles in tu- oi the lunaso lyprtot mmonty 
rope will, if successful lead to simi- there will not be guaranteed if the 
lar negotiations in long-range force is withdrawn. 


missiles. That, in the Turkish view. Earlier this year, Congress re- 




would reduce nuclear protection fused a Reagan administration re- 
n gains t Soviet conventional forces, quest for S 125 million more in mili- 


Defense Minister Zeki Yam- tary aid to Turkey. Such ngections, 
turk said in a published interview ana the linkage of U.S. aid to Tur- 


it’s rock • ith coun 
try 'i&iazz'itkn 
ews Its* american 
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that Turkey bad always supported key’s to its presence in Cyprus, 
the total elimination of midear have ruffled relations between 


weapons, 


Washington and Ankara, a West- 


But he added: “We emphasize era diplomat said. 


Rights Group Accuses Syria 
Of Torturing Political Foes 


_ L IL LE, France (Reuters) — French fishermen protesting their exclu- 
sion from some fish i ng grounds near the British coast cut off all traffic on 
Tuesday between Britain and the French Channel pons of Boulogne and 
Calais for the second day, maritime officials said . 

The fishermen stretched a barricade of several boats across Ihe 
entrance to the port of Boulogne at 9 AJH„ and 1 5 other boats beaded for 
Calais, where the port was shut off near midday. They woe protesting an 
Oct. 1 extension of British territorial waters from three miles (five 
kilometers) to 12 miles. 

Meanwhile, shipping was slowed in Le Havre, Dieppe and Rotten on 
Tuesday as dockworkcrs struck for 24 horns in support of a three-week 
stoppage by dockworkcrs in Marseille over job cuts and working condi- 
tions, officials of the Communist-led General Confederation of L abo r - 
said. 

A Soviet Tupolev To- 154 ahfiner with 162 passengers aboard made an 
emergency landing at Krasnoyarsk, Siberia, after the pilot was nnnKio to 
retract the nosewheel, Pravda reported Tuesday. There was no report# 
injuries m the incident Sunday. (Afr) 

th Jr? <Fc' ? tate k* Qrina to check on a report from 

me us. tmbasify m Nepal that some toorists are trapped in buses ana 


it 


LONDON — Amnesty Interna- 
tional said Tuesday that Syrian se- 
curity forces had committed hu- 


, . . rep 011 - six persons from the buses hike^about 120^te^95 

spspected ^ ^ o pposing President kilometers) to Katmandu to seek help. (AP) 


A 44-page report by the London- 
based human rights organization 


man rights abuses against described at least 35 methods of 


Correction 


thousands of political prisoners 


torture it said had been used in 
Syria in the last four years. 


“*?’ “ “**5 from Singapore in the lnteraa- 
SSS-SS™*? Tri *»“°e on Tuesday referred to “the Vietnamese-con- 


Typhoon Death ToD Rises organization said victims included 

United Pros International “J ^eban^ 

seized ut Syrian-controlled areas of 
MANILA — Rescuers have re- Lebanon and taken to Syria, 
vered the bodies of 34 tribesmen The report said students, lawyers 
iried. in a landslide in northern and soldiers thought to oppose the 
eg el This brought to nearly 90 government were among those who 
e combined death toll in the Phil- had been whipped with electric ca- 
pines and Taiwan from the ty- bles or slashal with razors. It said 


At least 10 people were reported trolled government” of Cambodia. Xe rtferS 

to have died under torture. The ^etnamese-supported government” 


United Pros International 


IT’S EVERYWHERE! 


covered the bodies of 34 tribesmen The report said stude 
buried in a landslide in northern and soldiers thought to 
Luzon. This brought to nearly 90 government were amonj 
the combined death toll in the PhQ- had been whipped with 
ippines and Taiwan from the ty- bles or slashed with raz 


phoon designated Lynn, the Red some were beaten as they hung 
Cross said Tuesday. from rotating ceiling fane 


No Ripples Seen in Ban 
By U.S, on Iran Imports 
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LONDON — Oil traders and 
analysts say they expect the U.S. 
ban on imports of Ir anian oil to 


what he called an “aggressjvfc^j 
gnrd for the most fundimB 
norms of international conduct* 
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kets or on Iran’s economy. 

. If Japan and others join the ban, 
it could hurt the Iranian economy. 
But government sources in various 
countries said a ban by Japan 
seemed unlikely. 

Mehdi Vaizi, an oil analyst at the 
London stockbrokers^ firm of 
Kleinwort Grieveson, said, “I don’t 
dunk there will be much impact.” 

, “Non-U. S- markets can absorb 
the additional ofl," he said, and 
“presumably some will continue to 
leak into the U.S." 

The U.S. ban, announced Mon- 
day by President Ronald Reagan 
wfll nave “absolutely no effect at aD 


ban would shift Iranian, oi toother 
markets. It “would create ayacunm 
in the U.S. market, which. would 
have to be filled by cnMje .fiXrtfl 
other producers.” the executive 
said, adding; ‘Tt is oaturai'fcff Ira- 
nian crude logo to the msicts of 
these new producers.” - ' ~ ; 

He said crude oil from HS coun- 
try was not sold directly uMfceUS- 
but made its way there through the 
world market. 

“Bans rally change the ffo»l des- 
tination of the oil - they ^ad u> 
displacement in the maAets." he 
added. 

Japan is normally Iran’s 
customer, so an irrroort bsri.bvTo- 


SI." Another said; "No kyo would have a bigger ijmatf 
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^ banni % Japan will take a can 
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mtar * hearing explanatirais 
application. The largely symbolic ington, which so farl 
move was made in retaliation for othernafims to Mn 
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and work out its <wu-i>o&yaW' 
hearing explanations from' Wash - , 
ington, which so far has not. a&k®d 
other nations to follow its teaar 
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AMERICAN TOPICS 


: Whittling: Some Say 
. There’s No Point to It 

jjsslie, Arkansas, population 
501, in tbc heart of the Ozark 
Mountains, is the national capi- 
. ul of wiHtte according to The 
New York Tunes. Not wood- 
carving. just whittling which 
usually means chatting with 
ms’s neighbors in front of the 
oral store while using a sharp 
:e to turn a piece of soft wood 


into 

Some of the Mlfolks shrug off 
whittling s$ “the short ena of 
nothing, trimmed down to a 
" poizjC But Benson Fox, 73, Les- 
' lie’s principal historian, says it 
fan lead to creative woodcarv- 
ing, and besides, “It's a mind and 
; muscle relaxer. And it's a 
thought stimulator. It brings 
people together, and while they 
are sitting there communicating 
they are also sometimes swap- 
ping knives and trading dogs. 


Short Takes 



Phyffis ScWaiTy, the conserva- 
tive activist, said her Eagle Fo- 
rum had conferred its National 
Fall time Homemaker Award on 
■ Betsv North, the wife of Lieuten- 
ant Colonel Oliver L. North, the 
former National Security Coun- 
cil aide. Mrs. North sat smiling 
silently behind her husband dur- 
ing the congressional hearings 
into the Iran-contra affair The 
award goes to a full-time house- 

t wife who is “r aisin g her family 
on a single income earned by her 
husband." Mrs. Schlafly, 63, 
jnotber of six grown children, 
'said, “The media massively dis- 
.'crixnmate against full-time moth- 
erhood by propagating and re- 
he lie that traditional 
are obsolete and (le- 
thal the taxpayers sub- 
id care for two-earner 


families 
mantling 
sidize ch 
families.’ 


The US. Labor Department 
has assessed a record SS.11 mO- 
Eonin fines against five contrac- 
tors for a half-built apartment 
: btrilding in Bridgeport, Connect- 
icut, whose collapse killed 28 
workers in April A small bracket 
thai bent under heavy pressure 
set the disaster in motion, inves- 
tigators said. “We found a seri- 
ous disregard for basic, funda- 
mental engineering practices," 
said Assistant Labor Secretary 
John A. Pendergrass. Problems 
with the brackets had occurred 
twice before, he said, but the 
contractors failed to acL At least 
one of them plans to appeaL 

A college trustees’ {poop and a 
coalition of foundations have cre- 



OF DRUGS AND NEGLECT — Lou Airolpow^ a 
26-year-old drag addict, is led from a Chicago police 
station after she identified her 22-month-oM son, An- 
thony, whom she says she gave to a drug dealer for $50 
worth of cocaine. She has been charged with abandon- 
ment and faces up to three years in prison if convicted. 


ated a crater to help 821,000 
nonprofit organizations manage 
themselves, the National Center 
for Nonprofit Boards is bang 
formed with $1.2 million from 
foundations, including a grant of 
$885,000 from the WJC Kellogg 
Foundation. Nonprofit organi- 
zations in 1984 spent $210 bil- 
Hon and had 6.5 million paid 
employees. The cento- is a pro- 
ject of the Association of Gov- 
erning Boards of Universities & 
Colleges and the Independent 
Sector, a coalition of founda- 
tions and voluntary associations. 

Shorter Takes: Three 18th 
century British camions have 
been recovered from the bottom 
of the Detroit River and are ex- 
pected to go on public display. 
The guns were in good condition 
because they were in fresh water, 
said Barry Dressel of the Detroit 
Historical Museum. • Among 
the flowers sent to Nancy Rea- 
gan after her mastectomy on OcL 
17 was a wicker basket of irises, 
carnations and other blossoms 
from Raisa Gorbachev, the wife 
of the Soviet leader, Mikhail S. 
Gorbachev. 


Only five of the 105 investment 
newsletters followed by Hal- 


bert’s Financial Digest in Wash- 
ington called the stock market 
plunge accurately, the publica- 
tion said. Several other newslet- 
ters have been bearish for 
months, but since investors 
heeding their advice would have 
missed the summer boom as well 
as the crash, Hulbert did not 
count them as winners. The five 
were Zweig Forecast of New 
York, Stock Market Cycles of 
Los Angdes. Investech Market 
Analyst of Montana, Dow The- 
ory Letter of La Jolla, California, 
and Telephone Switch Letter of 
Huntington Beach, California. 

A roundup of gaflows humor 
about the stock market plunge 
from the Los Angdes Times: 

George Lefferts, a manager at 
Equitable Financial Services in 
San Diego, told co-workers, "I 
slept like a baby last night. I 
woke np every hour and cried.” 

A Boston investment adviser 
was told as she left the office, 
“Walk near the building. And 
wear spatter-proof dothing.” 

Bill Tammeus, a humor col- 
umnist for The Kansas City Star, 
wrote, “I knew the stock market 
was in trouble when I called my 
broker and got Dial-a-Prayer.” 

—ARTHUR HICBEE 


Reagan’s Drug War Is Stymied, Critics Say 


By Peter Kerr 

New York Times Service 

WASHINGTON — One year 
after President Ronald Reagan de- 
clared a "national crusade” against 
illegal drugs, critics say ihe effort 
has been stymied by poor coordi- 
nation and the Mure of the Rea- 
gan administration to follow 
ihrough. 

“There is no major drug cru- 
sade," said Senator Alfonse M. 
D’Amato, Republican of New 
York, one of several congressional 
critics. "U is a sham.” 

Administration officials point to 
achievements, including a sharp in- 
crease in manpower at federal law 
enforcement agencies and increases 
in arrests ana drug seizures. For 
example, the Customs Service 
seized more than 86,000 pounds 
(39,000 kilograms) of cocaine in the 
past year, up 60 percent from the 
year before. 

And administration spokesmen 
say the president and his wife, 
Nancy, have helped shift public at- 
titudes through public appearances 
and by encouraging employers and 
schools to fight drug abuse. 

But in recent interviews, former 
administration officials, members 
of Congress, drug treatment and 
education specialists and academic 
experts pointed to examples of 
poor planning and coordination 
that they said had undermined the 


ami-drug effort. Among them are 
the following: 

• Less than three months after 
Mr. Reagan signed a bill authoriz- 
ing SI. 7 billion in new money for 
anti-drug programs in 1987. the 
White House proposed cutting 
back money for treatment, educa- 
tion and local law enforcement for 
1988. 


• Congressional studies contend 
that the National Drug Policy 
Board, the body established to co- 
ordinate federal drug efforts, has 
not been able to resolve interagen- 
cy conflicts that have limited the 
effectiveness of some programs. 
The Coast Guard and the Customs 
Service, for example, were locked 
in a jurisdictional battle over smug- 


Al thou eh the campaign sent a gling for more than a year. 
J offenders into the fed- Ad 


new wave cv 
eral prisons, DO one had prepared 
for the resulting overcrowding, 
which threatens to interfere with 
enforcement activities. The federal 
system, designed to hold 28.000 
prisoners, is already at 160 percent 
of capacity and expects 72,000 pris- 
oners by 1992. Only now is the 
administration considering dou- 
bling prison capacity, which could 
take years. 

• A year after the president set a 
goal of increasing the spaces in 
drug treatment prog rams, experts 

say the programs still can only treat 
a small fraction of the half million 
intravenous drug users in the Unit- 
ed States. In some riiies addicts 
must wait up to a year to get into 
programs. 

• The Justice Department never 
established 24 task forces to fight 
the use of "crack," a highly addic- 
tive form of cocaine, after their 
creation was announced last fall by 
Attorney General Edwin Meese 3d. 


The Associated Press 

DUBLIN — Ivan Besbotf, the 
last survivor of the 1905 mutiny on 
the Russian battleship Potemkin, a 
harbinger of the Russian Revolu- 
tion, died Sunday in Ireland, his 
adopted country, his family said 
Tuesday. His birth certificate 
showed him to be 102, but he 
claimed to be 104. 

Bom near the Black Sea port of 
Odessa, Mr. Beshoff abandoned 
chemistry studies, ran away to sea 
and joined the navy. In 1903, he 
was assigned to a torpedo boat, was 
jailed for 30 days for political activ- 
ities and then posted to the engine 
room of the Potemkin. 

The mutiny among the 155 crew 
members, over poor food, was the 
first mass expression of discontent 
in the czar's armed forces and later 
came to be seen as a prelude to the 
1917 Russian Revolution. 

The mutineers killed the captain 
and many officers, then landed at 
Odessa, where they gpt food and 
water. The entire Black Sea fleet 
was ordered into action to suppress 
the rebellion, but crews refused to 
fire on the Potemkin, and it sailed 
around for 1 1 days before surren- 


dering to the Ro manian authori- 
ties. 

In a recent interview, Mr. Be- 
sboff said be fled via Turkey to 
London, where he met with Lenin. 
He continued to South Africa, 
where he joined fellow mutineers 
from the Potemkin, and finally set- 
tled in Ireland in 1913. 

Mr. Beshoff was twice arrested 
as a Soviet spy. but be gradually 
became a much- admired figure in 
Ireland. He married Nora Dunne, 
and they had six sons and a daugh- 
ter. His wife died in 1975. 

After World War D, Mr. Beshoff 
opened a Gsh-and-chips shop in 
Dublin, and his sons opened 
branches elsewhere in the city. 

■ Other deaths: 

Vidor Ganz, 74, vice president of 
the Whitney Museum of American 
Art, of lung cancer in New York. 

Cedi Broun, 80, who covered 
World War II for CBS during a 
distinguished broadcast career, of a 
ruptured aorta in Los Angeles. 

Prince Aspreuo Colonna, 71, pa- 
triarch of one of Rome's oldest no- 
ble families, of a stroke in Rome. 


Ivan Beshoff Is Dead; 
Last Potemkin Survivor 


Administration officials say that 
problems in coordinating national 
anti-drug programs have troubled 
the UJS. government for a quarter 
of a century and that they have 
done more to improve anti-drug 
efforts than any or their predeces- 
sors. 

“You have better coordination 
now" Mr. Meese said, “you have 
more progress and you have more 
cooperative activity taking place 
now than you ever had in the histo- 
ry of the government." 

The Anti-Drug Abuse Act of 
1986 that Mr. Reagan signed on 
Oct. 27, 1986. provided SI. 7 billion 
in U.S. funds, in addition to the 
$2.2 billion already spent each 
year, to improve enforcement, 
treatment and education programs. 
It also toughened sentences for 
drug violators. Several weeks earli- 
er Mr. Reagan ordered widespread 
drug testing of federal employees. 

Although no one doubLed that 
the Reagans were genuinely trou- 
bled by drug abuse, it was also true 
that polls showed the drug issue 
had a particular resonance with 
voters. The Democratic leadership 
in Congress was calling for major 
new drug legislation and the presi- 
dent's political advisers thought the 
administration should make drugs 
its premier issue as it faced the fall 
congressional campaign. 

But in the weeks after Mr. Rea- 
gan signed the anti-drug bill, some 
of the most important decisions 
about the drug crusade — how 
much money each program would 
receive in the following year — 
were left to midlevel fiscal experts 
in the Office of Management and 
Budget who were not specialists in 
drug issues. 
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fn the weeks following the sign- 
ing of the bill, the While House 
became enmeshed in the Iran-con- 
tra affair and aides recall that dis- 
cussion of the drug issue quickly 
waned. Many top aides, including 

Dr. Carlton E. Turner, the chief 
aide on drug policies, soon left. 

Responsibility for pulling doz- 
ens of new programs into effect fell 
to administrators in dozens of 
agencies, from the Central Intelli- 
gence Agency to the Bureau of In- 
dian Affairs. 

Many programs experienced de- 
lays. including the plan to test fed- 
eral employees in “critical" jobs for 
drug use. With the exception of the 
Department of Transportation. 
U.S. agencies are mostly still 
months away from beginning to 
test employees. 

Nonetheless, the 19S6 Drug Law- 
resulted in the hiring of thousands 
of new federal agents and a but- 
tressing of efforts to stop drugs on 
the nation's borders. Drug arrests 
have risen significantly, officials 
say. and those arrested face suffer 
penalties. 

One result is that a new wave of 
offenders is pouring into the feder- 
al prisons, overwhelming facilities 
that were already crowded, accord- 
ing to a recent "study by the U.S. 
Sentencing Commission, an inde- 
pendent federal agency. 

Last year, pubiidv financed pro- 
grams were able to treat 100.000 of 
the estimated 500.000 to 1.2 million 
intravenous drug users in the na- 
tion. according to Diane Canovx a 
spokesman for the National Asso- 
ciation of Slate Alcohol and Drug 
Abuse Directors. 
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A Budget W ould Help 


With the stock market's further lurch 
downward Monday, the sense of urgency 
sharpens. There are few things Washington 
can do to slow the slide, but they must be 
done quickly and firmly. The first is to give 
the country a budget — one that will prevent 
the deficit from rising in the next 12 months. 

The White House seems to have nothing in 
mind beyond the $23 billion defid t reduc- 
tion required by the Gramm-Rudman-Hd- 
Ungs legislation. Several senators, including 
Bob Dole, the minority leader, Lloyd Bent- 
sen. chai rman of the Finance Corn niingf. 
and Lawton Chiles, chair man of the Budget 
Committee, have urged a greater effort. They 
are right. As Mr. Dole observed, the markets 
will not be much impressed if Congress and 
the president go no further than the reduc- 
tion that the law will automatically enforce 
whether they come to agreemem or not 

The deficit is crucial because heavy feder- 
al borrowing tends to push up interest rates, 
and the implications are inflationary. The 
drastic drop in the stock market has many 
causes, but underlying all of them was a 
slow rise in both interest rates and infla- 
tion — and a sense, widespread among 
people in the markets, that the government 
intended to do nothing about either of them 


until after the next presidential election. 

To bold the deficit at the present lewd will 
require reduction of about $35 billion. That 
is not a huge difference from the $23 bOHon 
already required. But the larger cut would 
affect the atmosphere in which people make 
decisions on investing. It would show that 
Washington recognizes the strains its deficits 
create and that, despite the coming election, 
the government means to keep governing. 

The United States also needs to do what it 
can to keep exchange rales steady. Whether 
the dollar should remain at its present level 
or another one is an interesting question, for 
another occasion. It would be truly reckless, 
however, to allow the dollar to fail, deliber- 
ately, at a time when the stock market is 
dropping uncontrollably- When the dollar 
stalled to slide at the beginning of last week, 
other countries' central banks immediately 
joined forces to support it But reports have 
been circulating in Europe that the Federal 
Reserve was doing little to help, and on 
Monday the dollar was falling again. 

Political ideas change with cucmnstanoes. 
Among other recent losses, the idea of leav- 
ing important economic derisions to the 
markets has suffered a severe loss of appeal. 

— THE WASHINGTON POST. 


Sri Lanka Is No Vietnam 


fn Sri Lanka, critics of the Indian inter- 
vention there say, India is on the way to 
being drawn into the kind of open-ended 
involvement that the United States knew in 
Vietnam. The news, telling or tenacious and 
elusive guerrillas and of the sanguine expec- 
tations and subsequent frustrations of the 
intervening power, appears to offer tenta- 
tive confirmation of t ms parallel We think, 
however, it fits very little if at all. 

India sent forces to Sri I-anka at the re- 
quest of agovemment that is one of the most 
democratic in the Third World. As (he re- 
gional superpower, India meant to see to the 
welfare and stability of a nearby friendly 
country that was disintegrating under the 
separatist challenge of a terrorist faction 
of its 18 percent Tamil minority. 

There was an irony here. One reason that 
Sri Lanka had been unable to tame Lhe Tamil 
fighters was the support that an indulgmt 
New Delhi had let flow to them from India's 
50 million Tamils. Sri Tunica has 2 million 
Tamils. Nonetheless, the action thaL Prime 
Minister Rajiv Gandhi ordered in August 
was undertaken for a good, open and peace- 
ful purpose. Its smaller neighbors look ap- 


prehensively at anything giant India does to 
afreet events beyond its borders, and some 
Sri l .ankan< suspect that India, having en- 
tered in the name of bringing peace; may 
yet invent reason to stay. But the August 
intervention drew broad popular approval 
in Sri I -anlca as well as India 

At first most Tamils in Sri l-mlra seemed 
to be accepting the government's peace offer 
of broad autonomy. That may explain why 
Tamil rebels, irredeemably separatist, found 
occasion to resume the slaughter of inno- 
cents — both Sinhalese and Tamils India 
reacted with its current offensive against 
a Tamil force that is internally isolated and 
no longer has external sanctuary. 

The In dians are both mking and inflicting 
more casualties than a democratic govern- 
ment tikes. Still, Mr. Gandhi is conducting a 
responsible policy. Earlier, playing to a do- 
mestic Tamil constituency, he winked at the 
rebel fighters. Now, asserting a national in- 
terest in regional stability, he is taking an 
the rebels, who have proved themselves the 
violent saboteurs of a fair agreement made 
by two democratic governments. 

— THE WASHINGTON POST. 


The Great Textile Robbery 


It is already an outrage: Quotas and 
tariffs raise clothing and textile prices in the 
United States by a whopping $20 billion a 
year. That means the public currently pays 
$86,000 for every job protected. 

Now Congress wants to make it worse. 
Last month, the House of Representatives 
voted to allow imports to rise by only a small 
fraction of the expected growth in demand, 
and the Senate is expected to go along. The 
added restrictions would, according to esti- 
mates by William Cline, a researcher at the 
Institute for International Economics, dou- 
ble the current consumer cost by the year 
2000. The only consolation is that the bill is 
certain to be vetoed by President Reagan. 

The protectionists' case is simple. Appard 
and doth manufacturers employ 1.8 million 
and generate some $100 billion in income. 
If imports are not tightly checked, the indus- 
try says. American producers mil be unable 
to compete with fonagn companies that pay 
pennies a day for workers. Even the best-run 
domestic manufacturers wQl fail devastating 
families and communities. 

It is a simple argument but it is disingen- 
uous. In spite of their labor cost disadvan- 
tage. highly automated U.S. textile mills 
have remained competitive in world mar- 
kets. The mills are currently operating close 
to capacity, and imports account for only 
10 percent of domestic consumption. 

Apparel manufacturers, who have invest- 
ed tittle in mechanization, have been pressed 
by imports. Bui foreign clothing still has only 
30 percent of the U.S. market. And thanks to 


rapid growth in total demand, domestic sales 
and profits have never been higher. 

The House measure, restricting import 
growth to I percent annually, would check 
the slow decline in industry employment — 
bnt only at an incredible price to consum- 
ers. According to Mr. Cline, each of the 
179.000 jobs saved would 10 years later add 
even more to Americans' clothing bills. And 
seen simply as a make-work program, it is 
far from dear that these jobs would be 
worth preserving at any price. 

Apparel and textile wages average less 
than S7 an hour, $2 less than the average 
private sector wage. Moreover, with unem- 
ployment now below 6 percent and labor 
shortages forecast for the next decade, 
there is every reason to believe that work- 
ers laid off by the industry will be able 
to find jobs at comparable pay. 

A plausible argument can be made for 
preventing high-tech industries from bang 
overwhelmed by imports. Reasonable peo- 
ple can debate the merits of creating an 
effective safety net for workers and commu- 
nities affected if any large employer col- 
lapses. But there is no basis for asking 
Americans to pay tens of billions more to 
save a relatively small number of poorly 
paid jobs in highly profitable industries. 

Congressional eagerness to pander to the 
textile and appard makers is sad evidence 
of the power of well-organized, big-money 
lobbying It is hard to remember when 
legislation so richly deserved a veto. 

— THE NEW YORK TIMES. 


Other Comment 


A Slippery Slope in Sri Tanka 

It was a battle that simply had to be won; 
and the Indian Army duly claimed Monday 
to be in overall control of Jaffna in the 
Tamil heartland. The Tamil Tigers pro- 
claim their intention of going over to guer- 
rilla warfare. There need be no doubt that 
they have enough support among the Sri 
Lankan Tamil minority and in Indian Tam- 
il Nadu to make this threat a miserable 
reality. The peacekeepers will in such case 
find their task much more frustrating, and a 
commitment to stay for a few months could 
be transformed into years. 

If the Tigers mean what they say. Jaffna 
was only the first engagement and may 
prove to have been one of the easiest The 
trick is to cut the Tigers off from their 
sympathizers among the general Tamil pop- 
ulation. If their reckless stand in Jaffna and 
the massacres that went before ore not 
enough to achieve this, it is difficult 
to imagine what could. But there is as vet 
only scanty linkage in peoples' minds be- 


tween the wreck of the dty and the cynical 
fanaticism of the Tigers. Unless that link 
becomes established, there will be no rest 
and no peace for Sri Lanka. 

— The Guardian {London). 

Prime Minister Rajiv Gandhi, and his 
mother before him, long insisted that the 
solution to Sri Lanka's ethnic conflict lay 
in the political process. But the intransi- 
gence of the Tamil Tigers has forced Rajiv 
Gandhi to turn to armed intervention for a 
solution. The Island, a leading English- 
language daily, put the question many are 
now asking on its front page: “Is Sri Lan- 
ka fated to become India's Vietnam?" Mil- 
itary observers expect that India’s military 
power will eventually prevail. The Tamil 
guerri lias are fighting troops of the world's 
fourth- largest army. But military suppres- 
sion does not always bring peace — or 
even victory, as Vietnam showed. 

— T.B. Peramunetillckc, managing editor 
of the Lankan News Service in Colombo, 
in a South-North News Service dispatch. 
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The Crash , Thank Goodness , Got Their Attention 


W ASHINGTON — Optimism is hardly the 
order of the day in Washington. But even 
if you think that a cold-shower dose of reality 
is what the politicians in this town really needed 
the situation is more hopeful than most of the 
commentary here would suggest. 

By dramatically signaling the end of the 
“morning in America euphoria of the middle 
Reagan years, the stock market may have done 
the country and the world a huge favor. The 
reaction on both ends of Pennsylvania Avenue 
suggests that the message has been heeded, per- 
haps in time to head off the economic collapse 


By David S. Broder 

that must be made to get control of spending. 
It's about time. 

Mr. Reagan has squandered almo st five years 



figures on gross national product aim consumer 
prices suggest that America is still enjoying 
healthy growth without inflation. If potithaaos in 
the United States and abroad can take the needed 
steps to adjust fiscal monetary and trade policies. 


tbeprospect is far from bleak. 
For America, the overdue ir 


isdiscr- 


imperativei 

p lining the budget defiriL And that means Con- 
gress and the president must abandon the myth 
that they can sit on their prerogatives and force 
someone else to make the hard derisions. Finally, 
it appears that they are ready to face the music. 

P n-dHwir Rffnpan haarlimh ffH nff Hit High ho rse 

about taxes and agreed that revenues can and 
must be ran of the bargaining. For their part, the 
majority Democrats and minority Republicans on 
Capitol Hill have tacitly conceded that the 
Gramm-Rudman-Hoffings “automatic” budget 
cuts are a poor substitute for the lough choices 


could have dosed the budget gap created by bis 
1981 decision to reduce tax rates while accelerat- 
ing the defense buDtfop. As deficits soared to 
previously unknown lmds, Mr. Reagan intoned, 
like a broken record, “No more taxes.” 

In fact, higher tax rates did not have to be the 
heart of the solution. A good case could be made 
during those years for holding rates down as far 
as possible, to spur economic growth. Bat by 
insisting that taxes could, not even be discussed, 
Mr. Reagan substituted dogmatism for realism, 
thus inviting the congressional defenders of the 
military and ci vilian pork band to be equally 
adamant in protecting tbrir pet mending. 

The most conspiaions victim of his stubborn- 
ness was the Senate budget compromise of 1985, 
hammered col by Bob Dole and immediately 
undercut by Mr. Reagan. The failure of that 
effort set the stage for the Republican loss of the 
Senate majority m 1986. And that in torn has left 
Mr. Reagan fighting defensive battles on every- 
thing from the composition of the Supreme 
Court to the U.S. commitment in Nicaragua and 
the Gulf. Expensive dogmatism, indeed. 

The scuttling of that 1985 budget also led to 
pa ssage of the Gramm-Rndman-ndlings bill as 
an embarrassed Congress sought a fig leaf to 
cover its nakedness on realistic budget policy. If 


Mr. Reagan can be blamed for budget dogma- 
tism, Congress is equally guilty of escapism. 
Senator jTJames Exon of Nebraska, a conserva- 
tive Democrat who canno t stomach the hypocri- 
sy that passes for budget policy in Washington, 
said it best when Congress was passing its latest 
cop-out version of Gramm-Rndman-noIlmgs. 

**Tbe entire Gramm-Rudman. process actually 
delays serious action on the defiat,’’ he observed. 
Noting how the 1986 budget “reconciliation bill 
. . . was loaded with spending shifts, one-time 
asset and accounting gimmicks, ” he said: 

“Rather than force action, the Gramm-Rud- 
man process fakes action. After two years of 
operation, by and large. Gramm-Rudman has 
□ot worked. The new version of the law does not 
bring with it a new promise of deficit reduction, 
jf anythin g it pushes difficult decisions away 
from this Congress and President Reagan onto 
the next Congress and the next president. 

“It is a way for Congress to congratulate itself 
for having fiscal courage without making a single 
decision on the spen ding and revenue issues 
which produce the debt and defitiL” 

On Sept. 23, when Mr. Exon delivered that 
brutally accurate assessment. Congress chose to 
join the president in playing “let’s pretend.” 
Gramm-Rudman-Hoffings passed with bipartisan 
majorities, and Mr. Reagan signed it into law. 

Now both the president and Congress admit 
what the markets knew: It's a charade. What Mr. 
Exon called “the nuclear nightmare of the presi- 
dent’s fiscal policy" has exploded. But in the new 
realism, there may be rime for a successful rescue. 

The Washington Post. 


Bradley’s Wisdom; The Superpowers in the Year 2000 


N EW YORK — This is the time, 
with (he strange maneuverings 
over the summit meeting by the 
Kremlin, for Americans to ask them- 
selves a question a boy of 10 put at a 
town hall meeting between U.S. and 
Soviet citizens in New York state. 

The boy asked his elders just what 
they wanted relations between the 
United States and the Soviet Union to 
be in the year 2000. Much the same 
question often is brought up in solemn 
meetings of foreign affairs mink tanks. 

Good question, people nod, but 
the answers are usually vague. The 
conversation drifts on to so; 
else. But it is a question to be f; 
now, and Moscow’s summit errati- 
dsm makes it more important. 

The superpowers no longer deter- 
mine the future of the entire world; 
see Vietnam. Palestine, Iran, Afghan- 
istan, South Africa. But at least 
Americans can be clear in their minds 
about the principles and conditions 
on which they want to base the Sovi- 
et- American slice of that future. 

On the platform the day the boy 
stood up was Senator Bill Bradley of 
New Jersey. The senator gave an off- 
the-cuff reply; it does not stick in the 
mind. But this month, in Minnesota, 
he did give thoughtful answers that 


By A.M. Rosenthal 


are worth thinking about. That 
speech showed why so many Demo- 
crats keep poshing the reluctant sena- 
tor to get into the presidential race. 

Mr. Bradley collected his thoughts 
on oue of the most important sub- 
jects facing the United States and 
presented them strongly and calmly. 
They were sophisticated, but not cyn- 
ical and rich in detailed reasoning. 

They came from a man well- 
grounded in foreign affairs and eager 
to learn more. Adding to a sound 
foundation of knowledge is different 
from the catch-up ball so many poli- 
ticians start playmg after they see the 
White House in their dreams. 

Mr. Bradley provided a one-para- 
graph doctrine that explains Ameri- 
cans’ fears and suspicions of the Sovi- 
et Union; “A society governed by a 
centralized, one-party state that in- 
sists on dictatorial control is inher- 
ently unstable. History teaches that 
instability and great military power 
are a dangerous combination. That is 
why Soviet power has been such a 
problem for the rest of the world, 
especially for Eastern Europe." 

Without that understanding, the 
past has no meaning, the future no 


clarity. Giasnost may open Soviet so- 
ciety somewhat and produce more 
bread lot Soviet workers; that is 
good. But as long as it rests on top of 
a one-party, centralized dictatorship 
with vast military might, unease and 
suspicion of the Soviet Union will 
remain — and be historically valid. 

The Cold War was reaL It was 
started by Soviet occupation of East- 
ern Europe. Its bequest is the oppos- 
ing armies still on the Continent. 

The past does not demand that the 
United States automatically refuse 
whatever opportunities Mikhail Gor- 
bachev presents to marry the best 
interests of the Soviet Union, which 
is what occupies him, and the best 
interests of the United States, which 
is — or should be — Americans’ 
point of concentration. 

The very prospect of a widening of 
U.S.-Saviet negotiations on arms con- 
trol makes a far more open Soviet 
society not only a US. humanitarian 
goal bat a U.S. security interest Open 
enough so that freedom of expression 
is a right, not a hedged permission, 
as it is under giasnost. Open enough 
to internal differences and political 
competition so that a military dicta- 


torship could not suddenly use its ar- 
mies or put the country into reverse. 

There are other conditions for a 
safe future. Senator Bradley named 
some; much greater freedom for 
Eastern Europe, more Soviet re- 
straint in the developing world. And, 
as important as any. a reduction in 
Soviet offensive conventional power, 
which now could overwhelm 

That is a matter of safety for both 
sides. Only such a reduction could 
guarantee that if Soviet tanks and 
armies moved they would not be an- 
swered with nuclear weapons. 

Mr. Bradley feds that any econom- 
ic support for Mr. Gorbachev should 
be limited and tied to real progress in 
reform of the Soviet system itself. 
“I question the wisdom — and the 
morality — of hdping the Soviets 
avoid the choice between civilian in- 
vestment and military buildups." 

Taken together, it is a good answer 
to the boy of 10 and to all Americans 
who ask themselves what they want 
for themsdves and the Soviet people. 

If Bill Bradley keeps refusing to 
run for president, somebody else is 
going to try to make the man secre- 
tary of state. That threat might make 
the senator think a gain 

The New York Tones. 


The Point 
Is to Make 
Iran Stop 

By Claries Krauthammer 

W ashington - ai j white 
House briefing 3 few horn af- 
ter the .American attack Ocl 19 -on 
Iranian oil platforms in the GiuLtae 
presidential spokesman. Mania nix-. 
Water, was asked: “The Iramai* are 
already suggesting that tnfirc will be 
retaliation ... Why should we think 
that this won’t go on response far 
response?" He answered: I would 
emphasize the restrained nature of 
this action, the prerision with which 
we tried to identify a target which 
1 was proportional to their attack. 
The U.S. ships, he added, “gave ad- 
vance notice so that they could -es- 
cape and thereby save lives. _ 

So there we have it; restraint, prcri 
sion, advance notice and, above all 
proportionality. Combat so gentle- 
manly. it cannot fail to impress the- 
ayatollah. No reason for him to strike 
back. After all we seek no wider war. 
as Lyndon Johnson used to say. 

The idea of proportionality, that 
restraint begets restraint, continues 
to mesmerize American policy mak- 
ers. One would think^they had 
learned something from Vietnam, the 
laboratory, the graveyard, of the idea 
of proportional warfare. A US. po- 
licy of gradual escalation did not de- 
ter. it simply assured ever rising lev- 
els of stalemate, the level being 
decided by the other side. 

If not in Vietnam, one would lave 
thought that proportionality would 
have met its rum in Beirut, where the 
United States adopted rules of engage* 
ment of absurd proportionality. Ama- 
rine who found himself under sniper, 
attack was permitted to return fire 1) 
rally after identifying exactly who was 
firing, 2) only if he used the same 
caliber weapon (“Let’s see. Is that 
trying to kill me with an AK-47? l._ 

1 go up loan M- 16, sergeant?”), and . 
only so long as the sniper kept it up. 
When the sniper rant, the marine had 
to. After being ordered to concede to 
the adversary control over the loca- 
tion. intensity and duration o i combat. 
US. forces m Lebanon settled down 
to await their destruction. 

On the other hand, the virtues of 
disproportion — the application of 
force so sudden and overwhelming as 
to demoralize and disarm the enemy 
and thus stop the violence — have 
been amply demonstrated in such di- 
verse places as Czechoslovakia 
(1968), Poland (1981 ) and Grenada. 

The bust demonstration was Lib- 
ya. In retaliation for a Libyan terrorist 
attack that killed one American, the 
Uni Led States launched a raid lost year 
that so devastated and demoralized 
Colonel Gadhafi that neither he nor 
terrorism has been the some since 
A demonstration of the real power 
imbalance between a loudmouth and 
a superpower is enough to put a 
country like Libya in its place. Con- 
versely, once a superpower voluntari- 
ly accepts the constraints of propor- 
tionality, ii forfeits that excess of 
power which makes it a superpower 
and enables it to deter lesser 
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East-Bloc Defectors Are a Resource Not to Be Wasted 


W ASHINGTON — A vital but 
largely ignored component of 
US. national security policy — the 
treatment and resettlement of Soviet 
and Soviet-bloc defectors — is receiv- 
ing some long-overdue attention. 

Hearings this month of a subcom- 
mittee of the Senate Committee on 
Governmental Affairs gave timely 
recognition to one of the United 
Staies’s few advantages in the con- 
stant high-stakes struggle between 
US. and Soviet intelligence services. 

Most intelligence experts would 
concede that in this struggle the KGB 
enjoys built-in advantages over the 
Central Intelligence Agency. Domi- 
nating the Politburo, the Central 
Committee and the military, the 
KGB reigns as the supreme source of 
power in the Soviet Union. As such, 
it has priority access to funds and 
its pick of gifted recruits. 

The CIA, by contrast, is subject to 
many controls and restraints of the 
democratic system. The CIA cannot 
easily uncover high-level intelligence 
in the tightly controlled police atmo- 
sphere of the Soviet Union, yet the 
KGB can work virtually with impuni- 
ty in America’s free society. 

But the greatest advantage of the 
West lies in its ability to attract to its 
cause highly informed members of 
the Soviet-bloc elite. Privileged Rus- 
sians who are allowed to travel 
abroad have the opportunity to de- 
fecL They are also the ernes with the 
greatest knowledge of the regime, its 
factions, its inefficiencies, its vulnera- 
bililies and its corruption. 

In lhe field of human intelligence, 
defectors constitute the single most 
important source of information 
about the Soviet Union and the in- 
tentions of its leaders. Defectors 
have identified important Soviet 
illegal agents operating in the Unit- 


By F. Mark Wyatt 

States and have provided signifi- 
lt leads to “moles” in Western 
diligence and security organiza- 
as. Defectors are the Achilles heel 


ed 
cant 
in tel 
lions 

of the Soviet world. 

We can be sure that many potential 
defectors hesitate to take the final 
step for fear of the unknowns that 
await them in America. These people 
can derive little comfort from recent 
dramatizations in the Soviet media 
about the double-defector Vitaly 
Yurchenko, who said in an emotional 
news conference that be bad been 
forcibly held, dragged and maltreat- 
ed before escaping from the CIA. 

While Mr. Yurchenko’s assertions 
were dearly false, the record of 
American handling of defectors does 
reveal critical deficiencies. It must 
be made dear to would-be defectors 
that they will be provided with 
friendly protection, sound resettle- 
ment counsel, sensible citizenship 
procedures and continuing support. 

In dealing with defectors over the 
years, I have found that in almost 
every case, the early stages were 
handled by at least one outstanding 
American case officer — a sensitive, 
understanding person in whom the 
defector has a genuine sense of trust 
This human factor must never be 
minimized Any intelligent defector 
would have to be an utter fool to risk 
his life for a faceless organization. 

Unfortunately, the defector loses 
the support of the trusted case offi- 
cer in the latter stages of defec- 
tion. After interrogation, debriefing 
and long-delayed discussions on re- 
settlement the intelligence organi- 
zation becomes a many-faced bu- 
reaucracy. The defector’s status 
shifts from that of an operational 
concern to an administrative one. 


Too little attention has been paid to 
the need, at this point for a trusting, 
lasting relationship between the 
newcomer and the agency. 

Bureaucratic personnel who enter 
at the latter stage too often lack the 
broad-mindedness, consideration 
and sensitivity to deal with the trau- 
ma of a person who has left behind 
all he owns in exchange for an un- 
certain future. One unfortunate re- 
mit is a tendency to place defectors 
in positions that do not correspond 
to their talents or aims. By and large, 
defectors hope to continue working 
according to their specialization. 

Since they have become disillu- 
sioned with the Soviet system, they 
also would like to make some impact 
by explaining the faults and weak- 
nesses of the Soviet system to Amer- 
icans in government, business or ac- 
ademia. Instead, some recent 
defectors who rose to the top of their 
professions in their former countries 
have ended up in America sell 
cream or packing frozen fish. 

Leaving a structured society 
where everything is done for them, 
defectors are left to make unfamiliar 
decisions: arranging a loan at a 
bank, obtaining medical insurance, 
finding a place to live. Job security 
is vital to their sense of psychologi- 
cal well-being, and since being job- 
less is illegal in many Communist 
countries, an unemployed defector 
often feels like a criminal 

Some of the more successful reset- 
tlements have Been due to the efforts 
of individual Americans, many of 
whom are former intelligence and 
Foreign Service officers who have 
undertaken this responsibility on a 
private, personal basis. We must dis- 
card the unfortunate notion that the 


plans 
fec- 

. . . _ . — 1 ceases when 

debriefing is over. A number of de- 
fectors have disproved this. 

The most important pan of our 
foreign relations today is our rela- 
tions with the Soviet Union. The 
most useful guide we have to under- 
stand our adversary is a former 
member of the elite of that system. 

The writer is a veteran of 31 years in 
the clandestine service of the Central 
Intelligence Agency. He contributed 
this comment to The New York Times 


cuon in ana enatues it to acter lesser powers. 

1 jpawer, Mr. Rtzwater got it wrong. Proporr 

Europe, tiooality is the enemy or deterrence. 
The wav to ensure that tit-for-tat war- 
fare will continue in the Gulf is pre- 
cisely for America to restrict itseff to 
responses that are “restrained, propor- ‘ 
tional and measured.” It is only under 
a regime of proportionality that Iran 
can go til for tot against the US. navy. 

Iran does the one tiring the United 
States warned it against — firing di- 
rectly at a U.S. flagged vessel (bund- 
ing die American captain) — and it is 
reproved with the most marginal at- . 
tack carried out in the most gen tee T 
way: no Iranian soil, no Iranian sol- 
dier, no Iranian vital interest is dis- 
turbed. And just to be sure, the secre- 
tary of defense promises that there 
will be no more. Chapter closed. 

The point of retaliation is not to 
make Iran bleed, but to moke it siopfel 
And you do that not with an exerrisJrc 
of target practice against cal platforms. 
but by striking a target of real strategic 
significance to the Iranian war effort, a 

target like Kharg Island, from which : 
Iran exports 90 percent of its ofl. 

Restrained, proportionate and mea- 
sured. The message such a response ' \ 
sends is not that the United States will . 
not tolerate any attack by Tran, but 
that the United States will not tolerate 
any engagement with Iran. 

The point of U.S. restraint was a 
desire not to provoke. But that misses 
the point. The ayatollah has mad* it \ 
clear that what he finds provocative • 
about the Great Satan is not its retaEar, , 
tion but its existence. The only way for.' ; . 
America to stop provoking Iran is- to 
leave the Gulf. And since Congress is . 
noi going io support any miming gun 
baide in the Gulf, no matter howkw 
the intensity, a couple more tit for ats 
and the ayatollah mil have won again 
Washington Post Writers Group. 


100, 75 AND 50 YEARS AGO 

1887: Liberty’s Birthday are Beginning to ask Whether 'this ^ 
PARIS - Today [Oct 28] will be can bt^ 



. — .j a partitionofd* ... 

uttoman territories in Europe; bsL 
Montenegro, Servia and Greece ire-- 
“8b ting solely with the htme .^' 
territorial aggrandizemeuL ■ 

1937: News? Dy INF* 

PARIS — If you accidently 
morning fire with the morning. : 
p*P®> don’t worry. Just nai tu fted 
wephone and dial INF-I. Ariddo&f * 
t>c surprised when you get a complete ; . 
news bulletin, inclu£ir~ -* W ^ J - 
«« w an ivc hl a prior UHflerstandino Jorecasts and the latest <1 

with Servia in vieW of K frP S*S er Conference. 

the European provinces o^heOtio- FiSh D rt dayanduwa 11 
man Empire. On the contrary R„t y22i a ^ a P«‘ “Petit-Panar^ 
swtwhich is not yet entSy I°cl 27] one could 

pered for war, and Italy contmi^S raS ^mptmdmg flood mtitejfe;: . 


ice ening the World.” H Bartholdi’s^- 

die wstera side of the Aflan- 
thc fqoicingswillfmdmi 

w lhe Continen- 
tal Hotel this evening a banquet will 

uxure many of thelSding SSbn 
of the two great RepSE 

19X2: BaDfan Borders 

Tt staMd here that the 
Austro-Hungarian diplomatists are 
working vigorously hoBdgrade in or- 
der to arrive ai a prior i ~ 
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B OSTON — Rules of procedure can 
look like lawyers' lecbnicaliues. But 
freedom often dwends on whether the 
rules are fair. “The history of liberty,** 
Justice FeEx Frankfurter said, “has 
lardy been the history of observance 

of procedural safeguards." 

- An issue rumbling in Washington 
■,now shows how much questions of pro- 
"cedure can mean in human terms. The 
issue is bow to decide pleas for asylum in 

Bow can the agency that 


By Anthony Lewis Many imraigraiion lawyers are skepti- 

cal about the idea of “noD-adversaiial 
. . interviews. " Pleasant as that sounds, tbev 

nas reason to i ear it Instead of an inde- .. think it wiD work in practice to allow 
pendent judge there would be an employ- rushed and routine denial of asylum re- 
* wh 6 nni ^r at * 0 “ service — an agen- quests, without adequate fact-finding. 



tm 


: :j*\ ; hearing asylum requests? 

■ ! (be United States: the pleas of men and 

./ i; 1 ,i women who. say they are fleeing from 
■ . ' persecution in another country. 

- "r. 1 . Not just liberty but life may be at 
f '■ "Stake in asylmn cases. Torture, religious 

r : - j persecution, political death squads — 
-such fates may await a refugee whose 
• appeal to stay in America fads. 

- /: *. hi the Rriugee Aa erf 1980 Congress 

’ vi wrote into law the tradition of granting 
‘ *4 £ asylum to those seeking refuge from per- 
isecutian. Bui not all claims ofpersecution 
■ .t,-' are valid. Someone has to soil them out. 
; 7 :■ Two months ago the Justice Depart- 

’ '-rpftnt proposed new rales for handling 
J /asylum cases. They make a number of 


cy whose main function is to exclude and 
expel aliens from the United States. 

As a matter of appearance alone the 
proposal seems dubious. How can a ref- 
ugee. someone who already feds weak 
and frightened, have any confidence in 
asking an officer of die very agency that 
arrests and deports aliens for asylum? 
And it is not just a question of appear- 
ance. No American would think it fair to 
be tried on cri minal charges by an em- 
ployee of the police department 

The president of the National Associa- 
tion of Immigration Judges, John Gos- 
san, has made the point in a comment to 
the Justice Department on its proposals. 

“I think asylum is a humanitarian act 
and should be resolved in a non-adver- 
sarial setting,” Judge Gossan said. “But 
the setting should not be in the agency 
whose function is the apprehension and 
expulsion of aliens. There would always 
be a credibility problem. An agency de- 
nies someone' asylum — and then the 
same agency seeks to deport him or her.” 


There is also concern that the granting 
of asylum wiH become even more politi- 
cized, The Reagan administration’s fo- 
cus on leftist tyrannies heavily influ- 
ences the process now. Persons -<eeWng 
asylum from the Sandinist government 
of Nicaragua almost; 1 always win* for 
example, while fewer than 3 percent of 
refugees from El Salvador do. 

Ever since the passage of the 1980 
Refugee Act, immigration officials have 
womed about the possibility of floods 
of alien&seddng asylum. They' have con- 
sidered various proposals to shortcut the 
process: But there is no great backlog of 
asylum cases now. no reason for panic. 

The proposed new rules include 
some that are sensitive to the fragile 
situation of those who seek asylum. 
The time for comment on the proposals 
ends this week. It should be possible, 
then, for Justice Department officials 
to work out needed changes with those 
who know the human realities. 

The New York Times. 
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- ■ u •. 'the right, before being deported or ex- 
•= S'daded from the United States, to press 

- ,- J f the claim at a bearing before an immi - 
: '-V '^ration judge. The hearing includes the 
. ^ -usual protections of due process: repre- 
-senlation by a lawyer, tne right to (all 
- v‘ -witnesses and so on. The new rules 
. - -would eliminate the role of immigration 

- J r. '-judges. Instead, those who seek asylum 
2 . 7 > * would go to the agency that polices the 

; r - borders of the country! the I mmig ration 
J.T'y and Naturalization Service, or INS. 

• ~ ..V " INS employees designated as “asylum 
■ • ~. 2 $- officers" would consider the cases. They 
could dismiss applications as “frivo- 
- " ilous." In “non-frivolous cases" they 
would have what the rules describe as a 
~ “non-adversaiial interview” with the 
. ' V ‘.-' person seeking asylum. That would 
7:'r; vi-seem to be- less than a full hearing. A 
lawyer could be present, but apparently 
. ; _ without power to subpoena witnesses or 

; “^documents or to cross-examine. 

Th«M- nireal change is in th<* fai-l-Finripr- 

the person who decides whether the ap- 
‘ pticant has really suffered persecution or 


letters intended for publication 
should be addressed "Letters to the 
Editor" and contain the writer's sig- 
nature. name and full address. Let- 
ters should be brief and are sutjea to 
editing. We cannot be responsible for 
the return of unsolicited manuscripts. 


" changes, une nas aroused concern among 

l Tibetan Riots: Two Western Witnesses Tdl Heir Slujr 

■ knowtbe heart-rending human stakes. As has been reported, we were arrest- only fuel the Tibetans’ resentment of V 
■- Today anyone claiming asylum has ed in Tibet on Sept. 28 for endangering years of Chinese military occupation 

-the right, before being ’deported or ex- China’s national security. Our crime was And with the recent expulsion oftorcign 

deluded from the United States, to press having postcard-sized Tibetan national journalists and the restrictions on inde- 

(Jbe claim at a bearing before an imm i- flag stickers on a shoulder bag and a pendent travelers, mass arrests by 

/■jjrauon judge. The hearing includes the diary. The Chinese media repeatedly Chin ese are to be feared. 

'"-usual protections of due process: repre- have accused the two of us and other What legitimacy can the Phin 
-saltation by a lawyer, the right to call foreigners of instigating the demons tra- ^aim in Tibet if they react so viola 

- witnesses and so on. The new rules tions in Lhasa on Sept. 27. Oct 1 and to peaceful demonstrations’ Why 

-would eliminate the role of immigration Oct 6. We feel compelled to respond. chm» react peacefully to the Chin 

;« judges. Instead, those who seek asylum The Chinese allegation of foreign in- smdent demonstration yet so viola 

* would go to the agency that polices the shgauon is patently false. It is an obvi- w ^ Tibetan demonstrations? W 

borders of the country, the Immigration ous attempt to cover up the legitimate mcssage ^ w ^ 

«f and Naturalization Service, or INS. rage of the Tibetan people. As profes- Kong and Taiwan’ Desi 

" INS employees designated as “asylum sionals (a physician and an attorney), we modest improvements in recent ves 

officers" would consider the cases. They witnessed the demonstrations, docu- rh™’ « nmiTUtinn nf Tthpf miofit < 
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endangered at home and abroad by a war appeared imminent. Israel felt great A Legacy for Burkina FaSO 


member of the City Council." pressure to i 

The statement was proposed by the fore Egypt i 
Socialist majority and adopted unani- This helped 
raouslv in public session by the entire If an eqm 
council. Mr. HOdl declared that he dis- ated with m 


pressure to destroy Egypt’s bombers be- 
fore Egypt could do the same to Israel. 


This helped trigger the Six-Day War. 

If an equally unstable situation is cre- 
ated with nuclear weapons in space, the 


pendent travelers, mass arrests by the sociated himself from any remarks that consequences could be far worse. 
Chinese are to be feared. could be interpreted as anti-Semitic. DIETRICH F1SCH 

What legitimacy can the Chinese Under the statutes of ourcity a depu- Princeton, New Jer 

claim in Tibet if they react so violently ty mayor can be made to resign only 

to peaceful demonstrations? Why did through a vote of no-confidence by the Stock-Market Fiction 
China react peacefully to the Hiin^ members of his own party in the coun- _ „ , 

---< ^1- tklC l a OCO> thfl A IlffriOn j8lD WfillOIL 3J2Q U 


student demonstrations yet so violently 
to the Tibetan demonstrations? What 
message does this send to the residents 
of Hong Kong and Taiwan? Despite 
modest improvements in recent years, 
, ..... China's occupation of Tibet migh't still 
men tmg casualties and police behavior, best be understood wi thin the prism of 
The Oct. 1 uprising was a spontane- institutio nalized cultural genocide, 
ous reaction to police brutality against „ . M n v ™x> m n 

Tibetans demonstrating peacrfuUy. TvSI t 

SZS5S K^bmandu. NqiaL 

A Clarification From Linz 

world. It is believed by both foreigners Concerning the letter sent to Edgar 
and Tibetans that there would have oeen Bronfman, the president of the World 
a massacre had tourists not been pre- Jewish Congress, bv Deputy Mayor 
sent. Although several foreigners joined Carl Hodl otLinz (“The Short Unhappy 
with thousands of Tibetans in throwing Tenure of an Envoy in Vienna. ” Oct. 10), 
rocks, this appeared to be an emotional I wish to inform you that the Gry 
response ana the police fired indis- Council of Linz issued a public state- 
criromatdy into ibe crowd. ment last July condemning “all forms 

On Oct 10, when we were expelled of anti-Semitism and racism" and ob- 
from the country. Westerners were wit- jeering to “the anti-Semitic and racist 
nessing increasingly frequent night-time content** of this leLter. The council's 
arrests and beatings on the street These statement expressed regret that “the 
incidents, coupled with the constant reputation of our city and its democrat- 
presence of heavily armed troops, can ic and anti-fascist 'citizens has been 


cil, in this case the Austrian People's 
Party. This has not happened. But Mr. 
Hodl has been dropped as his party’s 
Obmann, or party chief, for Linz. 

Mayor HUGO SCHANOVSKY. 

Linz. Austria. 

X-Ray Lasers Are a Bad Idea 

Scientists are quarreling ova the ef- 
fectiveness of the X-ray laser ("How Hoi 
Is the X-Ray Laser?" Oct. 23). But even 
if it worked as designed, it would be a 
bad idea. In a crisis, it would be highly 
destabilizing and could precipitate war. 

If the Soviet Union built a similar 
system, the X-ray lasers on each side 
would be extremely vulnerable. Since one 
such device could destroy many targets, 
the side that struck fust in a war could 
wipe oul the opponent's space weapons. 
Whoever hesitated would lose. 

Such strategic instability has precipi- 
tated wars in the pasL In the 1960$. both 
Israel and Egypt had vulnerable bomba 
fleets on open desert airfields. Each side 
knew that wboeva struck Gist could 
wipe out the opponent's bombas. When 


We should express outrage over the 
violent transition of power *m Burkina 
Faso. President Thomas Sankara was 
not “executed, ’’ he was murdered. 

I worked in Burkina Faso (then Up- 
ntP-rn irw FicrHPU P 61 " Vo,la > before, during and afier the 
S SS - revolution of Aug. 4. 1953. While Cap- 
Princeton, New Jersey. ^ Sankara’s decisions often rankled. 
i tlk i he did what he thought was best for hi> 

Stock-Market f lCbon country. He was no saint, but he was 

Sam Walton, chairman and chief ex- no Idi" Amin either. Western govem- 
ecutive officer of Wal-Mart Stores, was menis probably will remember him as a 
right when he said, “It was papa when thorn in Lheir sides. Some of us will 
we started and it*s papa afterward" remember him quite differently. 
(“From Billionaires' Row." Oct. 21). He began the process of cleaning 
Shares have a monetary value only at the up a hopelessly corrupt, rotten govem- 
time they are traded. The idea that when ment that repressed its people and stole 
a few shares of a corporation are traded, 90 cents of every development dollar, 
all otha shares of mat corporation are He recognized the many contributions 
worth the price at which the few shares women make to African culture and 
were traded, is irrational and delrimen- agriculture, and appointed several to 
tal to the stability of the economy. high posts in his government. 

It is thus ridiculous, if common prac- He emphasized local self-sufficiency 
rice, to assume that because a few shares m agricultural production over depeh- 
of a corporation are traded for, say, one dency on handouts from the West. His 
dollar more than yesteiday, that the mil- highest achievement was acknowledg- 
lions of shares df that corporation all ing ihe importance of the nation's 
become worth a dollar more each, creat- farmers and instilling in them the be- 
ing milli ons of dollars instantly. lief that they could control their own 

One day. hopefully, people will distin- destinies. All these are unfinished p ro- 
guish between money as a means to speed jects now, ended in a spray of bullets 
up transactions and money as a measure from AK-47s on Oct. 15. 
of comparative worth when no monetary Captain Sankara’s motto was, “The 
transaction occurs. The two, as under- fatherland or death, we shall overcome." 
stood by economists before Adam Smith, It is a damn shame that death intervened 
cannot ne assumed to be the same. before he finished his work. 


up transactions and money as a measure 
of comparative worth when no monetary 
transaction occurs. The two, as under- 
stood by economists before Adam Smith, 
cannot be assumed to be the same: 

PHILIPPE A. CLAVIER. 

Chicago. 


DONALD J. MANSIUS. 
Pullman. Washington. 
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Main Street’s 
Sweet Revenge 

By Paul Horvitz 

P ARIS — Sweet justice. Sweet re- 
venge. We of the semi-washed 
masses who said no to the narcotic 
of stock ownership and invested in- 
stead in passbook savings and back- 
yard tomato seeds are snickering under 
our garlicky breath these davs. 

Hah! Those merex tended three-piece 
*uiiers. Look at ihcm ran. lheir briefcases 

MEuAWHIUE 

bulging with sell order* and lOUs. Oh. 
those jet-sell ing Gucci Puccis. TTut nosc- 
io-ihe-ticker-iape crowd with stock 
portfolios us thick us slubs of foie eras. 

Did they ever take a beating! 
Dumped on by the Dow. Battered on 
the Bourse. Lashed in London and 
conked on ihe bonk in Hong Kong. 

It was the crash heard round the 
world, and to those of us in ihe safe 
harbor or debt, we of the genus nonven- 
rurus capi talus, it ivas pure Mozart. 
Watching a wild stampede of the nou- 
veau riche from the sidelines can he 
a wholly restful experience. 

Now they'll pay for all that dice roll- 
ing. all that crystal ball hokus pokus. 
Gamblers! They got what was coming 
to them, didn't they? Somebody has 
got to clean up after ihe bulls, and 
it’s noi going to be us. 

Now they may leant that the real world 
is on Main Street, not Wail Street: that 
for Mr. and Mrs. Perkins of Peoria, the 
markeiplace stocks fish sticks and Quak- 
er Oats, not blue chips and futures. 

Will the tailors and shoe repairers see a 
boom! Oh. yes. it is sweet. 

Will ihe second-hand stores overflow 
with turned-in tuxedos and leather and 
minks? There's a bargain for you 
Office space in lower Manhattan will 
be taken over by wx lawyers and ac- 
countants struggling to turn up a apod 
deduction — or bv overnight shredding 
services. What does one do with all 
those paper losses? 

Ana all those yuppies. They 3re final- 
ly on the run. It is indeed sweet. Take 
that, you wei-behind-ihe-wallei specula- 
tors. "you who worshipped Ivan Boesky 
and dreamed of the big killing. 

Soon Neiman -Marcus and Blooming- 
dale’s and the boutiques on Rodeo Drive 
will be showing denim and sneaker in 
their windows. Hermes will move quietly 
from silk to acrylic. (Ernest and Julio 
Gallo, your bouquet is improving.) 

Instead of merger madness, we can see 
it now: Unisys divests into the good old 
Sperry and Burroughs. Continental 
coughs up People Express. 

What? Tie analysts and traders are 
still nervous, you say - ? The money makers 
and policy makers hunger for a deserved 
meal of market stability? 

Let them eat voodoo economics. 
International Herald Tribune. 
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combined as never before. 
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W: have to admit it, we love being first 25 years ago we built the first Italian car with front wheel 
drive Independent suspension was one of our ideas. Integral body construction another. Now we’re 
keeping up the tradition with the launch of the Lancia Thema station wagons. For the first time you can 
enlor the kind of driving and performance you’d expect from Lancia in a station wagon. We’ve limited 
oti range to turbo models only: the 165 HP turbo engine, with counter-rotating shafts, intercooler and 


overboost, and the 100 HP turbo diesel engine with intercooler. Both boast bodies designed by none other 
than Plnln farina. While inside you’ll find them just as impressive: big, plush, and superbly appointed. 
They do 0-100 kph in Just 8.6 seconds (12.7 for turbodlcscl) and achieve a top speed of 210 kph ( 180 
for turbodiesel). But you’d never think it as their engine purrs along so softly. The Them as incorpo- 
rate a wealth of new thinking and advanced technology. What better way of keeping yourself ahead? 
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U.S 0 Breaks String of Failures 
Willi Military Socket I Cli nch 


By William J. Broad 

New York Tunis Service 

NEW YORK — A successful 
launching of the Titan 34D. the 
most powerful unmanned Ameri- 
can rocket, has ended a two-year 
string of failures and marked a ma- 
jor step toward recovery in the U.S. 
space program. 

On Monday, the Titan success- 
fully sent into orbit a secret mili- 
tary payload that civilian experts 
said was almost certainly a KH-1 1 
reconnaissance satellite, consid- 
ered the mast sophisticated spy sat- 
ellite. 

The new reconnaissance craft is 


seen as important to monitoring 
Soviet compliance with current and 
future nuclear arms agreements. 

Until the Titan’s launch, the U.S. 
space program had suffered fail- 
ures in virtually every type of major 
unmanned rocket in its inventory 
and the deaths of seven astronauts 
m the explosion of the space shuttle 
Challenger on Jan. 28. 1986. After 
being grounded last year, some of 
the smaller American rockets, such 
as the Atlas and Delta, are again 
ready to send payloads into space. 

.Air force officials gave few de- 
tails on the Titan launching other 
than to say that the rocket success- 
fully lifted a secret payload into 
space. 

Captain John D. Sullivan of the 
air force, a Vandenberg spokes- 
man. said shortly after the launch- 
ing: "It looks good. We had no 
problems in the launch. It looks 
completely successful' ' 

The Titan 34 D had two consecu- 
tive failures in August 1985 and 
April 1986, leading to the ground- 
ing of the entire Titan fleet. The 
unsuccessful launchings took place 
at Vandenberg. about 170 miles 
(270 kilometers) northwest of Los 


Angeles. The payloads lost in those 
accidents are thought to have been 
photographic spy satellites. 

The payload Monday was almost 
certainly a spy satellite meant to 
make up for those failures and to 
bolster what civilian experts con- 
sider a dearth of American military 
reconnaissance satellites now in or- 
bit 

Jeffrey T. Richelson. a Private 
consultant who is the author of 
several books on military intelli- 
gence. said the payload was proba- 
bly a KH-1 1 reconnaissance satel- 
lite. which has engines that can 

move it about in orbit and powerful 

cameras that can zoom in on al- 
most any area of the Earth. Its 
photographs are beamed to ground 
stations instantly by electronic Sig- 
nals. 

"The best guess is that it's a KH- 
11." he said, “mat's the biggest 
critical need. The only reason not 
to launch it was if they were wor- 
ried about the reliability of the 
rocket." in which case the air force 
might have launched a less critical 
satellite, perhaps one that inter- 
cepts electronic signals, he said. 

John E. Pike, head of space po- 
licy for the Federation of American 
Scientists, agreed lhaL the payload 
was almost certainly a KH-ll. 
“This launch finally gets them out 
of the woods they've been Ln be- 
cause of the Titan failures." Mr. 
Pike said. 

The K.H-11 satellites usually 
work in pairs. But experts outside 
the government believe the series of 
Titan failures reduced the usual 
complement of two satellites to a 
lone KH- 1 1 that was bunched in 
late 1984 and is neonng the end of 
its lifetime. 

According to a recent study by 
the Unioa or Concerned Scientists, 
the failure of that satellite, in the 


absence of a replacement, would 
create a serious gap in the U.S. 
ability to monitor current arms- 
control agreements and a stum- 
bling block in the ratification of 
new ones. 

Mr. Pike said the new* satellite 
was sent up just in time. 

"It's certainly cutting it close if , 
you figure the life expectancy of a 
KH-1 1 is 56 months, and the one 
up there was bunched 34 months 
ago." he said. 

He added that the successful 
bunching almost certainly ended 


the possibility of a gap opening 
next vear in the ability of the Unit- 


next year in the ability’ of the Unit- 
ed States to monitor the destruc- 
tion of Soviet medium-range and 
short-range missiles, as called for in 
a proposed accord to ban the weap- 
ons. 

.All American photographic spy 
satellites are bunched from Van- 
denberg. Its location is perfect for 
putting satellites into north-south 
orbits about the Earth's poles, 
which allows space cameras to view 
virtually all the Earth's surface, as 
the planet (urns on its axis beneath 
them. In contrast, satellites 
launched from the Kennedy Space 
Center in Houston or the Cape Ca- 
naveral .Air Force Station in Flori- 
da go into west-east orbits about 
the Equator, giving them only a 
limited view of the Earth's surface. 

The Titan 34D rocket had been 
on the bunching pad at Vanden- 
berg for months, apparently ready 
to blasL off. Several limes' during 
the summer and fail rumors swept 
the aerospace industry that it was 
about to be fired. It is not clear why 
the rocket launching was delayed, 
if indeed that was the case. 

The return of the Titan's lifting 
power is seen as especially timely 
because of a series of delays in the 
resumption of space shuttle flights. 



Rising Philippine Nationalism <j, 


Puts U.S. 


By Michael Richardson 

International Herald Trihunt' 

SINGAPORE — Changing. po- 
litical attitudes in the Philippines 
toward the VS. bases and service- 
men there are raising doubts about 
the future of the US. military pres- 
ence, government officials ana re- 
gional analysis have warned. 

The bases, Subic Bay for the 
navy and Clark Air Base for the air 
force, support US. military opera- 
tions in the western Pacific, the 
South China Sea and the Indian 
Ocean. 

Officials said Lhai the loss of the 
bases would tend to increase the 


Bases in Question 

President Cotnzen C. t 
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s rightist alliance opposed to her toe R Nlagn0 a pointed saen- . 

. government.^ . ti 5 i at the University of the jW*. ; 


\ T rKPf With 


VS Envoy 


The Titan 34D rises from Vandenberg Air Force Base, The 
air force said the rocket placed a military’ payload in orbit 


The space agency's most recent 
goal is next June, but experts say it 
will be difficult to stay on schedule. 

The Titan 34D is made up of a 
161-foot-tail (49-meter-tall) liquid- 
fueled “core” vehicle and two 96- 
foot solid-fuel booster rockets. It 
con launch reconnaissance satel- 
lites and other classified payloads 
weighing up to 10.000 pounds 
(4,500 kilograms), in contrast, the 
space shuttle can lift about 50,000 
pounds into space. 

The Titan failure in April 1986 
occurred seconds after launching 
when one of the rocket's twin solid- 
fueled booster rockets ruptured, 
setting off a giant explosion 

The year-and-a-half long process 
of fixing flaws in the solid-fuel 


rockets of the Titan fleet included 
analysis, re-manufacturing and 
ground tests. 

Edward C. Aldridge Jr., the air 
force secretary, said the process in- 
volved a complete overhaul of the 
Titan 34D. makin g it “a safer, more 
reliable space bunch vehicle." 

The successful firing marked the 
firsL rime large solid-fuel booster 
rockets have helped bunch a pay- 
load since a leaky booster touched 
off the Challenger disaster and the 
grounding of ihe space shuttles. 

The air force is having dozens of 
new rockets built to expand its ar- 
senal of expendable bunebers, in- 
cluding Titan 4s and Della 2s. The 
first of them rockets will be ready 
to be bunched next vear. 


Burial of Radiation Victims Causes Protest in Brazil 


By Richard House 

Washington Past Service 

S.AO PAULO — The first two victims of an accidental 
release of radioactive material in Brazil have been buried 
amid protests from local residents in Goiania who regard the 
bodies as nuclear waste that will contaminate their neighbor- 
hood. 

Two lead-lined caskets weighing 1,200 pounds (545 kilo- 
grams) each were lowered by crane Monday into graves 
prepared with concrete in the paupers’ section of a cemetery. 
Goiania. a city of 700.000 in south-central Brazil, is where 
the nuclear material was released in September. 

The bodies of Leide das Neives Ferreira- 6, and her aunt, 
Marla Gabrieb Ferreira, 37, had been returned to Goiania 
by military plane from Rio de Janeiro, where they died 
Friday in a' naval hospital. The 10 most contaminated of 243 
victims have been treated in that facility. 


[Israel Batista dos Santos. 22, a junkyard worker who 
helped to break open an abandoned cancer-treatment device 
cont ainin g the n uclear material, died Tuesday, The Associat- 
ed Press reported from Rio de Janeiro. He had been in 
critical condition for three weeks at the Marcilio Dias Naval 
Hospital in Rio de Janeiro.) 

ln the cemetery in Goiania members of a crowd of about 
1.000 people threw rocks and stone crosses at the truck 
carrying the caskets and clashed with the police after at- 
tempting to prevent the buriaL 


They asserted that the burial would depress property 
values' and prevent visits to other graves. 

The protest reflected broad concerns in Goiania. where 
residents were exposed to radiation after a scrap dealer. 
Devoir Alves Fenreira, obtained the abandoned medical 
device, which contained cesium 137, and broke it open. His 


wife, Mrs. Ferreira, handled the glowing material, which is 
highly radioactive, and their niece ate some of iL 

The incident also confirmed that despite an ambitious 
nuclear energy program. Brazil has no permanent storage 
site for radioactive waste. Protests in the slate of Part have 
blocked a plan to store an estimated 1.000 drums filled with 
radioactive material in deep shafts at a remote army base. 

Instead, the waste is being temporarily stored at an open 
site about 10 miles (16 kilometers) from Goi&nia. Henrique 
Sautillo. the governor of Goiis state, is spending weekends 
with his family at a vacation home less than half a mile away 
in an attempt to calm residents of Goiinia. 

A1 though the cleanup of residential areas where the cesi- 
um was spread will take months, officials from the federally 
controlled Nuclear Energy Commission say the city is safe. 
However, they have said that only two-thirds of the radioac- 
tive material has been found. 


nist insurgents and changing atti- 
tudes in moderate areas of the po- 
litical spectrum that had previously 
favored the presence of U.S. forces 
or at least had not been actively 
opposed. 

Reflecting the hardening of po- 
litical attitudes, Salvador H. Lau- 
rel, vice president of the Philip- 
pines. told a Senate committee in 
M anila last month that the bases 
were “an affront to Philippine sov- 
ereignty." No foreign base, he add- 
ed. could be permanent. 

A few days after making that 
statement, Mr. Laurel resigned as 
foreign secretary in the cabinet of 






rightist alliance opposed to her menL 
government.^ mi at 


To Pretoria 


political and military influence of 
the Soviet Union, China and Viet- 


the Soviet Union, China and Viet- 
nam. The bases are ihe last U.S. 
military footholds in Southeast 
Asia, although there arc major U.S. 
establishments in Guam and Old- 
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nawa. 

Lee Kuan Yew, prime minister 
of Singapore, has said that if the 
bases were Iosl the region would 
have to "start a new way of life." 

Sources said that this “new way 
of life" could involve a search for 
new strategic relationships, closer 
defense cooperation between like- 
minded nations such as ASEAN 
members. Australia and New Zea- 
land, and perhaps an accommoda- 
tion of Soviet, Chinese and Viet- 
namese interests by countries that 
felt pressured to adopt a neutral 
stance. 

Officials said that heads of gov- 
eminent of .ASEAN, the Associa- 
tion of South East Asian Nations, 
may discuss some of these points at 
a December meeting in Manila. 

The United States and the Phil- 
ippines are scheduled to begin hard 
bargaining next year over an exten- 
sion to the 1947 bases agreement. 
Mrs. Aquino has said that her gov- 
ernment will respect the terms of 
tbe bases agreement with the Unit- 
ed States until it expires in 1991, 
but keep its options open after thaL 

Some analysts said that rising 
Philippine nationalism threatens 
U.S. tenure. They suggested that 
natio nalism is fanned oy Comrou- 


Tfae foreign 
secretary said he 
would change the 
direction of 
Philippine policy, 
and that would 
require ff the 
slaying of the 
American father 
image.” 


Manila Chronicle on Sunday. Mr. 
Manglapus was quoted as saying 
that he would start changing the 
direction of foreign policy. 

He said that ibis would require 
“the slaying of the American father 
image" inherited from the period 
when the Philippines was a U.S. 
colony. 

Mr Manglapus said he did not 
“think that we can grow economi- 


cally and politically unless we get 
nut nf the shadow of that father 


out of the shadow' of that father 
image." 

Shortly before being named for- 
eign secretary, he warned at a pri- 
vate -se min ar in Singapore that de- 
bate over the future of the bases 
“will polarize our country.” 

Speaking in his capacity as chair- 
man of the Senate Committee on 


P,I irT an effort to influence 
opinion in the Philippines. leftist . 
and nationalist opponents nave in- 
tensified a campaign against the : 
U.S. military presence in recent . 
months. 

Thev assert that the bases under- : . 
mine Philippine sovereignty and : 
corrupt social values, and would * 
make the country a target for nu- ■ 
clear as well as conventional weap- 
ons in the event of a war between 
the United States and the Soviet : 
Union. • • 

Unhindered U.S. access to tire ) 
naval, air and communication fa- : . 
cilities in the Philippines provides ■ 
support for U.S. military opera- . 
lions in East Asia, the western Pa- 
cific and the Indian Ocean, includ- 
ing the Gulf. U.S. officials said. - * 

The importance of the Philippine ; ■ 
bases is emphasized by the steadily ’. 
growing Soviet use of naval and air i 
insinuations in Vietnam since 1979. • 
they said. 

Arguing that U.S. bases, in the ■ 
Philippines were for regional de-Jk 
fense. Mr. Manglapus said thatV 
“the chasms that even now divide 1 
our people will deepen because of 
an issue chat concerns the region - 
more than their country." 

He said that all ASEAN coun- ■ 
tries should “assume joint political 
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basing nghts to continue. Fedor A. Medianskv . head of the 


L'Oolug i i^iiu u . 1 cvuuiauv. a cuvi rv. > , >>vuw w* mm- 

The other ASEAN members are school of political science at tbe. 
Brunei. Indonesia, Malaysia, Sin- University of New South Wales in 


gapore and Thailand. 


Australia, said that if the United 


While US. officials say that aE States had to leave the Philippines. 
ASEAN governments privately base facilities under U.S. control 
support the stationing of US. could be enlarged or built on Guam 

f * r . . ■_ . 1 . _ null! -L — - 4 I. HF.^rmrin it-dcfom 


auppv'l a un. piauvuiuc vn w.kii C , * ~ 

forces in the Philippines, some and in Micronesia m the western 
countries, such as Indonesia and Pacific. 



THE AIRCRAFT OF THE FUTURE 

COULD WELL FLY AT MACH 25 ON UQUID HYDROGEN. 

ANDDOMPERIGNON. 




As the airline with the worlds mosr modem fleet, we are eagerly following the development of this experimental hypersonic passenger aircraft, which could be operating by the him of the century. Travelling at twenty five times the speed of sound, h 

London to Singapore in a mere 50 minutes. Or from San Francisco to Hong Kong in one hour. The aircraft engines will run on liquid hydrogen, wfafleourmffi^service.asalways, winmonDoai Perignon. We fl simply have to pour a ftflebit faster. SIFIGAPORE AIRUnES 
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Upset With 
U.S. Envoy 
To Pretoria 


By William Claiborne 

Wn&'gft* 1 Pun Service 

JOHANNESBURG — Resi- 
dents of a conservative white 
suburb of Pretoria have threat- 
ened leal action against Ed- 
ypari J, Perkins, the first black 
05. ambassador to South Afri- 
ca, over what they claim are 
ootsy weekend parties at his of- 
ficial residence. 

The South African Foreign 
Hfinisny said Tuesday that it 
was attempting to mediate the 
. i jispJie, wfiich has racial under- 
currents because of the pres- 
ence of black embassy staff 
members at social functions 
held at the official residence. 

Black diplomats have to ob- 
tain special permission to live in 
suburos reserved for whiles un- 
do- ibe apartheid laws. 

The leader of the neighbor- 
hood opposition. Janice Farqu- 
harson, asserted that Mr. Per- 
kins's residence had been 
converted into what amounted 
to a “country club.” 

On weekends, noise from the 
tennis court pool and picnic 
area was “nerve-shattering," 
she said. 

She said that on one occa- 
sion, a U.S. Marine Corps band 
had played loud Dixieland mu- 
sic during an entire Saturday 
afternoon. 

The chairman of the Rate- 
payers Association of the afflu- 
ent Walerkloof Ridge area of 
Pretoria, Piet Boiby'L also com- 
plained about “very jolly, noisy 
parties" at Mr. Perkins's resi- 
dence. 

Mr. Perkins arrived in South 
1 Africa in November 1986. He is 
regarded in the diplomatic com- 
munity as one of the most reti- 
cent and conservative ambassa- 
dors in South Africa. 

A spokeswoman at the U5. 
Embassy said that the com- 
plaints seemed to stem largely 
from construction noise dunng 
extensive remodeling of Mr. 
Perkins's residence and the con- 
struction of a security wall 
around it. 


Tribal Homeland Resists Independence 


By John D. Bacrersby 

New York Times Service 

KWAMHLANGA, South Africa — KwaN- 
debele. an impoverished tribal homeland of 
sprawling tin-roofed settlements, is being 
pushed toward an independence that almost no 
one here seems to want. 

A dozen years ago, KwaNdebele consisted of 
utile more than corn and cattle farms owned by 
whites. Then, in 1975, the government in Pre- 
toria created its homeland for the Ndebele, who 
are related to the Zulus, by buying out the white 
farmers. 

Ten years lata:, it transferred Moutse. an 


jor cities to remote rural areas seldom visited by KwaNdebeJe's population has increased 

South African whites or Western diplomats. from 50,000 in 1975 to an estimated 600,000 
Lawyers and civil rights groups say the gov- today, because it is relatively close to the metro- 
c rumen t is clearing independent homelands to politan areas, where there is the hope of jobs, 
reduce the numbers of blacks who eventually KwaNdebele has a royal famil y, but many of 

will have to be accommodated in the South its people feel they will be cut off from the 73- 
African political system y ear-old paramount Ndebele chief. David Ma- 

An estimated 13 million of the country's 25 ijoch. if the new leaders backed bv Pretoria get 


An estimated 13 million of the country's 25 
million blacks now live in the tribal homelands, 
which include the four nominally independent 
homelands and six semi-autonomous black 
states. 

KwaNdebele is the smallest of these home- 
lands. It lies about 80 miles (130 kilometers) 


area of 120,000 inhabitants that had belonged northeast of Johannesburg, 
to Lebowa, another homeland that is inhabited Many of the people who live in KwaNdebele 
by a different ethnic group, to KwaNdebele. worry that indepaidence will rob them of their 
Today KwaNdebele is see thin o with resis- Sou™ African citizenship, and with it their 


by a different ethnic group, to KwaNdebele. 

Today KwaNdebele is seething with resis- 
tance^while Moutse has balked at its incorpora- 
tion. “We will never accept that we are part of 
KwaNdebele." said Isaac Dilsbego, the secre- 
tary of the Moutse Gvil Association. 

The homelands policy remains a key if con- 
troversial pan of what' South Africa's white- 
dominated government calls “grand apart- 
heid." ostensibly granting self-determmarion 
and independence to black tribal groupings in 
South Africa. But critics see it as a device to 
absolve Pretoria of responsibility for the wel- 
fare and political rights of millions of black 
South Africans. 

They argue that the government is removing 
black poverty and unemployment front the ma- 


bopcs of holding jobs in cities and towns in the 

K arts of the country reserved for whiles, as has 
appened to residents of other nominally inde- 
pendent areas such as Transkei and Bopbuth- 
aiswana. 

The Pretoria government has tried to create 
an infrastructure for KwaNdebele by building 
an imposing legislative building and wccer sta- 
dium at the new capital of KwaMhlanga. 

Of those in KwaNdebele who have found 
work, nearly two-thirds live away from home, 
in dormitories or other lodgings at their jobs. 
The other workers, about 70,000, commute an 
average of five hours a day to jobs in the 
industrial heartland around Johannesburg. 


politan areas, where there is the hope of jobs. 

KwaNdebele has a royal family, but many of 
its people feel they will be cut off from the 73- 
y ear-old paramount Ndebele chief. David Ma- 
poch. if the new leaders backed by Pretoria get 
full political power. 

KwaNdebele's chief minister, Majozi Mah- 
langu. and two of his fellow ministers are facing 
criminal charges of assault fried in a South 
African court after young dissidents were ab- 
ducted and tortured during demonstrations 
against independence last year. 

Civil rights groups working in KwaNdebele 
say they have documented numerous cases of 
repression by policemen and rightist black vigi- 
iantes who support the new leadership. 

There also ore numerous charges of corrup- 
tion. Civil rights workers said that pensions and 
taxi licenses were awarded by Lhe KwaNdebele 
authorities in a way that favored those backing 
independence. 

Most tribal leaders reversed their earlier sup- 
port for independence after rioting in June 
resulted in the deaths of at least 160 people. 

However. Mr. Mahlangu insists mat inde- 
pendence will go ahead. 

Dissidents insist that any attempt to force 
independence on the people could precipitate a 
new round of civil war in KwaNdebele. 


Indians Take Charge of a Bitter Tamil City 


By Sceven R. Weisman 

New York Tima Sen-ice 
JAFFNA Sri Lanka — An UD- 


ibeiic to the Tamil cause, permit- 
ting the guerrilla organization, the 
Liberation Tigers of Tamil E dam. 


certain peace has come here after to use Indian territory for sanctu- 
two weeks of bombings, shelling ary, supplies, training and political 
and house-to-house fighting. The operations, 
streets are deserted, buildings are But India turned a g ai ns t the 
boarded up or bombed out, and -Tamil guerrillas when they refused 


Since Lhe Tamil guerrillas have Tamil spokesmen said the Indian 
stepped up their fighting for an Army went on a rampage through 
independent nation for Tamils in nearby houses occupied by civil- 
the last few years in northern and ions, a report repeated by the wom- 
eastern Sri Lanka, the Sri Lankan an at Jaffna Hospital. 

Army and Air Force have frequent- The stories told in refugee camps 
iy shelled and bombed parts of in the area were almost uniformly 


ones of bitterness toward Lhe Indi- 


Doarded up or bombed out, and -ianiu guenuias wnen mev rciuacu Jtuina. outs, ui cuiciucs* lowotu ujc iu 

Indian soldiers lie in prone firing 10 accept the peace accord and set- By the lime the Indian Army an Army's behavior to civilians. 


posi lions aL most intersections. fk f° r increased political autonomy 
For lhe second time in less than hi Tamil areas. Although most 
three months, the Tamil city of Tamils are Hindu and most of the 
Jaffna has been taken by the Indian island nation's Sinhalese majority 
Army, but the circumstances could is Buddhist, there are Christians in 


arrived in August much of the 
downiown area had been de- 
stroyed. so it was difficult to tell on 


Some 8,000 soldiers managed to 
take control of Jaffna bv breaking 
out from the old Dutch fort on the 


not be more different. 

In early August, days after the 


both groups. 

Now the Tamil population in the 


signing of an Indian- Sri I-anl-an Jaffna area looks on the Indians as 
accord meant to bring peace, to the the enemy, and Indian officials said 
region, Indian peacekeeping troops Monday that their only hope of 
were welcomed as saviors. Jaffna regaining their earlier image lay in 
was filled with hope that civil war restoring stability and bringing in 
in Sri l nnka hnH come to an end food and medicine, along with a 
and that ethnic T amil guer rillas sense of protection, 
were ready to surrender their arms. “Once people start feeling that 
But this week. Indian troops the Indian peacekeeping force is 
came as conquerors, bent on crush- here to look after them, the h os di- 


Monday how much of the damage coast and linking up with five col- 
had occurred in the last two weeks, umns entering on main roads from 
Bui since late August, many build- the opposite direction. More than 
ings seem to have been heavily 200 Indian troops have been killed 
scarred by bullets and bomb explo- or are missing, and more than 600 
stotts- have been wounded, according to 

Jaffna Hospital which some re- the Indian army. 


ports said had been shattered by 
explosions, seemed to be intact. In 


India says 500 to 600 Tamil guer- 
rillas have been killed, of a total 


one ward, female patients were hm 

« ".vc lost only 50 
Many if not most of the Tamil 


ing lhe Tamil guerrillas by force, ity will go away." said Major Gen- 
and they are feared even by those eral Ameijii Singh Kalkat, chief of 
who do not sympathize with the operations for the Indian Southern 


of the two-week assauu, mu.au ^ bdieved to have been in 
troops made a surprise landing by jaffoa two weeks ago appear to 1 
helicopter at Jaffna university, ap- ^ ^ 1 ^ 

Ai Paialy Air Fort* Bn*. Indian 
commanders angrily denied the ref- 
karan. Instead the Tigers hit the c harges of looting or raping, 
attacking Indian so diers with S haTb<£n 

automatic weapons fire. kiUmg nol hiog ute this, no looting or pfl- 
more than 20 of them, the Indian 

authorities said. c; no h h- 5T 


guerrillas. 

For years. India has been sympa- 


THE FIRST 
NAPOLEON 
MALT 
i WHISKY. 

1 The Clenlivet dynasty 
I can be traced back to the 


Command. 

Monday was the first day since 
the beginning of the Indian Army’s 
siege on the Tamil separatist 
stronghold in Jaffna that reporters 
were permitted to visit downtown 
streets and talk to refugees. 


parenily hoping to capture the 
guerrilla leader, Velupillai Praba- 
karan. Instead, the Tigers hit the 
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Vietnam’s Party Chief 
Lends an Ear to Artists 


Manjit Singh. He pointed to the 
rows of shops and homes boarded 
up and locked as evidence that In- 
dian soldiers had sought to leave 
the town in tact. 


GHNLJVEtI eighteenth century when 
-MCAfcsoin I ^ Bonaparte’s rule began. 

* H 

.jSr.rgS. I Today, Scotland's first 

malt whisk v is also first 
ttSlH choice in Paris. 

Scotia nds first malt whisky. 



ADONIS 

S c e le rt badtiond Fr. asm n lhe 
hrat o* les Hofei Retired ssana Piano 
bar Op. ev. day. About F. ISO. km. or*f. 
■s&a.l4E'4H3-5M7, 21. ft* St-Oons. 


JOHN JAMESON 

Hie fint Irish rest in Para. Smoked salmon 
«et Menu for Fr. 150. Open doty lundi 
dinner. Ambiance & imjvoora 
10, bit dw Copuarea. TsL: 40.15X0 JO. 


KITTY O’SHEA’S PUB 

Saer of farrxxn Dubfei Pub (seated 50 
forth horn Place VendSma The French home 
ef h* Coffee md excefert daft been. &iof 
ihtmuaaJ u ff bu 'ee and ihe erode Open/ 
I0i rue da Gspuanii Tel 4)15 &06. 


PARIS 8th 


A decor end a Chinee euano 
unique in Europe. 

LE JARDM VIOLET 

19, rue Bayard - Air cfflxfriqnring. 
Reservohoifc 47 JO-5111. 


By Barbara Qossette 

New York Tima Service 

BANGKOK — A hundred lead- 
ers of Vietnam's literary and artis- 
tic establishment have apparently 
told the country’s new Communist 
Party leader in blunt terms what 
they think is wrong with stale-sup- 
ported cultural endeavors. 

In reply, the party leader, 
Nguyen Van Linh, expressed frank 
astonishment at some of their com- 
plaints and made some startling 
revelations of his own, according to 
a partial transcript of the lively 
give-and-take broadcast by Ha- 
noi's official radio. 

Mr. Linh. who took office in De- 
cember after what appears to have 
been a power struggle with the last 
of Ho Chi Minh’s generation of 
leaders, said that he, too, had to 
remain on guard against hard-lin- 
ers who demand rigid orthodoxy. 

Mr. Linh, saying he had been 
“itching unbearably to write.'’ ac- 
knowledged that be was the author 
of a new newspaper column, 
“Things That Must Be Done Im- 


mediately," which has been the talk 
of Vietnam. 

He then added: “Many people 
have welcomed and responded fa- 
vorably to it, but there are also 
people who wondered why I was 
blackening the regime, and thought 
that this might be the way to start a 
cultural revolution." The reference 
was to the period of radicalism that 
gripped China from 1966 to 1976. 

The two-day meeting, which Ha- 
noi’s domestic radio network said 
took place on OcL 6 and 7, brought 
together writers, actors, film mak- 
ers, musicians, sculptors, architects 
and other cultural leaders, accord- 
ing to a translation made by the 
British Broadcasting Corp- 

Mr. 1-Hih — who was dropped 
from the Politburo from 1982 to 
1985, apparently for advocating a 
more open economy — also said he 
understood the artists' fears of 
“prohibitions and persecution." 

“What you dread most." he said, 
“is something hovering somewhere 
in the air that you fear more than 
censorship.” 




LUDMILA PAVIION RUSSE 

Onwapper. Susan eftnogfonr w diluir rio 


PAIUS 9th 


The fine** hod. Jewish food 5un. brwich. 

maxgoideisbkg 

25 Rue Totbout. TeU 4770.90.32. 
Cased Mondays. 


IE MEZEL Ne*t Fate Berger Ko- 
stef mdan restaurant. Oastd Rrfjyi eve- 
rang and SaiurdaY nooa Ifli be Maotyon. 
TaL 42443322. 


BALADffi Left Bank 

jfeg- & ref. sunoundkigs. Business lunches 
umei'dancK. Imj mac. Ex day. Menu 140 
& 'e0 ff. 13 r-SWevwv 43.29.41.20 


DIAPASON 

•" degw Si reftwd eBnosjiw*. tisexrm ere- 
ttw acne d 1C Ofo* Gasmwmc w*' 
V- 125 30. It des femora*. Tj05l21.il 


KAffATN « HONORS 

3J» Ammen press hes male us faro*, 
warsr! spweites t ta±=and ccdanj). 
teponci efeha ■ Ufxh - vans. Doty, 
lo bd StCofmem. Tel 43512221. 



IEPRESBOURG 

Treasures of the sea. Seafo od, gay&h . 
Pm coat V*uon Arc d.Traampr» ten nta 

MMwatF92v OfaaifcpiyAwjsjtgif 
1 am. 3 Aw41Grond»Armto. 45.00.2i77. 



ROGBUA GR&IOU1LLE 

* des Gfands^Augusors. 4126.1055. 
« i%L OH bas’d d«w. Recom. by rhe 
m pws. tardvOwer. Q. Monday nooa 


LE TOTEM 

Marvelou WDCt l« 


IE DAUPHIN 

tai-BaywM 


^.Tsat fr. osl Ftsh spec BarSo- 
4 Saccpje o«ry cSden. C»y. kmch- 
C-. a«k. 44, R. du Bac 4142J21 53. 


?SWB«,Spw(*ieicf iheSauUv-WeS. 
* ewrt! & i=aouieJ au cam cm 
Q Mondcy 79 rje St-Oarwiew 
(1(^0549 Near invaides Temni 


, Obcdwot reducDvcr 
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ASHIANA 


The finest trodilianol Owese arane 

TSE YANG 

PgB, New-Ycrfc. fiankftft. Dugridart. 


VIENNA 


kkvansaray 

TurUsh & Inti speoc^ws 

seafood rauorom la ^ah- 

lerstr.9. TdL 5128W. A* 

80 m. Opera Nwn- 3 p.m. & 6 pm.-l 
am* except Sunday. Open hofidays. 


ASIA-PACIFIC GAS CONFERENCE 



• January 31sf- 
February 2nd, 1988 

• Hyatt Regency Singapore 


The 2-day programme is designed to assist senior 
executives in the gos industry ond related fields to 
determine the challenges of the growing gas industry in 
the ever exciting Asia Pacific region. 


Topics lo he covered by world experts include- 

• Gas utilization 

• Gas processing 

• Gas trading 

• Financing of gas trading 

• Commercial, documentation and contracts 
o Electronics information and publications 

• Transportation and operation 
a Storage and terminals 

v Country presentations 

APG‘ 88 is an annual forum where the gas industry of lhe world 
could shore ond exchange Iheirview. Itrs an occasion to renew 
existing contacts, develop new ones ond to profit from these 
business opportunities. 

It is an excellent business meeting not to be missed by traders, 
bankers, refiners, shipping brokers, terminal operators, futures 
brokers, notional gas corporations, insurance brokers and those 
involved m ihe trade. 

Co-Sponsors: 

RfiEIllflD 

EMERC.V 6 Mining MaGAZIN? 

Organisers: 

® < INTERFAMA Trade Fairs Pte Ltd 

I 510 Thomson Rood 9 10-03. 5LF Complex Block A 
| Singapore 1 1 29 Tel. 2599668 Telex; RS 24980 
• Fax. 2595914 


ALL THINGS 
EXCELLENT ARE 
RARE. 


The greatest pleasures are the rarest plea sures. so they say. 
Yet this does not mean that such pleasures may only hr 
savoured rarely. One must putiently seek them out. It is 
therefore ahvays gratifying fo have n knowledgeable 
friend intrurfure one fo the joys of a Dannemann cigar or 
Dannemann cigarillo. Hoiveivr. as such friends are not 
encountered et'ery day. take faith in this message and 
establish your own reserves of distinguished Dannemann 
ciga rsorc iga ri llos.Forivhat cou Id be m ore sti tisfvi ng than 
to indulge oneself tvith this splendid little luxury" everv dav. 



Dannemann cigars and cigarillos are stocked h\ leading inbaccuni-^. 
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INTERNATIONAL CLASSIFIED 


CONGRATULATIONS 
and BIRTHDAY 
MESSAGE CENTER 




doy.lYINYI 


CHRISTMAS GIFTS 


EVERY SATURDAY 

CHRISTMAS GIFT GUIDE 


(faounfe. 


ANNOUNCEMENTS 


USADIRECT 

Coding Hie U.S. 
from overseas 
is fast and easy 
with USADIRECT sm 
service. Phis, 
you wifi enioy 
these advantages; 


• Talk la hi AT&T operator 
fa 




■tad 


To 


in that country. 

AUSTRALIA 

0014-881-011 


DENMARK 1 

0430-0010 


FRANCE 1 

19*-0011 


GERMANY, FRG’ 1 
0130-0010 


MOTHERLANDS’ 
06* -022-91 1 1 


UNITH) KINGDOM 
0800-89-0011 


- Awat jaoond (id tone. 

1. Pubic phonos require deposit of 
coin or phono cad for cfci lone. 

2. Trial basis oflfy. not avcAable in 
FrtmWurl area 

Thora may be a s3en»' dole 
to 30 seconds bolvmoon dk 
operator resporee. 


Ext. 301 for more infoirnution. 
With USADKECT sennee, me your 


the iika nat i onal number. 
SPECIALLY MARKH3 
THEPHCMES ARE AVAILABLE 
AT CERTAIN LOCATIONS. 


AT&T 

The right choice. 


SAVE MORE 


The More You Save 

(See the Inf'l Herald 


od for details.) 


W. Genrnny. 45 min Zurich I 
Write or phono CHBSJIANA ( 
Ataraensdwander Str. 32. D-. 
. Germany. HR 7672 


GMAT * TOEH. * GRE ’ SAT 


Strain at 45 55 91 73. 


HU ■»"« 

the very day they* 

UK 0492 531195. 


avaocm nowi unw •># w 

24Q0815. Al craft cards accepted 


VIDEO FILMS INI 
to your door. Cd 
today, for o froo comIob. 


ALCOHOLICS ANONYMOUS 
Paw 46 34 59 65. Romo 678 


REAL ESTATE 
FOR SALE 


MONACO 


Center of Monte Colo 


SUPERB APAKTMB4T (260 tq-m.) 
For sate, Svtnjj/dnnq room, 
rooms, 3 bathrooms, shower n 


parting ipoccs. 

SEA VIEW 

For further detail please contod: 

A.G.E.D.I. 

26 bis. Bd Prinoame Charlotte 
MC 99000 MONACO 
Tel: 93506600 - tries 479 417 MC 


REAL ESTATE 

FOR SALE 

FRENCH PROVINCES 

swm ftnjvmau. reorerrr m 
OMnaing vilqgo war Aix, 2M jam. 
Wnfl space nfadng 60 sun. pant. 
er * *£3 +JW sqm WtOT5 

“ fa* 

Tefc France 

- 9077.01.32 

PARIS & SUBURBS 

41 AVE D'HNA 

Pfetfigiow renovations 

14 APARTMB4TS 

83 & 59 SQ.M. 

Meal McLo-torra 

- Senau reference: required 

OME - 45 38 52 52 

PB 

ST GERMAIN DES PRES 

Chemung piedatorre, 

2 ream + mezzanine, 
completely r&cbne jurory, colm. becmL 
HAMPTON & SONS 42 25 50 35 

SAINI-HONORE 

Charming, Left Bank, quiet, vary 
beautiful oup*»x, chmacter, fuOy dec- 


GEORGES MANGEL 

Hgh decs. Igxurkxs flat, about 70 iqm, 
quirt, gneenery, ided piedotem, 
garage. Exdumtty SUVET 4247.1341 

SPAIN 

EXCLUSIVE PRIVATE ISLAND 

off Spanah Costa Brava, near France. 
Over 151100 Sam. with private home 
already buflt. Offers in the region of 
S2SXMGQ. Direct from owra. 

Tefc Mr. Rodriguez ei Barcelona 
(34) 3-2155436l3dFax: 2152103 

SWITZERLAND 

LAKE GENEVA AREA 

SWISS AM) FR04CH SIDES or 
MOlMTAm IBOR15 prwertiej for 
Faraignen from SF15W00 

60? creeft 6U% interest. 
REVACSJL 

52, MoidfanOcnt, CH-1202 GBCVA 
Tefc 41-22/34 f5 40. Telex: 22030 

REAL ESTATE 

TO RENT/SHARE 

FRENCH PROVINCES 

CLOSE TO GENEVA furnished dais 

3 yrih deatxng jenOTQoeiyrte 
Weekly rates. Tel 50953083 France Tx 
Pub Annecy 385417 Fra 336007626 

GREAT BRITAIN 

LONDON. FLATS AND HOUSES TO 
AMEBCAN STANDARDS. Consult 
PKL Limited. Tefc D1) 352 8111 far 
KnghtsbridgB. Kentogton, Chebea, 
Bdgravia. let (01) 586 9882 far Re- 
gents Park. Prxwose FBI, St Johns 
Wood, Svms Cottage. Tel: pi) 727 
2233 far Holand Fcrt and Kenangton 
_ or Uo 27846 BESIDE G. 

LUXURY EXECUTIVE APARTMD4TS. 
Kieghtsbridge / Chelsen. Fuly ser- 
vicnl Al modern oonvenenees. 
Health dub. Miniexxn stay 22 days. 
From £180/v*k. NGH Apartments |Jd 
Nel Gwyn House, Skxm Aw, Lon- 
don SW3; 91 S91105, rfac 295817 G. 

LONDON BOUND? On business or 
pleasure, stay at our immocutaSe ser- 
viced apartments in West End of Lon- 
don. Waft to Oxford i Regent / Bond 
/ Harley Streets, theatre & dub lend 
of London. £6S/ngfa. Tei: 01536 
282). Tlx 884130 nwf d. 

LONDON luxury furnished uuo liuetih, 
futy serviced, choice of Mayfair, or 
«%rant to Kensington Pdaar, £350 
to £450 per week. Secretorid / Fox / 
Teles foaSties. Tefc 01 491 2626 Fax: 

01 491 8984 

PARIS AREA FURNISHED 

Embassy Service 

8 Ave. de Meeeine 

75008 Pari, 

YOUR REAL ESTATE 
AGSSTT IN PARIS 
45.62.78.99 

FAX 42.B9.21JM 

| A NEW WAY OF STAYING IN PAWS 

The Garidge Residence 

FOB 1 WEEK OR MORE 
high das stuefa, 2 or 3-roam 
apartments. WILY EQmPPB). 
IMMEDIATE RESERVATIONS, 

TEL- 43 59 67 97 

SHORT TERM STAY. Latin Quarter, 
Eiffel Tower Oi Bysees. Uke a Pon> 
hi, feel at home in equipped studios 
& apartments. Mr Georqe: 4056 0209. 

SEVRES- Leoowbe. newly decorated, 
view garden, doss, large fcving & 2 
bedroom, ruty equipped kitchen, 
bath. FI 1 500 net. ToL 45 67 V 58 

BEST LOUIS. Swerb duplex on Seine, 
double Svmg, 2 badroona, 2 baths, 
beourfdtv famished, sunny, dwna. 
RBXOO Tel. 47 20 3> 99. 

EXCEPTION: OWNBt rents his apart- 
ment. Hah rent No agents. Tel: 
47.27.97.05 / 424610.05 

AVE MONTAIGNE, 1 year orfv. 1 
bedroom + large Svtnd, hiah doss. 
Hampton & Sons? 42 25 50 £ 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


1ST. BANQUEDEFRANtt 2 rpomj 
SlSkF^lOnS' ^SS'ora/pni 


ARTS A METES, lovely 2-raoni dv- 


NEAR PANTHEON, 3 ROOMS. 60 
.m. Quiet inter courtyard. 
~',rw.Tefc4A4ia7.16 


SHORT OR LONGTHUMFFT BANK 
no agency fa» Tab 43 29 38 81 


FURNS1HED FLATS far WtaJ 
manita-lrear.fadushre.457929 76 


AVE MONTAIGNE 2 rooms, high 
doa. FI 0500. 47 55 95 35. 


DAUME5ML, near Raa, 


do. comforts, dear. Tefc < 


SANT GERMAIN DE5 PRES, nia au- 
dio. FF4.20Q. Tefc 43 38 10 90 


PARIS AREA UNFURNISHED 


SEVRES/ MajDON Bnefes. teidett- 
bol outstamfinjj new ^bedroom, 
equipped btchen, tarrooet, 
basement. Next: li ‘ 


Oiytn pic pod , hone rkfcifl. AvoUaUe 
now. FF7700 + 


45346660 


charges. Branae 


EXCBTONAL HOUSE 


Louveoeme*.- receptions + 8 bed- 
rooms, large park. 45 27 12 19 


1ST OPTRA, apartment, character, 
sunny. Eving_+ 4 roams, big kitchen, 
2 bafe^thfborSii. FI 8,200 net. Tefc 
39696177 or 47838282 pdl 06 or IIP 


16TH MlffTTE eiegonr tying, dWng, 3 
bedrooms, fireplaces, hxsoous amny, 
good ctxx&tjoai Fll j5%^^J7.99. 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


ATTORNEY WITH INTERNATIONAL 

experience wants to rekxde. Hat 


buns. 92521 Needy Cedex, France 


EMPLOYMENT 

DOMESTIC 

POSITIONS AVAILABLE 


DOMESTIC 
POSITIONS WANTED 

PPpl 

laiM 

PRIVATE CHAUPFBJR tods stable 
position, free unmediulely. refer- 
ences. Tefc Pais 475784.95. 

PRIVATE CHAWmR aaefa stable 
position in Paris. Tefc 46 43 60 02 

AUTO SHIPPING 




AUTOS TAX FREE 

FOR MORE THAN 12 YEARS 
EUROPE'S LARGST SHOWROOM 

TRANSCO 

Tax free ides - shipping - insurance. 
We dock over 300 brand new oars. 
European - Japanese - Arnsncan. Very 
anc«htiue paces - fast defivery. Send 
far free nutioolor catalogue: 
TRANSCO NV, 95 NOORDSUAAN, 
2030 ANTWHtP, BELGIUM 

U 323/542 6240 Tx 35207 Tram b 


GENERAL 

POSmONS WANTED 


T RASCO G HWA NY. Me reeda Benz 

armored cars h stretched fmousnes 


ACTRS5- PUbfe speakmn sales tedv 
hi* tune, tree 


nique. Part time/hi* tiinejfr ee to trav- 
eL NY 21 2-7344)624 


SECRETARIES AVAILABLE 


HIGHLY QUAinS & experienced 


binguol French/ Engfah executive 
" & French residence 


tecr et cry with US & 

permits. avcBabie & free to travel 
PO. Bo> 18302, Boulder. CO USA 
Tefc 80306-8302 


EXECUTIVE SECRETARY trSngud 
Frenc h/ Erflfah/Sporiirit, shorthand 
typist, translator, rtupraw, fop ref- 
erences, seeks portion in Paris. CdSr 
Bane Le Dentu 42 03 33 11 


EDUCATIONAL 
POSITIONS AVAILABLE 


BUSWESS SCHOOL needs expen- 
enced professors in acco unt ing, mar- 
ketng. adwsrt'sng. Pais 30 2m 1 77. 


from stack. Stemdanm 38, D-282D 

421630205. 


Bremen. Tbc 246624. Fam 
Teh (0| 421-633044. 


TAX Free con, al makes & models. 
ATK, NV.Ankemri 22, 2000 Antwerp. 
Begum. Tei 03/23116 53 T« 31535 


TAX-FR8B Oss eB makes and models. 
BCM. Box 49. London WON 3XX.UK 


LICENSE PLATES rare I Fast Solution: 

Punshon, PQB 2477TCH6901 Lugano. 


LEGAL SERVICES 


DIVORCE M 24 HOURS 

Mutual or co n tested actions, low coil. 
Haiti or Dominican Rspuhfic. Far infor- 
mation, send $3J5 far 24-paoe bools- 
let/handSna to Dr. F. Gone 1 
Bok fiSi^jWajHigun, DC 
Tefc 202-452-8331 


LEGAL SERVICES 


U5. DIVORCE in 15 days. No need to 
irowri. With or without consent of 


Douse. 

tWmer 


. Associates, . . . 

burger Str.93, Fodi 150731, 1000 By- 
fin ft. Tei 49 30 6254031, Fax 4930 
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1000, NY 10001 NY. Tel 212-2438538 


US LAWYER, FORMER JUDGE seri- 

ous manors anywhere. WJScxn 5hef- 
1M. 1215 North Ran 9, Sonta CA 
92701 USA Tefc (714) g5&7200~ 


DOMINICAN DIVORCES- 24 hs FOB 

11052 Wahingtcn. DC 20008 USA 

SHOPPING 


BBON. THE FINEST handmade tut 

Largest sefeefeon in Switzerfand at 
WEMERG 4» leodfcw men's store. 
BaWwfstr. 13-Zwieh. <fl/211 2950. 


LOW COST FUGHTS 


ACCESS VOYAGES 


New York FllSf P2000 

San Frandsaa FI 900 F3600 

las Angeles FI 900 F3600 

Marta R600 F3000 

D<*b FI 600 F3000 

Chicago FI 495 F2890 

Man R600 F3000 

Boston FI 300 F2400 

Montreal FI 495 F2850 

Toronto F1W5 F3190 

Cdgary F2195 F439S 

Vmnivtr F2395 F4480 

Jdarta — F6990 

Bai — RS990 

Tokyo F3890 . F7390 

and more destinations M 
Dsawnt on 1st & bus iness d ass 
Hotas tubfoct to modfkrions 


K ut ridkmmay 


Teh (1) 4013 0202 dr 4221 4694 
6 rue Pierre Lescot, 75001 Pah 
Metro - RER Chatalet U* HoBe. 


(Uc 175.111^ 


London 

New York Cl 25 £240 

Scat Frandsco £175 £340 

las Anodes E175 £340 

Aticrta £155 £300 

Mori £160 £310 

Boston £135 £260 


Aldwydi House. 71-91 AUwyth. 
London WO. Vd: (1H04 d 66 
Book now by phone watt aeefi) cmd 


AIRHtTOt COMES TO EUROPE! USA 

anytime, $160 or less, east coast) $269 
west cxxat) J229 anywhere eke. Pori* 
103 rue La Boetie (a lew yards frrxn 
Ch. Byiee^ Tei PI 40891081. London, 

231 Troian Court Rd. Tdi 6310875 


HOTELS 


U&A. 


TUDOR HOTR New York 500 rooms. 

Fashionitle Emt Side of Manhattan 

near United Notions. Reasonable 

nto Tel: 212-986-8800 or 800-221- 
1253. The 422951. 


BOOKS 


FOR YCMJR STATE9DE BOOK Needs, 

write or phone: BOOK CAii, c/a 
New Canoon Bookshop, 59 0m SL, 
New Canaan a OWO USA 203- 
9665470. Mmi orders welcome. 


PENPALS 


HAVE A FUND CLUB. Write: 105 
Ekfaony, TALK, PXL, Canada H3P 


Place Your Classified Ad Quickly and Easily in the 
INTERNATIONAL HERALD TRIBUNE 


By Phone: Call your local IFfT representative with your text. You wil be Wormed of the cast immednteiy, 
and once prepayment is made your ad will appear within 48 hours. 
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Credit Cards: American Express, Diner's Oub, Eurocord, Master Card, Access and Visa 
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SOUTH AFRICA 
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LATIN AMERICA 
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Stockholm: (08) 7920949. 
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Vienna; Contact Frankfurt. 
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Tt 42072 MtVA 03 
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Txj 21930 ALPCHAR. 
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Tx.: 20469 GYDSA 
Mexico: 535 21 64. 

Tx.: 1774349. 

Panama: 69 09 75. 
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Rio de Janeiro: 2225045. 

Tj« 2121885 DRES BR. 
Santiago: 6961 555. 

Txa 440001 ITTPBC2. 


Bangkok: 2588259. 

Txj 20666 RAJAFAKTH 
Hong Kong: {5)8610616 
Til; 61170 IH THX. 

Fax: -PQ2R 77. 

Bombay: 38 50 19. 

Txj 1175727 (KRAKW). 
Kao# 51 1346 
Txj 24407 (P1AR. PKL 
Mania: 817 07 49. 

Tx_- 661 1 2 MR) PN. 

Sooul: 735 8773. 

Txj 28504 UNIPUB. 
Singapore: (65) 223-6478/9. 
Tx.: 28749. 

Trdwan: 752 -44 25/9. 

Tx< 11887. 

Tokyo: 504-1925. Til: 25666 
Fax: 5951709. 


AUSTRALIA 


Melbourne* (03) 51 5292. 
1997 QZREP. 


MIDDLE EAST 


Amman: 62 44 30. 

Tiu 32277 MKJO. 
Bahrain: 256032. 

Tx., 8202 BAHTAG BN. 
Babut-841 457/8/9. 

Tx^ 42244 LL 


Tx.! 1511 
Sytkieyn 929 56 39, 957 43 20. 
Perth: 328 98 33. 

Tx.: 94382 AA. 

Padd in gton, Queensland: 

369 34 53. 


NEW ZEALAND 


Auddomd: 775 120. 


ESCORTS & GUIDES 

ESCORTS & GUIDES 

INTERNATIONAL 

ESCORT 

SBLVICE 

USA & WORLDWIDE 

Head office in New York 

330 W. 56lh St.. N.Y.C. 10019 USA 

21 2-765-7896 
212-765-7754 

MAJOR CREDIT CARDS AND 
OffiOCS ACCEPTED 

ARJ5TOCATS 

London Escort Serviee 

128 Wigmore St_ London W.l. 

AH mc^or Credt Cmdi Accepted 
ftfc 437 47 4f / 4742 
>2 noon . mideght 

REGENCY NY 

NY & LONDON ESCORT SERVICE 
212-838-8027 

LONDON 

BELGRAVIA 

Escort Sendee. 

Tefc 736 5877. 

PARLIAMENT ESCORT SEKVKE 
USA & WORLDWIDE 

NEW YORK 

212- 3077321 

CHICAGO 

312-787-8244 

BEVEM.YHL15 

213- 216-2771 

CREDIT CATOS/ CHECKS 

MAYFAIR CLUB 

ESCORT SBtVIOE from 5pm 
ROTTERDAM (0) 10-4254155 

THE HAGUE (0) 70-60 79 96 

LONDON 

Portman Escort Agency 

67 ChiHem Stnwf, 
lAaden W1 

Tefc 486 3724 or 486 1158 

All major aeifii cards accepted 

** ZURICH 558720 ** 

Private Tounm Guide Serviee 
Credit Cards Accepted 

Interfaces Escort Service 

CHICAGO: 3)2-372-3330 

MOW YORK: 212-956-7900 

LONDON 

KftSINGTON 

ccrnPT SSIVICE 

10 KENSINGTON CHU*CH ST, Wa 
IB: 9379136 OR 9379133 

All major Crtdit «rdt acaopted. 

Attache Escort Service 

Cuiwemenlly located In New York Gty 
212-HEY-640D or 212-439-6400 

exquisite escort 

CAPRICE-NY 

ESCORT SERVICE IN NEW YORK 
TB.- 212-737 3291. 

NEW YORK ETHIOPIAN ESCORT 
SERVICE 212-777-5543 


ESCORTS & GUIDES 

***** MADRID 

Glamour Escort Service. Tel: 25990 02. 

GENEVA ESCORT 

SERVICE. Tei: 46 11 58 

GENEVA * DESIRE* 

ESCORT SERVICE. 022/21 99 61 

******GENEVA BEST 

ESCORT S81Y1C& 022/21 03 40 

CHHSEA ESCORT SERVKL 

51 Beauchamp Rare, London SW3. 
Tel: 01 584 651 3/2*49 {4-12 pm) 

* ZURICH * CAROLINE 

ESCORT SERVICE OT / 252 6! 74 

* GENEVA GINGSTS * 
escort senna. 022 / 34 41 86 

ROME CLUB BJROPE ESCORT & 
^ W Tefc 06/M9 26W or 
589 1146 (from 4 pm to 93) pm) 

AMSTERDAM BBOTAUtlit mree 
aid Female EieortSgina. Tefc W2D- 
327799 or (Q 20362833. 

AMSTERDAM. SiiE. Mafai famrte 
Esart & Guide Servo. Tefc (0} 20 - 
949800. 

ZUBUCH-DTORF-KgaN-^JI 

■'SPHEflB'JS 

LOWON ESCORT sewra. Tefc 937 
6574. 

LONDON ESCORT AGBICY. 
Tefc 935 5339. 


ESCORTS & GUIDES 

TOKYO ESCORT / GUIDE SHtVKX. 
Tdi 351 22 78. 

** TOKYO 5864674 * * Top Twen- 
ty Guide Agency. 

BRITT A DANISH GUDE Swjjm, 6 
bnauoqes. London 01-7306518 

EYECATOBSS LOJ®W4 ESCORT 
Service. Tefc 01 519 5552. 

MILAN V.LP. NTTOIAIWjAI ^ 

cart Sennee. Tefc (392) 461 1 25. 

LONDON'S BIANCA ESCORT Ser. 
via. Tefc 01-625-4^76 

LOMJON 04BB4TAL GU«* and Es- 
eartSereice. Tefc 01-243 1442 

FRANKHJRT - COMPAMON Escort 
ServicB. ftfc 069/62 88 Oi 

LONDON PRIVATE ESCORT Service. 
Tefc 01-589 4765 

TOKYO EXCLUSIVE ESCORT Service. 
03 798 4350 





nAMaurr "top tb>t escort 

Servi®. 069/5548-26 

HAMBURG - ROYAL E5CORT Ser- 
^^040/5534145. 

SUZANNA BCORT Service, landto 
UK 01 352 4243 

VBMA YOUNG ESCORT Service. 
Tefc 83 33 71. 
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Service. Tefc London 581 4147. 


uanwwrs_ 

Sennas, Oedit Gandfc 01581 4509 


Giscard Criticizes Economic Summits 


Says Western Nations Must Restore Trade and Budget EqmUbrium So w 


ESCORTS & GUIDES 

LONDON BLONDUE Escort service. 
Tefc London 581 2460. 






HIANKFURT - OflOSTRWS Escort 
Service 069/364656 Cw» CWs too 






MUMCH - SECRET ESCORT g- Gyide 
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By Reginald Dale 

Inunuuitmd Htrald Tribune 

CLERMONT-FERRAND, France — 
Western leaders have failed to come to grips 
with the world's economic problems and 
must radically reorganize their annual sum- 
mit meetings if they are to make effective 
decisions, according to Valfay Giscard d'Es- 
taing, the fanner French president. 

The seven-nation summit meetings have 
become “too much of a political media show 
for electoral purposes? and the participants 
have failed to display a high enough level of 
economic experts, Mr. Giscard (TEsiaing 
said in an interview. 

He predicted, however, that wodd stock 
markets would soon settle down at more 
“realistic' 1 ' levels — probably where they were 
toward the end of last year, when the Dow 
Jones industrial average was at around 1,800 
to 1,900 — and that a 1930s-style world 
recession would probably be avoided. 

Mr. Giscard dcs taing, who was finanm 
minister before he became president in 1974, 
warned that the West’s market economy 
would become ^unmanageable" in two to 
three years if budgets and trade balances in 
the major countries were not restored to 
greater equilibrium. 

He blamed the current disarray on world 
stock markets both on the U.S. budget deficit 
and on the growing tendency of investors to 
buy shares for capital gain rather than future 
yields. 

The mistake by the administration of Presi- 
dent Ronald Reagan was to reduce taxes 
without taking “symmetrical" action to limit 
the budget deficit. Mr. Giscard d'Estaing said 
Monday. The budget deficit forced up inter- 
est rates, triggering an excessive rise in the 
value of the dollar, which was in tom partly 
responsible for the U.S. trade deficit, he said. 

Mr. Giscard d’Estaing, who launched the 
Western economic summit process at a gath- 


ering at Rambouillet, near Paris, in 1975, said 
that the summit meetings as currently orga- 
nized were “of very limited use” and could 
even have a negative effect . 

“People will believe that the world leaders 
are not able to cope with the problem," said 
Mr. Giscard d’Estaing, who remains active in 
international affairs and in French politics as 
a leading member of the National Assembly. 

He said that the most recent summit meet- 
ing, hrfri in Venice in June, had decided 


practically nothing az a time when everyone 
iat “the si 


was aware that “the storm was c o m ing into 
the sky." The summit meetings involve the 
leaders of the United States, Japan, West 
Germany, France. Britain, Italy and Canada. 

In Venice, the other six leaders should have 
confronted President Reagan on whether he 
intended to reduce the budget deficit. That 
was the only important question, Mr. Giscard 
d’Estaing said. 

They should have tdd Mr. Reagan that if 
he did not intend to reduce the deficit “what 
we will say on the other subjects will be just 
small talk, conversation-’' 

If, however, Mr. Reagan had committed 
himself to deficit reduction, pressure could 
have been exerted on West Germany to fol- 
low more expansionary policies and on Japan 

to fulfill its promise to reduce its trade sur- 
plus. 

The summit meetings should be much 
more “modest” in style and scope. As few the 
pomp and ceremony that now attends the 
meetings, “First, it’s a bore, and second, it’s 
useless^ he said. 

Mr. Giscard d’Es taing agreed with most 
other European analysts that there would 
have to be a tax increase in the United States 
to rescue the budget deficit, “because it's very 
clear that it’s impossible to cut spending by 
the amount required, which is ai the mini- 
mum $50 billion or $70 bOHon.” 

The United States missed two big qpportu- 


m'nes to increase ^tax European . 

be said- It could havefoU'- introduced 
Community counaws ^bould have 

ihe Value Added Tax^nd ^ 

K^^ vebetfDa0UnPaCt 

stock market crash ^ates Stt Year 

effect on intemaoonal heading 

warned that -we will reman « ia ^enun^ 

urn is not reinstated. ,. A . j*vm- 

“The choice is not between a market «»n 
omy and a state economy, he smd 
choice is betweec a market 
equilibrium which will remain unstable afttt , 
SW or a tarn m 
equilibrium in which normal expectations 

**11 hLfhSTcIear for a few months 

adding that the correction probably rcducea 
the value of many shares tcxi much. 

On the French bourse, he said. I thmk wc 
are nearing a situation in which the rationale 

** TvSwCTW^the markets’ problems is not 
further regulation, Mr. Gucard i 
said. The chief priority is for die Umred 
States to reduce its budget deficit to under 
$100 billion in the next two years and toS50 
billion to $60 billion within three years. The 
deficit for the fiscal vear 1987. which ended 
SepL 30, was $148 billion. 

-And also the trade imbalances must be 
corrected, not by protectionism, but by ah 
adequate structure of exchange rales. 
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2d Investor 
Kills Himself 
After Losses 


Reuters 

APPLETON, Wisconsin — An 
investor who reportedly lost 
$500,000 in the stock market crash 
last week has committed suicide. 
Friends said Tuesday that he took 
his own life after Ins broker de- 
manded repayment of loans. 

Vernon Lamberg, 58. who had 
retired as president of a machine 
company, checked into a motel in 
Wautoma, Wisconsin, last week. 
He disconnected a gas line on a 
room heater and died of asphyxia- 
tion. the coroner’s office said. 

The report of Mr. Lamberg’s 
death came a day after an overex- 
tended investor in Miami, who was 
reported to have lost heavily in the 
market plunge, shot one stockbro- 
ker to death and wounded another 
before committing suicide. Arthur 
Kane, 53, had been a regular cus- 
tomer of the Merrill Lynch Pierce 
Fenner and Smith office in a sub- 
urb where the shooting occurred. 

Mr. I .am berg's body was found 
on Friday. Colleagues said that he 
had lost" $500,000 in the market 



Agam FmefrPram 

In Miami, a friend comforts Wanda Kblokoff, center, whose broker husband was siain. 


lgeai 

manded repayment of loans he had 
taken to make more investments. 


■ Faced a Deadline 
Mr. Kane was facing a deadline 
for covering his losses when he shot 
himself and two other men in Mi- 


ami, The Associated Press 
from Miami, quoting friends and 
police officials. One victim was 
Lloyd Kolokoff, a Merrill Lynch 
vice president 

“He had suffered some very seri- 
ous losses in the stock market" a 
friend said. “He was distraught” 


Aaron" Perry, a broker, said bro- 
is told 


ker friends tofd him that Mr. Kane 
had received a margin call because 
of the crash. Monday was the dead- 
line, The Times reported. 


ALLIES: Europeans Resolve to Take Bigger Role in Continent’s Security 


(Cootinned from Page 1) 
ance, withdrew from NATO's inte- 
grated military command hugely 
on the basis of de Gaulle's judg- 
ment that Washington would make 
security decisions according to 
U.S. rather than alliance interests. 


Analysts in France pointed out 


that Mr. Chirac also has chosen 
revitalization of the union as a for- 
eign policy and security issue where 
be can stand apart from President 
Francois Mitterrand. Mr. Mitter- 
rand. a possible Chirac opponent 
in the presidential election to be 
held in the spring, has constitution- 
al responsibility for defense mat- 
ters. 

In his proposal in December, 
Mr. Chirac called for a “European 


defense charter," echoing language 
of the Atlantic alliance. As late as 
last week. French officials were 
voicing hope that the union docu- 
ment would carry this title. 

But several union nations, par- 
ticularly Britain and the Nether- 
lands, objected that calling the dec- 
laration a charter would confer too 
much weight on it and could leave 
an impression that revitalizing the 
Western European Union would 
create an alternative to NATO, 
diplomatic sources said. 

Mr. van den Broek said that bet- 
ter defining a European defense 
identity in the union is not meant 
to supplant NATO or to set up a 
European bloc within NATO to 
oppose the United Slates. He said. 


for example, that the union foreign 
and defense ministers defined no 
European view on how Mr. Rea- 
gan's Strategic Defense Initiative 
squares with the 1972 anti-ballistic 
nnssOe treaty, considering this a 
U.S. -Soviet matter. 


The union platform, addressing 
the issue of European-U.S. rela- 
tions, said: 


“The security of the alliance is 


indivisible. The partnership be- 
* the Atlantic 


tween the two sides of the Atlantic 
rests on the twin foundations of 
shared values and interests. Just as 
the commitment of the North 
American democracies is vital to 
Europe's security, a free, indepen- 
dent and increasingly more united 


Western Europe is vital to the secu- 
rity of North America." 

At the same time, it said that 
U.S. -Soviet disarmament negotia- 
tions “should, like our defense po- 
licy, take into account the specific 
European security interests in an 
evolving situation." 

Some European leaders, particu- 
larly Mr. Chirac, have voiced fear 
that the expected U.S.-Soviet medi- 
um-range accord could harm Euro- 
pean security in the bug run. The 
agreement would leave the Soviet 
Union with an advantage in con- 


ventional forces, he has said, anjl 
s fo" 


could lead to Soviet prop 
new negotiations on battlefield nu- 
clear weapons or French and Brit- 
ish independent nuclear forces. 


ARMS: Kremlin, in a Shift, Says Gorbachev Will Visit U.S. to Sign Accord 


(Continued from Page 1) 
Washington last month by Mr. 
Shevardnadze, the two sides an- 
nounced in a joint statement that a 
summit meeting would be held this 
fall to sign an agreement eliminat- 
ing medium-range and shorter- 
range missiles. The statement said 
the date for the meeting would be 
set during Mr. Shultrs visit to 


nents of space weapons that could 
be conducted under an extension of 
the 1972 anti-bailistic missile trea- 
ty- 

Mr. Dobrynin said both offers 
were designed to bridge differences 
and brought Moscow closer to 


Washington’s negotiating goals. 

He said the outcome of last 
week's meeting in Moscow had 
been misinterpreted in the West as 
a failure and a unexpected shift in 
the Soviet position about a Rea- 
gan-Gorbacnev meeting. 


Mr. Gorbachev’s letter, he said, 
was aimed 'at giving the dialogue 
new impetus, explaining the latest 
Soviet proposals and inviting Mr. 
Reagan to discuss them in con- 
structive terms at their next meet- 
ing. 


The outcome of last week's meeL- 


KOREA: Direct Presidential Elections Are Approved 


Although he provided some in- 


Mr. Dobrynin reported that Mr. 
orbacbev was disappointed that 
the Americans were unprepared 


by Mr. Gorbachev, or to respond to 


ffers made in Washington last 


Mr. Gorbachev- presented Mr. 


I; 


In Washington, Mr. Shevard- 
dze proposal that the two sides 
negotiate a list of. specific compo- 


(Continued from Page 1) 
president, is also souring the politi- 
cal atmosphere, raising fears that 
the campaign could be skewed be- 
cause Mr. Roh might be forced to 
forego outdoor campaign tallies. If 
the attacks — in which students 
threw eggs, teai-gas grenades and 
Molotov cocktails — were to inten- 
sify, some also fear they could pro- 
vide an excuse for a military coup. 

On Tuesday, however, such fears 
were in the background as an esti- 
mated 20 million South Koreans — 
73.9 percent of the electorate — 
dutifully turned out to vote. The 
turnout was the lowest in the six 
constitutional referendums held 
since 1962, but it was more than the 
50 percent required by law to ratify 
a constitution. 

Most Koreans ignored calls by 
some student and opposition 
groups to eiLher boycott the refer- 
endum or to vote down the consti- 
tution, on the grounds that the peo- 
ple did not have any direct say in 
shaping the document. On Tuesday 
□ighL abom 3,000 students and 
workers denouncing the referen- 
dum clashed with not police and 
barricaded themselves inside 
MyoqgDong Cathedral the seat of 
South Korean Catholicism and the 


place where the June street protests 
that forced constitutional change 
actually began. 

Concerned about attempts to 
disrupt the referendum voting, and 
womed that voters would take a 


“yes" vote for granted, the govern 
to make sun 


ment spared no effort to mairw sure 
that South Koreans went to (he 
polls. Tuesday was declared a na- 
tional holiday, and on Monday 
night special neighborhood meet- 
ings were convened across the 
country to urge people to vote. 

For voters in remote villages, the 
government provided transporta- 
tion to voting booths — buses, 
boats and, in some cases, airplanes. 

Some voters reported that offi- 
cials had visited their homes, idling 
them to void A 49-year-old Seoul 
housewife who gave her name as 
Mrs. Kim said she had even been 
told what time she and her family 
should vote: 7:15 AM. They did 
so. 


will lose the power to dissolve the 
legislature under the terms of th4L 
new charter. . 

The constitution also introduces 
the right of habeas corpus, and en^ 
dorses freedom of expression,, hu- 
man rights and workers’ rights to 
collective bargaining except in de- 
fense- related industries. Most of 
these rights have existed in previ- 
ous constitutions, but were not.al* 
ways honored by the govemment 


Bourguiba Names 
New Ministers 


The new constitution would take 
effect on Feb. 25, the day President 
Own steps down. It provides for a 
angle five-year presidential term. 

Unhke President Chun, who had 
exercised sweeping powers since he 
seized control eight years ago in a 
military coup, the new president 


Reuters 

TUNIS — President Hftbib 
Bourguiba reorganized his cabinet - 
on Tuesday, dividin g the Minis try . 
of Finance and Planning and espib- 
fishing a separate Ministry ;of . 
Economy, the official news agency 
TAP said. y - - 

Slaheddine Ben Mbarek,.iteft»& 
mer minister of industry and trade^. 
became economy mfnitter. Two ■ 
former secretaries of states Nouri; 
Zorgati and Mohammed Ghas - ~ 
noudn, took over the financ e and - 
planning portfolios. ’•« ■% ; ; . 
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Mr. Kane bad amassed a portfo- 
lio in the millions. The New Yeti* 
limes reported. ^ 
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AKTS / LEISURE 


On Soun ding 
like Yourself 





By Mike Zwerin 

Ttuematwnal Herald Tribune 

F lARIS — David Liebman’s 
press kit includes a brochure 
. (“Liebman’s music is easv to praise 
: but hard to categorize”), clips, pho- 
tos, transcriptions of his soprano 
saxophone solos and blurbs filed in 
; a golden folder: “A hell of a reed- 
man” (Billboard). “A leader and 
" artist of integrity and independent 
direction" (Down Beat). “He 
knows the value of space and never 
gets carried away" (Leonard Feath- 
er). 

He has received grams (>1300001 
Endowment for the Arts), leads his 
■ own band (Quest), lectures (East- 
' mm School of Music), has played 
with Chick Corea, Michael Franks 
ajnd El via Jones, and appears on at 
feast two seminal records: “On The 
Comer" by Miles Davis, and Ma- 
havisbnu John McLaughlin’s “My 
Goals Beyond." 

Liebman is a small, honorable 
man who prefers to record with 
companies he can identify with. 
OWL, with offices in Paris, has just 
released bis excellent album “Hom- 
age to John Coltrane" (he is one of 
Trane's prime descendants). He 
has no contract with OWL, or with 
any of ihe other small honorable 
outfits he records for. 

He jokes that one of them makes 
records primarily to please the rich 
owner’s girlfriends: ‘‘This is not a 
corporate situation. I become 
ids with these guys. They want 
:talk to me, not an agent. The 
of having an agent m jazz is 
ous. What’s an agent going 
make? Fifteen percent of noth- 
■l: ing is nothing. Isn’t it better to pay 
r ^ihe overweight for the drums or 
give the guys an extra 50 bucks so 
can eat better?" 
young (41) elder statesman 




deals with the vagaries of the jazz 
life with remarkable aplomb. “I 
wanted to make a record live from 
the Montmartre in Cop enhagen I 
spoke to a Danish company that 
has distribution, like, from here to 
the door. The guy said, T don’t 
know if we can sell a lot of records.’ 
I said, “We’re playing in this joint 
anyway. Record us, if you release 
it, give us a thousand apiece, what- 
ever. If not. I’ll pay your expenses, 
you give me the tape and I'll try to 
get rid of it somewhere.’ Even if 
only 500 people listen to an album, 
at least yoa have chronicled your 
work at a certain point. Then you 
can move on. 

“Musicians are confused now. 
They start thinking they're sup- 
posed to be making albums rhar 
sell and this or that c o mp ro mise 
would mean they could play for 
more people. The minute that sort 
of manipulative thinking comes in 
theyYe in trouble. We’re only play- 
ing jazz for a minority and mat’s 
the way it’s going to be. 

“I moved to Stroudsburg, Penn- 
sylvania, (he Pocono Mountains, 
close enough to New York but not 
ia iL I hardly work than anyway. 
New York has only the appearance 
of a lot of activity. Most of the 
dubs you see listed in the New 
Yorker just have duos. Rents have 
tripled, the four or five serious 
clubs still going can only afford to 
hire big names — Dizzy, Getz, 
whoever’s hot They charge $100 a 
head and turn the house over three 
times a night to make thwr nu t 

“That’s the biggest change in 
jazz in 15 years. The clubs where we 
all learned how to play were like 
the salons where Mozart learned 
bow to write. They had a social 
purpose, we met there and listened 
to each other. No more salons. Mu- 



Oirinion Eou 

David Liebman; “You have to pass down the tradition.” 


si dans can no longer afford to go to 
clubs. Only tourists go. and only 
because they think somehow 
they’re supposed to go. Going to a 
dub now is like going to bear the 
Preservation Jazz Band in New Or- 
leans. 

“1 have a reputation. I get stu- 
dents from aD over the world. I like 
teaching, but that’s not the ques- 
tion. You have to pass down the 
tradition, spread the word. And 
there’s a payback — spiritual psy- 
chological, soda! It’s a tutorial sit- 
uation, give and take, you meet new 
people, young people, learn what 
young cats are thrniemg. It’s a nice 
responsibility. But leaching is also 
my living. The world forces you to 
do something else in addition to 


ONESBURY 

PUNE. I MARE AN INVEST- 
MENT, I EXPECT TO SEE 
A RETURN. HOW COMB I 
i PONT SEE NO RETURN 
1 FROM YOUR 
» ACTION ? 


WHAT ACTION? I NEVER. TAPPED 
INTO THE $UJ5H FUNP! CASEY 
PtEP BEFORE GIVING ME THE 
NUMBER. BY THEN. YOUR LOAN 
HAP GONE TO . — . / 
EXPENSES. 


EXPENSES, 

HUH? WHO CASEY, OF 
CONTROUEP course, rr 
THB OUTLAY? WAS HIS 
y PROGRAM. 


CASEY. WELL. 

Ydll GOT NO, BUT... MM- 

ABOPY? BUT WHAT A 
AoUCrr? BUT... my0Lp 

/ / GUY. EH. 



Splendid, Brisk f lie of the Mind’ 


going out playing your horn be- 
cause that’s too much fun. They 
won’t give you thaL 

“Sometimes it seems like every- 
thing’s already been laid out and 
explored, all the combinations have 
been put together. But if you sit 
down and look at the history of 
your instrument and think about it 
— if you’re clever with this music 
you can still come up with an indi- 
vidual way to play. You can sound 
like you. Isn’t that the point of jazz? 
People listen to you and say. 
“That’s Liebman.' ” 

David Liebman: Barcelona. Ocl 
29; Elath. Israel, Nov. 2, 3; Geneva, 
Nov. 7; SaarbrUcken. West Germa- 
ny. Nov. 12. 


MSB 




By Sheridan Morley 

Inimuitioful Herald Tribune 

L ONDON — Writing from New York IS 
/ months ago. I said that Sam Shepard's “A 
Lie of the Mind” was in his own original four- 
hour production perhaps a little overlong, but 
that in there somewhere might be a marvelous 
play by the man who has long been the Eugene 
O’Neill of country and western life. 

Seeing the plav again at the Royal Court in 
Simon Curtis s splendidly brisk (a' mere three 
hours) and sensitive staging. I am more than 
ever convinced that what we have here is a long 
day's journey into the popcorn cracker-barrel. 

The story centers on Jake, who thinks he has 
beaten his wife to death, and Beth, who then 
recovers, and their two obsessive, loony back- 

THE LONDON STAGE 

woods families. This is in a sense a ballad of 
love and loss, one that meanders through cow- 
boy country looking for some son of resolution 
but coming up only and forever against crashed 
cars and hospital beds and all the detritus of the 
American dream turned into nightmare. 

Tighter, shorter and sharper than the off- 
Broadway staging, the Cunts production has 
Will Patton from the original American cast 
(though now playing Jake) alongside a strong 
local learn headed bv Miranda Richardson. 
Deborah Norton. Tony Havgarth. Paul 
McGann and an eerily miscast Geraldine 
McEwan. who together achieve a mythic gallery 
of mental, physical and romantic cripples at the 
frontier of a society pockmarked by sudden and 
random violence. Shepard roav come out of 
O’NeilL but he comes by way of John Steinbeck 
and Tennessee Williams: His America is an 
acridly funny, suddenly tragic and ultimately 
screwed-up society of blue jeans and brain rot, 
where years of in-breeding have produced a 
"Deliverance” community of menially dam- 
aged farmers often uncertain whether or not 
they might be their own parents. 

U is just terrifyingly, possible that after Ar- 
thur MiDer (and with the apparent retirement 
of Edward Albee) Shepard is now the greatest 
working .American dramatist Certainly he is 
the greatest poet of its backwoods motels. 

Tbis production confirms Curtis as the best 
young director of his generation, one willing to 
take on not only Shepard's play but also his 
American staging of it and get them both into 
some kind of coherent shape for overseas audi- 
ences. 

□ 

On the Thames Embankment the Playhouse 
has been returned to stage life after 30 years as a 
radio studio. 

The sad news is that it comes back with 
“Girlfriends," a new musical that is a major 
disappointment, not least because it is the work 
of Howard Goodall who, a couple of years ago 
with “The Hired Man’’ showed that there was 
an English choral tradition of small-scale native 
scores firmly rooted in their regional soil and 
well worth pursuing ai a time of multinationaL 
trans-Atlantic scenic blockbusters. 

But what "The Hired Man" also had was a . 
book by Melvyn Bragg that gave it a coherent 
narrative drive. “Girlfriends’' has been cobbled 
together by Goodall and its director John Re- 
tallack with a breathtaking lack of plot, and as a 



Charlton Heston and Gwen Watford 
A Man for AH Seasons.” 


m 


result we are left with the outline of a show but 
not a lot else. We are on a Bomber Command 
station somewhere in England in 1941 that is 
almost exclusively staffed by the Women's 
Auxiliary Air Force. Such story as there in 
centers on a stolen parachute to be used for 
making underwear, and the unfortunate fact 
that the sexiest girl on the station (Hazel 
O’Connor) has a black-widow reputation be- 
cause her pilot lovers keep gening shot down in 
(lames. We only meet one of' these (David 
Easter), while an otherwise all-female cast 
marches around a lot in increasingly desperate 
search of the gags or characterizations with 
which Neil Simon once used to bring the Bilko 
barracks room to life. 

□ 

At the Savoy. Charlton Heston has joined 
Frank Hauser's Chichester production of "A 
Man for All Seasons" and plays Sir Thomas 
More in a succession of whitening wigs that are 
vastly more dramatic than anything going on 
beneath them. 

When, a quarter-century ago. Paul Scofield 
created Robert Bolt's chancellor on stage and 
screen, his magical poetry and sense of moral 
isolation convinced us of a great play; Heston 


play* it more as if he only recently descended 
from Mount Rushmore. and the result is that 
we are plunged hack into an MGM costume 
drama of life with the Tudors. 

Roy Kinnear manages to raise a few laughs 
bv conceiving the all-purpose common man 
narrator as a mix of Toby Belch and Uriah 
Heep. while Benjamin Whiiiow i> superlatively 
and si I Id tv sinister Thomas Cromwell. 

The rest of the evening is woefully undercast. 
and it no longer >eems to much mailer whether 
More betrays his conscience by approving the 
Anne Boley’n mamage or aoestraggih lomeei 
his maker. Where Scofield managed to turn this 
into a major internal moral debate. Heston 
reduces it to a minor power struggle in the back 
corridors of Hampton Court. 

□ 

The Royalty theater company brings back to 
London for the first time since 1953 a drama 
heralded then by Kenneth Tynan as the best 
first play of ns generation. Either he was wrong, 
or time has been unduly savage to Graham 
Greene's "The Living Room" which, though it 
perfectly represents the author's twin obses- 
sions with guilt and Catholicism, is a remark- 
ably verbose and uneventful script not much 
helped bv a production that treats the end of 
this particular affair as a minor Rattigan do- 
mestic tiff rather than a poetic tragedy of sui- 
cide and retribution. 

Greene brings a young girl tthe part that 
nude a star of Dorothy Tulin, played now vvith 
an awkward kind of angular intensity by Kath- 
arine Schlesinger) to live with her two eccentric 
aunts and their brother, a crippled priest, in a 
derelict drawing room from which all other 
human life has been barred. The girl's problem 
i.- that, recently orphaned, she is now sleeping 
with a married psychologist in a state of mortal 
sin. and deep in Greeneland we are therefore 
faced with the impossibility of love ever tri- 
umphing over guilt. 

The >v mhols in the “The Living Room" clash 
as loudiy as Eltot's in “The Cocktail Party." 
and in a wasteland of rambling high-church 
philosophy there are random moments of mar- 
velous writing about the nature of extramarital 
guilt and tenured innocence. 

But neither Paul Daneman as the wheelchair 
priest, nor Judy Campbell and Dulcte Gray as 
his dotty sisters, nor even Peter Blythe as the 
anguished psychologist can in Bryan Forbes's 
museum-piece producuon make us believe in 
this as anything much more than a religious 
debate front which all human lire has departed 
long before the girl's own needless death. 

□ 

And finally, fans of the television comedian 
Russ Abbot might be glad to find him on stage 
at the Lyric doing funny walks and random 
impressions: fans of the playwright Will Rus- 
sell (“Blood Brothers." “Educating Rita"i will 
however be disappointed that “One for the 
Road" is an uncharacteristically inept sub- 
Ayckbourn suburban comedy that has been 
around for N years and only now reaches 
London to showcase Abbot at his most irrele- 
vant. 

The story of a man in mid-life crisis trying to 
escape domestic strangulation in a housing pro- 
ject is at best thinly familiar, and Abbot's solo 
comic turns only serve to remind us that there is 
in the end hardly a play here at all. 


. V 
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Business is indeed a world 

particularly in 
Swissair’s Business Class 


"Swissair Business Class passengers can reserve their favourite seat right when they book their flight, along with their 
- ' hotel room and rental car. They check in at a separate counter, with a full 30-kilo luggage allowance on many routes. 

R 

In more and more airports they can relax in Swissair’s comfortable Business Class lounges. And, of course, change 
bookings whenever they want, without hassle. Plus enjoy generous credit with Swissair’s new 
AirPlus Travel Card. In short, they’re in a wonderful world of their own, the whole world over. 
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that the day's plunge in the Dow — 8.04 percent 
of its value — simply may have been a case in 
which “the market overpriced itself and is now 
making a corrective change." 

That seemed to echo his comments on OcL 
19, when the Dow plunged 508 points, or 216 
percent of its value, in what many analysts 
termed a market crash. 

On Tuesday, he issued a new statement, call- 
ing for bipartisan efforts to reduce the budget 
deficit. 

“Recently the stock market has alerted us of 
potential dangers on the economic horizon," he 
said. 

“Anyone who doubted that these threats to 
our future growth were serious should have 
been set straight in the last couple of weeks.” 

John Connolly, an investment strategist at 
Dean Witter Reynolds Inc., said, “We must 
have some sense' that it's not just business as 
usual in Washington. 

“1 don't think people expected that the mar- 
kets would insist, as they are insis ting," that 
fiscal and monetary policies change, he said. 'If 
they don't get their way. perhaps they will insist 
more loudly.” 

Analysis said a morning rally was spurred by 
a rebound in mosL overseas equity markets and 
“reflex buying" after Monday's plunge. 

The Hong Kong stock market recovered 
slightly Tuesday from its worst day in history, 
advancing on the strength of additional backing 
for the shaky futures market and a government 
pledge not to back away from the financial 
crisis. 

Stocks scored a strong rebound in heavy 


trading on tbeTokyo Stock Exchange as the key 
Nikkei average of 225 selected stocks posted its 
third-largest rise in a single session. 

But domestic investors in New York saw the 
morning rise as an opportunity to cut some of 
their previous losses. 

“They saw Lhis as an opportunity to reduce 
their risks," said Michael Metz, a technical 
analyst with Oppenhedmer & Co. 

"Those people who were bargain hunters last 
week had their confidence pretty shaken by 
what happened on Mondav.” 

IBM slock closed at ^1 15.50 a share, up 
$3.50. after the news that it was buying back SI 
billion of its shares. The stock was as high as 
$175 earlier Lhis year. 

Wall Street investors were sheepish about 
venturing into the stock market, with confi- 
dence undermined by Monday’s severe drop 
and the record fall on Oct. 19. ' 

“This recovery has no substance yet,” said 
Monte Gordon of Dreyfus Corp. "Our feet are 
firmly planted in midair. 

“We're going to have a volatile market for a 
while, until we get to the point where investors 
have enough confidence to buy a stock and hold 
it for the long term." 

A number of technical analysts said there will 
be no strong rally until the Dow drops below 
the 1,738.74 close of OcL 19. 

The government supplied an upbeat econom- 
ic statistic, reporting that orders for manufac- 
tured goods rose by l.l percent in September, 
reversing pan of a steep fall in August. 

The strong economic figure comes amid pre- 
dictions by economists of slower growth, and 
perhaps a recession, because of the collapse of 
slock prices. (Reulers, UPI, AP) 
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ECONOMIC SCENE 

Blame It on ihe Tax Man, 
Some Say Alter Stocks’ Fall 

By Gary klott 

New York rimes Service 

W 'ASHINGTON — As Wall Street and Washington 
pundits try to identify the origins of the stock maricet 
cataclysm, some fingers are being pointed at taxes. 
Did the tax increase proposed by congressional tax. 
writers just before the market went wild help unleash the ^niwp 
frenzy? Was me sweeping Tax Reform Act of 1986 responsible? 
Did a tax proposal m west Germany, blamed for a rise m interest 
rates there, help ignite the global selloff of stocks? 

Although computer trading programs and concerns about 
interest rates, trade deficits and budget deficits are mentioned 
most often as culprits, taxes are not an unlikely suspect After all, 
I tax policies frequently get — 
f blamed far whatever may ail 
ihe economy. That is why the Co ngr essio nal 
tax laws are changed so often. 0 

Trying to blame tax devel- proposals may have 
opmentsfarWall Street's tidal u j . J , 
wave overstates the influence "3(1 an impact, but 
of taxes on the economy and 

die markets — at least in the WCTCn t P la in Cause* 

mains tream view. But can tax- - 

es be completely exonerated? 

Certainly the timing of the 


tax-increase propos- 
als suggests they may have been a factor. The stock market began 
its steep decline just as tax writers on Capitol Hill were piecing 
together their $12 billion tax packages. And the 508-point rout of 
{be Dow Jones industrial average occurred the Monday after the 
House and Senate committees had completed their tax plans. 

Treasury Secretary James A. Baker 3d did not think it was a 
coincidence. The day before the market’s record drop, he said the 
congressional tax proposals were ranging market turmoil. 

Strengthening the corporate minimum tax and mal-mg corpo- 
rate takeovers more costly, he said, “make business extremely 
nervous.” Senator Lloyd Bentsen, the Texas Democrat who heads 
the Finance Committee, called the Baker charges outrageous. 

But the tax legislation did have an impact. Takeover stocks 
were immediately pommeled after the House Ways and Means 
Committee included in its tax package various provisions repeal- 
ing many of the tax breaks related to corporate acouisitions. 


T HE PROPOSALS might even have helped drag down 
stocks other than takeover stocks. For buried in the price 
of many slocks is the dream of shareholders that some big 
takeover offer will double the value of their shares. 

■ But it is unlikely that the House or Senate tax proposals could 
have been the main cause of the $500 billion devaluation of 
corporate America that occurred on Ocl 19. 

The 1986 tax law could hardly be considered a prime j 
Most of the law’s provisions — including the increase in 
term capital gains rates — took effect at the be ginning of this 
year, just before the stock market began its br eath taking climb- 
. Nor can year-end tax strategies to take advantage of the advent 
of the new tax system be held responsible. In fact, the new tax law 
may have helped ease concerns over the federal deficit The 
smaller deficit expected this year is partly attributable to a one- 
time surge in lax revenues, triggered when investors sold invest- 
ments late last year before long-term capital gains rates went up. 

One of the closest finks thai can be drawn between the stock 
market's slide and tax policy developments is in West Germany. 
Investor nervousness over interest rates has been cited as a 
leading cause of Wall Street’s panic. And those jitters were 
sparked partly by interest-rate increases in West Germany. 

But the rise’ in German rates was not due solely to Bundesbank 
actions. The upward pressure stemmed partly from investor 
reaction to.the government's plan to impose a 10 percent with- 
holding taxon interest income. When news of the p l an leaked out 
Ocl 9, Goman stock prices fell and bond yields surged. 

But the withholding tax is not likely to be viewed by historians 
as the Mrs. O’Leary's cow of the 1987 stock market conflagration. 
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At Mediobanca, Fresh Air in the 'Good Salon’ 

-J 


Plan Widens 
Power Elite 

By Roberto Suro 

New York Times Service 

ROME — Since Italy rebuilt 
after World War II, Mediobanca. 
SpA, the nation’s most powerful 
merchant bank, has been known 
a s il salotto buono, the good salon. 

Although the government has 
held a controlling interest in the 
bank, its boardroom has served 
as a place for Italy’s top capital- 
ists to work out deals and settle 
disputes among themselves. 

Now plans have been an- 
nounced to modernize this 
uniquely Italian institution by 
way of a major privatization pro- 
gram. Expats predict that the 
plans could alter relations be- 
tween Italy’s public and private 
sector by significantly reducing 
the government’s presence in a 
finance house of wide-ranging 
import. 

The Mediobanca proposal also 
is being described as a reflection 
of the recent changes in Italian 
finance. Cash-rich industrial 
groups have entered the country’s 
capital markets, diluting the pow- 
er of the banking establishment. 

Under a plan approved Oct 13 
by the board of IRI, Italy’s giant 
state holding company, and sub- 
sequently by various government 
committees, the government 
would sell more than SI billion in 
Mediobanca stock, giving up its 
majority stake in the bank and 
putting 60 percent of the shares in 
the hands of small investors on 
the Milan Bourse. 

The recent drop in share prices 
on the Milan exchange, along 
with other world stock markets, 
does not appear to have affected 
the plan; tne public stock offering 
is not expected to take place until 
next year. 

The nucleus of executives in- 
side the good salon would be ex- 
panded to include Italy's fresh 
crop of successful entrepreneurs, 
and their stake would be in- 
creased from 6 percent to 20 per- 
cent The government would hold 
the remaining 20 p erce n t Li a 
practical sense, control would be 
shared equally among select rep- 
resentatives of the public and pri- 
vate sectors. 

The sale of Mediobanca stock. 


Shifting Ownership of Mediobanca 


Current Ownership 


Ownership After 
Privatization 


Government-Run 

Banks 



Private Syndicates 
64)% 

Source; Camper# '•parts 


Private Syndicates 
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Romano Prodi, chairman of the state holding company ER1 and a former economics 
professor, says that change is needed at Mediobanca to “democratize' 7 Italian finance. 


which must be approved by the 
Italian P arliamen t falls under a 
wide-ranging privatization effort 
that has been conducted for al- 
most five years by IRL the lsii- 
tuto per la Ricostiyzioni Indus- 
trial!. A heated debate is 
expected: This sale, more than 
any in the past has the potential 
to affect the balance of power in 
Italian business. 

Romano Prodi chai rman of 


[ved only nine stocks. 

Although Mediobanca recently 
has been Itft on the sidelines dur- 
ing some major corporate trans- 
actions, its Milan headquarters 
remains a powerhouse in a city in 
which the financial community is 
small but growing. 

“I do not think there is any- 
thing quite like Mediobanca any- 
where else in the world," said 
Alberto Mucci, a finance expert 


Tor almost 40 years Mediobanca was 
involved in virtually every important deal 
that took place in this country. It could 
deliver either a blessing or a veto. 9 

— Alberto Mucci, a finance expert 


IRL has said repeatedly that a 
fundamental change at Medio- 
banca is essential to “democra- 
tize" Italian finance. A former 
economics professor, Mr. Prodi is 
highly respected in Italy for 
bringing IRL a conglomeration 
of 1,000 highly diverse compa- 
nies, bade to profitability this 
year for the first time since 1973. 

Since taking over IRI in 1982, 
Mr. Prodi has argued far the 
benefits of competition in an 
economy where power remains 
remarkably concentrated. De- 
spite the rapid entry of new issues 
and new traders on the Milan 
Bourse last year, 51 percent of all 


and a consultant to one of Italy’s 
major banks. "For almost 40 
years Mediobanca was involved 
in virtually every reaDy important 
deal that took place in tins coun- 
try, and it could deliver either a 
blessing or a veto." 

A concentration of influence of 
that sort does not exist in any 
other modem industrial econo- 
my. It apparently cannot survive 
in the Italy of the 1980s, either. 

"Mediobanca will not be the 
singular presence it was before," 
Mi-. Mucd said, "but if this plan 
is enacted it will remain one of 
the most important focal points 
for Italian capitalism.” 


Luigi Spaventa, an economist 
at the University of Rome, agreed 
that Mediobanca would continue 
to play a key role after privatiza- 
tion. 

"Until recently it kept the 
peace among the major industrial 
groups,” he said. "By allowing 
new faces into ‘il salotto buono, 
it will now be able to perform dm 
function better than it has in the 
last few years.” 

Mediobanca’s power does not 
derive from its earnings. Its profit 
fell 35 percent in the fiscal year 
ended June 30, to 1 13 billion lire 
($88 J million at current rates). 

Nor does its influence depend 
on its size. Market capitalization 
at the end of 1986 was 4.1 trillion 
lire. Instead, its power comes 
from strategic minority holdings 
in about a dozen of Italy’s most 
important industrial and finan- 
cial groups. 

In a secret pact in 1955, the 
three IRJ -con trolled banks that 
hold 56.9 percent of Mediobanca 
stock agreed to share power 
equally with a select group of 
private-sector shareholders that 
control only 6 percent of the 
bank’s stock. 

The elite group was led by Gio- 
vanni Agnelli, president of Fiat 
SpA, and Leopoldo Pirelli, the 
tire maker. It also included some 
of Italy’s blue-chip insurance 
companies as well as internation- 
al finance houses like Berliner 
Handelsbank and Lazard Fitres. 


GM Attributes 
Higher Profit to 
Accounting Shift 


Heutcrs 

DETROIT — General Motors 
Carp, said Tuesday that its third- 
quarter net profit more than dou- 
bled to $81 2 milli on from 5345 mil- 
lion a year earlier because of a 
major accounting change. 

the No. 1 U.S. car maker said 
that the change in the way it writes 
off plants and equp mem ’increased 
pretax income in the quarter by 
$894 milli on. 

But GM said that its worldwide 
revenue for the quarter eased to 

ChrysJer's profit grew 7.7 per- 
cent, but it will lay off 3,500 

white-collar workers. Page 15. 

$22.6 billion from $228 billion a 
year before. 

Profit per share rose to S228 
from 80 cents, with the accounting 
change adding SI. 82 a share. 

The accounting move, expected 
by analysts, came from adoption of 
more realistic assumptions regard- 
ing the useful lives of CM'S plants 
and equipmem and special tools. 
GM said. 

GM, which has steadily lost mar- 
ket share over the last year, said 
pretax operating income in the quar- 
ter totaled $357 million after ac- 
counting for the 5894 million gain, 
compared with a restated loss of 
$252 million a year before. 

GM said dm higher earnings 
from nonconsolidated subsidiaries 
and a SI 79.5 million tax credit in- 
creased its income. 

On Monday, the company an- 
nounced that profits at three of its 
major operating units — General 
Motors Acceptance Carp., Elec- 
tronic Data Systems Corp. and 
GM Hughes Electronics Corp. — 
rose from 3.6 to 16 percent. 

GM said its worldwide factory 
sales in the quarter fell about 10 
percent from a year before, to 1.64 
million units from 1.82 million. 

Lower volumes cut earnings for 
the period by Lhe equivalent of 
$1.79 a share, which was partly 
offset by “improved operating per- 
formance,” the company said. 

The company said operating 
costs had been reduced by $16 
billion through the first nine 
months of 1987 in line srith its plan 


to cut overhead costs by $10 billion 
by the end erf 1990. 

It said that it has targeted further 
savings of about $4 baton in 1988. 
which would put it 70 percent of the 
way toward the cost-reduction goal. 

Bonn Surplus 
In Trade Up 
In September 

Reuters 

BONN — West Germany's 
monthly trade surplus rose sharply 
in September to 11. 5 billion Deut- 
sche marks ($6.47 billion), the sec- 
ond-highest level ever, from 6.5 bil- 
lion DM in August the Federal 
Statistics Office said Tuesday. 

The figure, which compared with 
a surplus of 10.4 billion DM in 
September 1986, was in line with 
analysts' expectations. 

Economists said that the figures, 
which offered further evidence of a 
chronic imbalance in world trade, 
were likely to increase pressure on 
Bonn to accept a weaker dollar. 
The dollar, which traded above 
1.8 1 DM last week, slipped to six 
and a half-year lows in late Europe- 
an trading, touching 1.76 DM. 

West Goman exports leaped 27 
percent in September, outstripping 
a 16 percent rise in imports ana 
indicating that exporters were cop- 
ing well with current dollar levels. 

Exports totaled 45.79 billion 
DM, up 3. 1 percent from Septem- 
ber 1986, while imports amounted 
to 34.29 billion DM, up 0.7 percent 
from a year earlier. 

■ U.S. Durables Orders Rise 

Orders to U.S. factories for dura- 
ble goods rose 1.1 percent in Sep- 
tember, the first increase since 
June, the Commerce Department 
reported Tuesday, according to an 
Associated Press dispatch from 
Washington. The department said 
orders for durable goods, items ex- 
pected to last three or more years, 
climbed to $107.8 billion last 
month. 


IF YOU PURSUE 
EXCELLENCE, 
ONLY ONE RANK 
CAN KEEP UP. 


The dedication to excellence of 
Republic National Bank is a na- 
tural outgrowth of the strong be- 
liefs of its founder and principal 
shareholder, Edmond J. Saba. 

Republic is firmly 
committed to such sound, 
traditional banking practices as 
diversification and die mainte- 
nance of a strong 
capital base. 


is a single, fundamental principle: 
the protection of depositors’ funds. 

It should come as no surprise, 
then, that this pursuit of excellence 
results in considerable advantages 
to private banking clients, and 
the application of die very high- 
est standards of excellence to the 
handling of your personal finances. 

Republic’s subsidiary’ in Luxem- 
bourg provides private bank- 
ing clients with the protection of 
the stringent banking laws of that 




For Republic National Bank of 
New York, the relentless pursuit 
of excellence has achieved 
nothing less than excellent 
results. 

Republic has grown to be the 11th 
largest bank in the United States, 
in terms of shareholders’equity. 

It is active in 19 countries 
around the world, including the 
important banking centers of 
London, Luxembourg Milan, 

Paris, Hong Kong Singapore, 
Montreal, Tokyo, and of course, 
New York. 


The bank has always 
been highly selective in lend- 
ing. It emphasizes very conserva- 
tive activities, investing in safe and 
liquid assets and using its exten- 
sive expertise to trade profitably in 
precious metals, foreign exchange, 
bonds and bank notes. Underlying 
every aspect of Republic National 
Bank’s pursuit of ex- 
cellence RSIS 


country, and experienced account 
officers who speak your language. 

And Republic’s expertise in- 
ternationally allows you to take 
advantage of opportunities to 
better manage your investments 
on a global scale. 

The pursuit of excellence is 
our commitment if that is 
something you expect of your 
bank, call us today at our 
Luxembouig office (352) 470 711 . 
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US $ 16.8 billion 
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41 561 4W S56 6% + % 

?6l 6% 4% 4U-H 

801 II* 22 2Tf. + * 

J7S 23% 22* 22% 

185 13% 13 13% + Ji 

— .. 618 IJ'v 13Va 13% + % 

2J 10 7732 23% 22% 22% — JS 
12 U 400 30% lfllk la’ll— 1% 
571 15% 141b 14*— » s 
U 9 8* 8*— % 

39 9 8% 8%-% 


1*4 

J7 


08 

JO 

.60 

1.16 


36 IX 90 
,»0e 11 ig 
XO 44 8 
JO IX 17 
J2 

XO 

40 2.7 


13% a% sl ind 
J7* 25 SPSTec 
:t>'i ll'i SSMC 
T»% lo Scoine 


U* 


10 

10 

:i 

s* 


SabnR 

SMdSc 

SgllNI i 

Soncas n 


,18b 10 1! 64 9* 8% 9 — % 

.94 4.0 9 142 24* 23*. 23* -1* 
144 \5"» 14% lff%— *k 
X4 J 5074 12% 12* 12% + % 
1.39 b 132 8 11S 10% 10% 10%-% 
3 915 10% 9*6 Mh— H 
.34 .9 35 900 37% 25% 35* - * 

I79» 7% 6% 7% + 


29 17% SauthCO 2.1ft 10X 7 

41* 31 SalndGs Z12 AX 11 

£0 43 SNET1 2X8 6.1 11 

38% 29% SoRy pf 2X0 BJ 

14* 9* SaUnCO Jin 8.1 

90* 44 Sautlnd .611 9 

11* 4 Soumrk 34046 5 

43% 34 Samkpf 4X1 T4J 

30* IBM somkpf 231 12X 

26% 13* SwAIrl .13 -9 

2ft* 17% SwtGaS IJ4 

45% 28* SvfUt-U % 232 

264- 16% SwEnr 56 

as 22% SvrtPS 2-12 

19V: 11* Soarfon J2 

30 12 SocEan 

2D 7Vk Sprape n 
38* 20* Springs X4 

ftS% 43 SauarD 1X4 

102* 50% Smiibbs U0 

34H 19% s to lev m 

54* 44% Staley pf 3J0 

31% 164k SlBPnf X0 

11 5% StFBk H 

25*6 12 StMatr 32 

14% 6% SldPacS XIU 7 

4ft* 22 StdPrdS 71 37 7 

21* 14 Slandex J2 3X 10 

39* 21* Stanhm .92 4.1 8 

3646 21*6 SlanlWK X8 4X 11 

52% 35% StorreH UA 10 9 
13* 9* SlaMSo 1.12 11.1 

6% 2% Steeao -111 40 

16% 7 ShiBCP XO 9.1 11 

69* 35* SlerlDp IJ2 

ftflh 21 SievnJ U0 

37* 27% StwWm 1X8 

lft* 1046 SlkVCprlXO 

16 6* Stlfel 

97% 48% Stanaw 2-40 
59* 2ft v- stances -40 
12* t StonRs 

40 16* StonSh 6 


7010x21* 21* 21* + H 

535 154k 34% 35* + M 

162 47% 46* 47% + * 

7 29% 29% 2916 + * 

577 10* 9% 910— % 

56% 52% 49* 51 +2% 

4515 t 5* 5*— 4k 

23 34* 33* 33*— * 

255 19 17* 10 — % 

.9 21 1541 14% 13% 14 + * 

7.1 10 256 19 18* 19 + % 

6.1 11 5226 39% 37% 38% +1% 

14 12 16 16* 16% 16% 

62 12 764 26% 25% 25% + % 
" ~ 101 12 U 11 — * 

216 13* 11% 11%— 4fe 
681 8 7% 7% + * 

14 8 435 25* 24% 24% + * 
ftX 11 3484 47 46 46 — % 
IX 13 5564 67 62* 66% +1% 
19 15 628 21% 20% 20* 

150 45 44% 44% 

719 10 17 17* + U 

1409 6* 6% 6% 

231 13* 11% 11% —1* 

662 0* 7% 7% — % 

132 23 19% 19% —2% 

a 14* 14 14* + * 

715 22* 22% 22* + * 

069 23 21% 21*— * 

5 38% 38* 38*— % 

1 17 10* 10 10* + % 

172 3 2* 7* — * 

m B% 8% 8* + * 

32 14 ftOBS 50* 46* 47% + % 

£2 8 204 24* 22* 23 + * 

S3 25 32* 31* 31*— 1 
84 340: 11% 11% 11%— % 

5 344 7% 5* 4* — % 

42 10 120 60* 59* 60* — * 

IX 8 2972 28 24% 25* + * 

2 566 6% 5* 5*—* 

32 II 2931 


47 


7.9 
35 12 


2X 9 


27% 13 UDC 
113 107 UDC Pf 
32 21* UGI 2X4 15 

13* 5* UNClnc Xle 3 
3Ub 17% UNUMfl JOe IJ 
23 Iff* URS 

48* 26* USFG ... . _.. 

G 43% USFGpf 4.10 ex 275 47 46* 46% + % 

55* 23% USG 1.12 4.0 6 5621 28% 25% 28* +1* 

28% ZIV USLICO X8 44 9 721 30* IP* 20 - % 

37% 13% U5PCI s 20 777 15* 14 14* 

33* 19% UST, UO 5J 10 1774 22% 21* 21% + % 

39% 19% USX 12ft 4X 13242 26% 24% 25* + * 

51 32% USX pf 424e 9J 84 46* 46 46 — % 

103% 86* USXpf 10.7$ I IX 9 98 97% 98 + % 

63 41% USX pr 3X0 7A 52 48 47* 47* — % 

S* * USXwl 698 Th 1% >%— * 

37% 13% Ultimo II 513 21% 18 18 —12k 

32% 2?3W UniFrst JO IX 11 17 20% 20% 20%—% 

47% 21 UnllVT s 14 70 33 31* 32 +3 

73% 38 UnNVs 14 1043 56 53% 54* +4% 

40% 26 UCftWS 1.16 4.1 11 4624 28% 27% 28 +1* 

32% 15% UCarb 1 JO 7X 14 11097 20% |9* 19* + % 


US. Futures 

Via The Associated Press 


Season Season 
High low 


Oct 27 

Open High Low Close Che. 


Groins 


Iffi* 3X4 
2X9% 2.91 
2.94 
3X3 


-XI 

+X1 

+X0% 

+X0% 

+X0% 


WHEAT (CAT) 

£000 buminimam- dollars per bushel 

33L. HP* i 00 '* “’ft 195 2X6* 

M4% 2X3 Mar 3.10% 3.12 3X7% 3X8* 

J-18 163 May 3X5% 3X7 ' 

3X2% 2J3% Jul 2X2 2.93 

3X5 2J2 Seo 

1X9 2X9 Dec 

Esr. Sales Prov, Sales «S4 

Prey. Dav Open lnt. 31X44 oH141 
CORN (CBTJ 

MOO bu minimum, dollars perbushel 

JJL J-S* R?' 1 x 0 * 1 x 2 +4J% 

MS* Ul Mar 1X7 1X7% 1X6 1X7 +X1% 

2^% 1.74 May 1.92% 1.92* 1X1* 1X2* +X1% 

1-S,, Jui >-2 IV 1 x 5 % us% +xi% 

IM 1XW4 Sep l.W 1.94 1.92 1X3 +X2 

2-G2 X5* Dec 1X9% 1X0* 1X8 1X9% +X1% 

2X5% 1.93* Mar 1X7% 1.97% 1X6% 1X6% +.02* 

fst-$£« Prev. Sales 30X02 

Prev. Dav Onen lnt.i30JD2 off 361 
SOYBEANS (CBT1 
MQQbu minimum- dollars per bushel 
624% 440* NOV 543 543% 5J6 5X8* +X1* 

Jon 5J1 SJ2% 545 548 +xl% 

Mar 5J6% SJ8 5J0% 5X2% +X1 

Mav 5X0% 562% SX4 5J7 +j00% 

Jul 5X4% 5X5% 5X7% 5JS* —XI 

Aug 5X2 5L63 5X4% 5X4% -X0% 


Season Season 
Hlati low 

HOGS(CME) 

30X00 lbs.- cents per lb. 
49X5 3BX5 Dec 
47X0 37-55 f*0 

43X0 35.90 AW 

45 JO 17X0 Jun 
4545 3940 JUl 

44X0 39X0 AUO 

4145 38.10 Ocl 

40.90 . ML75 Dec 


Open High Low Oo» Chg. 


43X5 

41J5 

38XS 

41J5 

42X0 

40X5 

38X5 

39X0 


43X5 

41X0 

39X0 

41.97 

42X3 

4140 

3840 

39X0 


Esr. sales 9XJ6 Prey- Sat” ££*> 
Prev. Day Ocon int. 25479 off 245 

PORK BELUES (CMS) 


42X5 

41X0 

3840 

41A 

41X5 

40.90 

38.15 

39.10 


40000 iOA- cents per Ml 
69X0 53X0 Feb 

56.90 

57.7? 

5570 

6800 

5375 

Mor 

5675 

56J0 

55X0 

6700 

51X0 

MOV 

57X0 

5700 

55.90 

74,50 

54X0 

Jul 

$700 

57 JO 

KM 

62X0 

5300 

Attt 

55X0 

55.90 

44X5 


4X70 
41 J5 
38X5 
41X5 

42.10 

41.10 
38.15 
39 JO 


5&30 

56X5 

57.17 

56X0 

54X0 


+J3 

+JB 

+48 

+40 

+J8 

+J0 

+X3 

+.18 


+X5 

+X0 

+.97 

+1.15 

+X0 


11* 4 UntanC 

31% 19% UnEIOC 1.92 Lft 7 
55 33 UnElpl 4X0 103 

52 40 UnElaf 4L50 10J 

59% 40% UnEI pf 4J6 10J 
29% 24 UnEI pf 298 UX 
26% 18% UnElpf 2.13 IDX 
95% 66 UnElpf 744 I0J 
94 69 UElotH ftJM US 

22 15% UnExp I_67 p10l7 17 


421 5 4% 4% + % 

1486 22* 21% 2TU + % 
ltd 39 39 39 +1 

TXfe 42 42 42 —I 

200: 44% 44% 44% + % 
55 27% 27 27 — * 

25 21% 21 21*— * 

100: 72 72 72 — % 

120:73 72% 72%—% 

232* 15% 15% 15% + % 


II 14 
U 11 
J 106 


86% 45141 UnPoc 2X0 43 10 5166 49* 46* 47% + * 

— - - --74 229 101 97% 99 +3 

308 1% 7% • — % 

32 3 1524 10* 9% +4— % 

15 51 12547 27* 26 26% +2* 

73 2351 S3* 51% 51% + * 

520 1* 1* 1*— % 

567 10% 9* 9* — * 

267 36* 36 36 +1 

653 20% 19 19 — % 

314 25 22* 23*— 1* 

200: 20% 20% 20% + * 

52 13* 13% 13% + % 

110x12* II* 11*— % 

9 2+4 29 29 — * 

947 19 18 18% + % 

50 51 51 51 

467 6* 6* 6* 

137 4* 4* 4* 

346 1* I* 1M 

7480 30* 26* 27* — * 
2* 


175% 92 U.Pcpr 7X5 

14* 8* UnTex n 

18% 9* UnfedFs JO 
48* 24 Unisys s X2 

81* 49 unlsvpf 3X5 

5* 1% Unll 

22* 10% UAM XO 

SO 28 UnBrnd XO 

26* 16% UChTVs .06 .. 

35% 21* U Ilium 2X2 I0X 

25% 10 Ulllupr 2X0 10X 

17 12% Ulllupf 1.90 14.1 

IV* I? Unit Ind 44b SJ 22 

45% 29* Unit Inn X 

32% 17* UJerBJt A U 8 
S3* 50% UJrBKPf U9e 3.1 
12% 5* UKMon 

IS 4* UMMM 
2V. 1% UPkMn 

53% » USOlrG .12 X 5 

8* 1* US Horn B 

67* 41* USLaas 
34* 17% U55hoe 
60V. 42% US West 
15* 7 UnSIck 


- - — . ... 20% 19* 19* +1* 

16* 10 StorEa 1X0 13X 10 319 11* 10% 10* + % 
S 1* SlarTch 313891 1* 1* 1*— lb 

24% 15* SrratMl 2J2el6J 7 151k 15* 14% IS* + * 
50 v- 26 StrldRt X8 3X 10 

12* S% Sucn/Sh 8 

10* 6* SiviDlsn X8612X 

14* 7 Sun El 15 

20* 14* Sun Ena 1XO 10J 85 
73% 34 SunCe 3X0 6X 30 

14* 9«lb SunCof 2X5 2J 

64% 39* Sundslr 1X0 46 22 1071 
10% 3 SunMn 10553 


269 31 20* 29% 

266 8% 7* 7* +2 

407 7* 6* 6* + % 

437 7* 7* 7*— % 

302 16 15% 15* — U 

1776 49* 48 48* +1% 

2 99* 94* 99* 

40* 38* 39 + * 

4 3% 3* + * 


10% A* SonM pl 1.19 15.1 334 7* 7* 7% + * 

27* 17 SunTrs 64 33 10 223ft 20* 19% 19* + % 

30* lft SupVoIU A4 26 13 1634 17* 17 17* + * 

30* 11* Swank 15 71 14% 14* I4%— % 

16 8 SvrrmCo 9 30 8* 8 B%— % 

48* 23 Svnte.s 1X0 34 14 5734-31% 20* 39% +1% 
41% 22% Sysco X8 IX 20 599 28 26* 27* +1 


10 6 TCWn 

76* 37* TDK 
26* 20% TECOs 
10* 5* TGIF 
28 11% TJXn 

23* 17* TNP 
70 37 TRWs 

23 9* TWSvc 

A*i£SSR. .. 

56% 30% Tandy* 


J2 

XAe 

1J4 


JO 2X 
1J9 7.1 
1X8 3J 

X7» 6 
JO 


JO 


60 


19% 9* 

43* 25* Tefcfm s 
3% 1* Teleam 
3« 242 Teldvn 
»% 16 Telefn 
26% 9* Teirte s 
101% 29% Teie* 

48% 38 Tempi* 

42% 36% Tonnco 
16% 14* Tprdvn 
16% 9 Tesaro 
28* 21* Tvsarpt 114 10X 
ft7% 23% vlTexocO .751 
19 5* TjcABC .101 

41* 20* TenEst 1X0 46 


72 

3X4 


BJ 408 6* 6 6% 

X 35 16 57* 57* 57% +4* 

SX 11 3673 23* 33% 23* — * 
20 279 6* 6 6 — % 

70S 13 12 12* + * 

9 40 19% 19* 19% 

14 1363 44 43* 42* +1* 

n am 17* 10* n%— * 

398 1* 1% l* + % 

U V HI 15 11% 11% + % 

B .5 tJS J8E *-*- 

u g & vz jss 

60 14* 14* 

632 II* 10* 

2434 27 25% 

49 2% 2 
898 263*251, 

6163 19% 18* iy +1* 
2644 14 12 13 +1* 

4690 43 37* 30* +1* 

1199 39% 35% 36 -2 
13403 41 5* 39* +1% 

3309 16% 14* 15% + % 
738 9% 8* 8*—* 

1210457 30* 21% 3% + % 
1 3 ^J*_* _6* + % 


2x5 


4X0b IJ 12 
.56* r? 5 
1? 

0 
9 



2J% 21% 




.. . ' TxET pf 4X6e 77 15 51% 50 . 

34% 23% Taklnd 600 2.9 57 27% 27% 27% + * 

00* 36* Txlnitl 72 IX 16 6643 39* 37% 39* +3% 

37* 23% TkPae X0 1.7 29 30 23* 23 23% — % 

36* 26 TpkUHl 2X0 10X 6 6444 29 28, 38 — % 

10* 3 Texfl I 6 486 4* 4 % 4* + * 

19* 18* Tnfms 1X0 5X 6 4978 21% 18* 19* + * 

10% 4* Thack 26 16 4* 4* 4* 

28* 12 ThrmEI 13 1545 12* 11% 12 

67* 43 ThmBet 168 4X U 939 43* *3 43 — * 

22* 15% Thom In 68b 4.1 ll 644 17* 16% 16% 

25 II* ThmMed X0 36 10 242 11* 11% 1I%— * 

24% 12* Thorino X3e X 9 47 13* 13% 13%— * 

10% 3 Tlowtr 1121 S* 4* 4*— % 

41 15* Tffnyn ' 

IT* 4V- T ubt I n 
lift* 68* Time 
41 16% Tlmplx 

105% 60 TlmeM 
BO* 41* Timken 
EH 2* Tiian 

13% 61: Titan of 1X0 I1X 

24% 1 vlTodSh JJI 

30% 5 vlTOS pf 77\ _ 

35* 16* Toknem X8 26 
24% 20* TolEd Pf 2J3al06 
25* 23* TolEd pf 2X1 11X 
32* 27 TolEd Pf 3.72 111 
32% 27* TolEd pf 175 >19 
32* 20% TolEd Pf 3X7 11J 
27V. 20% TolEd pf 2JA 11 X 
25 19 TolEd of 2X1 1IJ 

23* 19* TolE odllfl.il el 06 
16% 4% Toiler 1 
28'b 11* Tonka XB1 


1X0 IX 


164 

1X0 


2J 














I 'I 

r. )' 





1 f • | 

l' 
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NEW HIGHS 8 
NEW LOWS 341 


AAR Co S 
Air Prod 
AiBaandrs 
AnenGrp 
AmBusPrd 
AmPmid pf 
AmpeoPItt 
Armada Cn 
AtalaniSos 
Bonner Ind 
BouscnLmo 
Belllnds 
BestBuy s 
BvmdvCa 
CaollHId 
Chelsea Ind 
Coo-.iomar n 
CetrFad t 
CouPerTIre 
CrvsfBrd 
Dallas 
Del Iona Co 
Diet™ id 
E-11 Hidn 
EDO 

EnvImTrf 

Falrchla 

FedPao 287a 

Fliiertek 

FjiSkSvs 

Fstwisc 

FleklVon n 

FreeolMcM 

GoloabLewn 

GnPnema wl 

GleasnC 

GordonJwl 

Gif Res pfB 

HarcrtBJv pl 
HmsMFnBn 
Hum Ini 625 
InlondSII 4 
imoRsaipf 

inco Carp 

KDICp 
Kennmrt 
Laded oGas 
Liberty Co 
ManhattNti 
McintvrMa 
MorKnud 
NED 

NINUnoSv 

OhioMolt 

OufbdMar 

Pansephles 

PetroiRn 

PhlCorpA 

Pirtsfon Co 

Portec 

ProdRsh 

PSNH291pfB 

Pullman 

RLC 

Reich Tang n 
RoycaValu n 
Rttrar 
SntaAnitRt 
SeauaA n 

Showboats 
StafllerPtv n 
Soumrk plH 
S Id Prod s 
Toliev PfB 
TesoroPPf 
Tiffany n 
Transcopl 
TrirmEne of 
UnTex Er it 
Unit Inns 
UtiliCorp » 
Wacknhut 
WesICas 
Whitehall 

VVolverWW 

ZeroCa 


AM mttpf 

AimnFrt 

Alleghlnll 

Allen Gp pf 

AmCaoCv 

Amwatrwk s 

AmreoCos 

Armcoincpf 

Balrnco 

BamesCo 

BavFInd 

B0I0AH 

Borman 

CT5 Carp 

CaroFrahl 

Chemed 

CoosioICp pf 

Conifar 

Corelnaust 

Culbro 

Datapalni 

DeSoto Ire 

Ootntar s 

EooMPcn 

EmryAF 

ESMltPBuS 

FedMcdul 

FedSlonl 

FndNews 

FsiBmln 

Flrstted n 
FloatPnt 


ANR212pf AdamMllllSS 

AlbrtoCIA AlexAtex 

Algint2i9p AJIeoLud n 
ALLTEL Co 5 AmoxGoidn 


ACapMR 
Amerofl 
AoacnePl un 
Armiek 
BokrHugh pt 
BarrvWraht 
BavSiGas 
Bunowet B 
Brlges 5lrot 
CaborCo 
Corrlagelnd 
ChmNYB 

Coleman 
Com 11 odl p 
CoroonBik 
Cumm Eng 
Datopntpf 
DlGlorgia 
DravaCP 
Eostn UtU 
Enron 
Esterine 
FedNMig wt 
Ferros 
F Inst Bor 
FtBTx odl of 
Fisher FOS 
FlaSreel 


FreepfMcM pf Frohlpt A 

Gearfilnd Gelapf 
GenDato 
GaldnNug wt 
Green Tree 
HglfwoodGp 

HetmrPayne 

HoriamCn 


GenShjnal 
GoidwstFln 

GlfW 575af _. .. _ 

HancockFabn Hond/Hor 
HoliyFarm t Holly Sup 


AmPreskJ 
Ames Dpi 
A rklo3pf 
Arvln 

BkBasodl of 

BA5IX 

Beorlngg 

Berkcvlnc 

Brack Hf In 

CamrIWk pf 

CarMrgtBcn 

CnlcaooPac 

CombEno 

Conti into 

crones 

CummEngpf 

DPvIsWafr 

DWSnmRMn 

DynaCoAm 

EtAsonBros 

ErtterroCp 

FobtiClr 

FedPaoBd 

Fteldcrst 

FineHamen 

FIRlPOdlpt 

Fleming 

FIHowrd 

GEICO 

GcnCorp 

GTFIpfB 
Goldomen 
Gull Resrc 


. 3192 2* 2* 2* 

X8 IX 14 1131 65 64% 64% — % 

X6 2.9 IB 8167 1B% 15 16 —2 

3X8 6J 10 3795 50* 49% 50* + * 

6 160 B 7* 7*—* 

8% USIckof IXD 12X ID 10% 10% 10%—* 

60% 31* UnTech 1X0 4.1 26 6615 34% 33* 34% + * 

33* 23* UnlTel 1.92 73 2549 2S% 24* 2S + * 

23 14 UWRl JB 5X 14 286 16* 15% IS*— % 

16* 8 Unllrde 3U 27 

28 10* Unlvar 30 IX 21 

34* 21 UnvFds X8 IX 12 

11* BH UnvHRn 660 0X 
36* 25* UnLecf 1.16 4 A ■ 

21% 4 UMIChn 43 . 

45 21 Unocal 1X0 3J 16 4ft16 28 

53* a* Uolahns M 21 181D7D6 X 


2447 8* 7* 7% — * 

128 17* IS 15*— 2* 
926 24 23* 23* + U 

284 8% 8* 8*—* 

248 27% 26* 26*— * 
212 5 4% 4* + * 

~ 26* 36* + * 

20 29 +1% 


49* 26* USLIFE 1X0 3.9 7 1919 31% 29* 30% + * 
12* 8* UsIfeF .96 10L7 25 9 8* 9 

33* 20* UtoPL 232 96 15 3000 251b 24V. 24U — Ui 

23* 14% UIIIICos IJMb 7X 8 361 15* 14* 14*— * 

26* 22* UI1ICOPI2X4 106 1 21 23 23 — * 

29* 231b Util Copt 261 107 6 24% 24* 24% + * 


X3 28 11 


40 lb 24IA VF CP 
14* 3% Vdlhl 

13* 5 Valero 
20 19* Valor et 1X4 UJ 

25% 10* Valor pf 2.04 11J 
26* 16 VaiNG n 67e 17 
4 1 Vaievin 


972 29 26 26% — * 

12iJ 9% 9 9% — % 

19 3338 5* 4% 4*— % 

32 24* 24 24 + % 

27 18* 17* 17*—* 
9 460 IB* 17* 18 + * 

50 152 2* J 2 — % 


41* 27% Van Dm 1.15 4X 13 S3 29* 28* 28*— % 
V* 1* Veres 1296 4* 3* 3* + % 

39* 20 Vartan M 1X101 1692 23% 22* 22*— * 


3* 1* Verify 

23* 14% Varttv pf 1X0 04 
17* 7* Vara 60 10 13 
22% 12 Veeco XO 3.1 142 

lOVft 3 Vanda 

15% 11% Vests* IXOoiaj 

8 2* Vestm 

107% 96 VaElpf 060 9X 
97* 68% VaEPpf 7X0 97 
99% 71% VaEPpf 7X5 96 
27 U Vfchov lJ2t iai 10 
55% 17 VtatoCn XSe X 10 
13* 6 Vans 

101 69* Vomod 14 

144 95 VUicM 3X0 3.1 11 


5279 2* 7 2* + * 

309 15* 15% 15% +1 
257 10* 10 10% + % 

464 13* 12* 12*— % 
575 3* 1% 3% — % 

2s n* 11* n*— % 

268 4 % 3* 3* + lb 
10* 95* 9SU. 9316 — * 
Iffltt 74 74 74 +1 

400* 78 77 78 +2 

194 151b 14* 15 +* 

934 23 221b 221b 

1008 8* 6* 7 — * 

236 80 77* 77*— 1* 

60113 106 111 +6 


W-X-Y-Z 


43* 26* WICOR 260 BJ II 

8 2* WM5 

25* 15* Wackht 

9 4 Walnoc 

42* 21* WalMti 
44* 24* Walom 60 
49% 33 WalCSv 60 
62* 33* WoltJ s 1X0 
391b 3% WamC 60 
71 38% WrnCPf 362 

07% 48* WomrL 1X0 
28* 19% WOShGt 1X0 
10* 6% WashH _ 

37* 19* WsnNot 1X8 _ 

» 52 WasNpl 3J0 SB 

30% 22V. WShWt 260 106 

40% 25% wasfei M 
38* 23 warkjn xo 
3* 1% WeatU 

13% 8% Weonpf 63k 
26% 9 WebbD J4I 


JOe 2X 10M 'ft 1 *. 

io 2 i! SS B + w 

60 IX 13 296 33* 32* 

X0 2.1 14 74 50 
IX 13 6913 

73 



28* 18% WelnaR 160 0X IS 
— IMS 64 IJ 19 
IISFI U6 3J 30 
if pf axoe 6,1 
IFM 2X0 11X 12 
34 4 X 

xa 2.1 12 

IB 

JD ID 


1.1 1610548 35, 
IX 12 105 23% 
66 I* 
1 11 
399 10 
491 


167 31 


34 

31 

JTi 

2165 

2 

1 

51 

58 

3 


4X 9 _ 

11 1921 


41* 2314 Wo 
60% 39 Wtl 
52 46* Wei 

30 16* Wei . 

I4V6 5 Windy* 

22% 12* Wests 
36 21 WfPtP 1 

15 BHWSWTg 
3* W WCNA 
12* 3* WCNA Of 
16* 14 WfGspf 1X0 129 
34% 8 vVVnSL X4 IX 

5% 2* WUnksi 
27 18 WnUn pf 

26% 18* WnU PfC 
3% mWnUpfS 
6 1* WnU PfE 

45 26* WUTI pf 

13 6* WUTI DlA 

75 40 WstoE 1.72 

37% 23 Wstvcs 
60 31* Weverti 1 JO 

so 35 Wsyerpr262 
11* 5* vlWhPit 
40% 22 WbrlPls 1.10 

39lb 14* Whltshl 
39 lb 26* Whlttok 1X0 
21% 7* Wlekssn 

10* 3V. W>Ck WT 

33* II WICk pfA 250 139 
12* 4 Wilfred .12 2J 20 

26* 10 WlllcGs .11 IX 8 

37* 17* William 160 5.1 

8% 4% WUsnrO 43 

17* 5 Winch I n X0sU7 

8 1% Wlnlok ,16a 7.1 

5* 40* WlnDlk 1X6 4J 15 

i«k 7* vvinnba " “ 

4 1* Winner 

29% 21 WIlEns 1X4 

5ft* 42% WlxcPL 3.12 

27* IB* WlsPS s 1J4 

47* 27 W1ICO 1X8 

16% 8* WaJvTc .20 

14 8 WotvrW 

59* 32 Wlwthi 1X2 

167% 90 WDlwpf 2X0 
9* 4 WrtaCo 
19% 10* WrkJVI 
64* 39 Wrlglvs 1X4 2X 16 
3* 1* Wurltv 

21* 9% WvIeLb 32 

30* 14% Wvms 60 

85 50 Xerox 3X0 ... _ 

SB* 52% Xerox of 545 10.1 20 54 

31% 19* XTRA 64 2J 19 1528 25 

28 ’b 19% XTRA pf 1.94 08 00 23 



11 
9* 

19 
30 

1604 42* 41* 41*— * 
59 49 49 49 +1% 

599 18% 18 181b +1* 

4*45 6% 5* 6 + % 

390 14* 12% 13* — * 
301 24% 22* 23, + * 
115 11% 10* 10*— % 
43*2 1* 1% 1% + % 

J* 5 5* 

14* 14 14 — * 

13* 12* 13% + % 
3 2* 2* 

17% 17% 17% — % 
18* 10* 18*— * 
2* 1* 1*— * 

2% 2 2 

40 39 39 — B 

. 7* 7* 7* + * 

6603 46 41* 42*— % 

27* 26* 26* +1* 


4X 11 5980 34* 31* 31*—* 


7J 

46 9 
25 
19 7 

3 


X0 54 9 


68 10 
7X 10 

73 11 

4A 10 
2.1 7 

44 

61 9 
24 


127 

373 

2061 

117 

375 

278 

231 

927 

298 


HouOURoy 
1 nulled Com 

intetagle 

JorneyRIvr 

Kfftv ind 

KerrGIs TM 

Learpetrl 
LILCo PfB 
MAPCO 
MorcFdSLn 
Munfgrd 

nui C os 

Navstr wtA 

Ol In Co 

PHH Grp 

Pork El 

PftCI 440pf 

PIlgReoBkn 

PtalnsPfr 

Prlmork . 

PSIhd B96pf 

PSNH 375l*fD 

PvroEngv 

RLICorp 

Rockotwv 

RusiBerr 

RymafPl 

SctaAfl 

SpouaBn 

SlgnJAprl pl 

SnapGnT 

SoartonCn 

SIHelFn 

Tektrofil*! 

TxPocLd 

vlTpdShppf 

TrGPL 6*5pf 

UNC Inc 

unieniedFns 

UMMerMfg 

ValgroEnr 

weiCptSvc 

Wnun460nl 

WWHgkr 

woolwrths 


Halellmr s 

IBP Inen 

■nsoIrRsc 

inllRects 

JomesRvr pf 

KatvIndpfB 

Kollmor 

LearPeicvP 

MAI Basie 

MoxxemGp 

MicnEnRes 

Muslcmd 

Nil 

NelmMar 

Or tan Cos 

PeeiiRnsf 

Pnwlt lAOpr 

PhllaEI7pf 

PllgrmPrdn 

Plantron 

Primer lea s 

PubSvcNH 

P5NH 3860fE 

QANTEL 

RTE Com 

Rodman Ren 

RussTogsi 

SPSTech 

SeaCntLid 
5vcRCSOur 
SIGNET 
SaaUne 
SpdEopn 
Stone rdgeRs 
Temolinlds 
Tr>er mo El 

Tonko 

Travlrspf 

USLICO 

UAM 

US Shoe , 
VoleroEnpf 

wasnNai pf 
Weverhsr 
Wlckes PfA 
Wyleums 


Homfnf2S0 

InpredTec 

inteaRsc 

IrUerslSoc 

JOSfetHS 

Kell woods 

LVIGrppf 

LeaoenPtar 

MCoreevpf 

MCDcr220Pf 

Munson to 

MversLE 

Nil of 

NortonCo 

OrlonCapf 

PacoPhrm 

PetrleStr 

PBEI 77Spl 

PlnactaWSt 

PopeTaibs 

PrimerklS 

PSNH S75of 

Pueblo 1 nt 

QuIMRells 

RecognEa 

RorerGo 

Ryfcoff 

SaleardScI 

Seeded Pwr 

Shoklee 

ShnoerCe 

Soumrk odl p 

SfdMolr 

SirotMto 

Tesaro Pet 

TTwtnpMed 

ToroCo s 

Trinltv 

UnlFI«» 

Unit Ind 

Unitrode 

VaEPWOpf 

wafklnjhn 

Weyerhsrpr 

WtanebOBB 

zeinex 


33* 16% Verkin 
7* 2* Zaeefa 
37 14* Zavr* 

16% 10* Zemex 
33% id ZenlthE 
13% 3* ZenLab 

26% 13% ZenNii 
20* 12% Zara 
30* IS Zurains 
10* 7* Zweta 


XD 


6315 

xa sx 1 435 

32 3X 12 244 
M 3S 11 43« 

65# 0X 988 


6* 35% 3ft% 34*— % 
752 7% 6% 6*— * 

3034 24* 23* 24 + Vk 

253 I 4 ? 6 135? ' 1% 

726 26% 25* 25*— * 
4897 9% B* 8*—* 

84 4* 3* 3* 

ISO 18 17* 18 

5 4* 4* + % 

10* 10* ID* + % 
27% 26 27% +1* 

5* 5* 5* 

6* 5* 6%—* 
2 * 1 * 2 * + % 
42* 40* 41 
0 7% 7*— % 

2 1% 1* + * 
930 24* 23% 24 +1 

53 44* 44* 44* + % 
228 22* 21* 21% + * 
775 28% 27* 27*—* 
184 10 9% 9%— * 

449 9* 7% 7%— 1 

1966x 33* 31* 32* + * 
7x91% 91% 91% +2% 
154 6* 6* 6*— % 

132 13* 12* 13% + * 
329 48* 46% 47 + % 

10 I* 1* 1* 

9 9% — * 

16% 16% 

50* 53* +1* 
53* 5ft + * 
23* 24 +1 

22 22 + * 
8 388 19* II* 18* + % 
609 3% 3* 3* + * 

6 5265 It* 17 17% — * 

7 36 10* 10% 10%—* 
5082 12* 11* 11* +1* 

4* 3% 3% + * 

14* 13% 13* + * 
12% 11* 1! —1 
19 17 17*— 1% 

8* 8% B%— * 


3J 15 1061 
3* 13 303 
SJ 1110494 



ABM Gold n 
AdomsRusEi 
AiptneGrp 
AmFruct B 
AmTr-mopr 
Angeles 
BaiOwnTch n 
BergenBrun 
Brown For 0 3 

CaraisCa 

Claremont 

Conch meo 
DtaaRef A 
Duplex Prd 
EtectrSnd 
Eta Rad El 
Fablndust 
FarestCly B 
GRICam 
GrandAula 
Helso 
Hpfm lnp 
Haillnu wiB 
ICHpf 
IIP 

Kenwtn Sh 

LazareKap 

Levitt 

LurloSan 

MalScf 

Micron Prd n 

MooreMed 

New Me cat 

Olsten s 

PsnnRE s 

Plltnoy Ca 

PropCnoTr 

RtaAtooma 

StJoeCfd n 

SDarro 

Seabracp 

Smith AO A 

StdHavens 

SunbltNur 

TrionRneh 

Therm Env 

TriSIMpt 

Turner BrdB 

UnFoodsB 

Vlcan 

VIsulGrA n 

WslBrdoC 


NEW HIGHS 0 
NEW LOWS 200 

AT4ECD ATT Crawl 

AlrExpress AircoaHlI n 
Am Brl I AmCapCoDf 
AmlncaPrpn AmMglnB 
AmTr^nobsc AnvTr-unDor 
ArlzCamceBk ArmwAuto 
BombroPly S Bancrft Fnd 


BtoRodB 
Buell Ind 
CareEnt B 
CaloPrlmen 
Co pel con 
DiekanMnAg 
EAL3l2nf 
Elnwrih 
Everjn B 
Fldoto 
Forest Lb 
GnMIcrwe 
Gull Inc 
HertgEni wl 
HoIIvCp 
H ouOfiTr 
irtstrun 
intThorW 
Kafchum 
LearPtPorf 
LlllanVemn 
Lvneh Carp 
Morihwrt 
MldAmlnd 
MfgeGtti In 
NewtnrkLaw 
Osullvan 
PenmCom 
Pneu Scale 
RBWCp 
RobtMrkun 
San Carlos 
Science Mgt 
5haer Shoe 
SmiAAOB 

stasnam 

SunshneJr 


BolarPh s 

Cd Marco 

CenlrstSvPi 

Com feds 

CasmoCare 

DIviHatef 

Easts roup 

Empire Caro 

EverJn A 

Fta Rad 

FrankllnCP 

GfenDlsB 

Hamptn I ltd 

Ninderllter 

HamHar 

HubelB 

intermark 

KMWSys 

Kieervu 

Lelner 

LotICp 

MMlallk 

Media pf 
MlsslanWst 
MWtiSmkf 
NestnMis 
PSEincn. 
PerlniCppt 
Portaoen 
RoaanBrod 
SFMCorp 
SDteTflOor 
ScfentLsg 
Sllcolnd 
SmlthAOpf 
5tarrefHou 
Til ind 


TempUnEmg nTumpoEnt 
TiwrmPrn Trans Lux 


TrlanoCps 
TumerCp 
U Id Medic 
vintage Em 
Vulcan Cara 
WalfHow B 


TrlangHme 

TuwPesasn 

UnoResirn 

VlrcoMI 

WalscoA 

warthenBk 


AcmePrec 
Alpha ind 
AmFrua A 

AmTr-bmv un 

Andrea Rad 
Arundel 
Baruch Post 
Brown Far A s 

CandgawneB 

Cloblr wt 

CompuDyng 

Destanclnd 

DiKOtnmun 

EidaradBcpn 

Enoexn 

FPACp 

ForestCtyA 

FreqElct 

Graham Cp 

HNlttiOim 

Hlprrmlcs 

Hotllnv MrtA 

ICEE USA 

imrnkpl 

KeamevNtl 

LaPaMe 

LfltsurTccv 

Lumex 

MdlorteHgn 

MldiaelSlr 

Mood A 

NRMEng 

Obrien Eg v 

PenEnMf 

Pet Heat Pwn 

Pros Real A 

Rarnburs 

SPI Hldpf 

SanmarkStr 

Scopelntf 

Sliver erst 
Sorglnc 
SteriSft pf 
TechOps s 
TennevEng 
TransTtch 
Trust Am b 

UnFaedsA 
VTX EICS 
VIsualGpfiB 
WstAmBcas 
Zimmer Carp 


6X3 
6X2% 
6J0 

6J0% 
6X6 
5l 60 
565% 
Esf. Sales 


466% 

4.74 

4J6 

4X1% 

5.12 

5X3 

4.99* 


Sep 5X1 
Nov 5X6 
Prev. Sales 


Prev. Dav Open lnl.UM.M9 


5,5® 

5X8 

36605 

307 


5X3 5X3 —m 

SJB% 5JW6 -X4* 


SOYBEAN MEAL(CBT) 

100 tans- dal tors Per ton 

196J0 132X0 Dec 183X0 18190 1*1.20 101.90 

Jon 177.S8 T702D 17SJD 176.10 

Mar 17158 174X0 17160 17220 

MOV 16050 171X0 160JO 1 69 JO 

Jul 16SJO 168J0 16660 167X0 

Aug 167.10 167 JO 1 65,50 16650 

Sen 165X0 166X0 164X0 164X0 

Oct 163X0 163X0 163X0 16250 

Dec 1*450 165X0 163X0 164X0 

Prav.Sah 


191X0 
199X0 
199X0 
190X0 
190X0 
169 JO 
16750 
169X0 
Est. Sales 


13259 

135X0 

148X0 

148.10 

148X0 

• tetnn 

UW 

159X0 


Prev. Dav Open Ini. 65X29 affix* 


SOYBEAN OIL(CBT) 

100 lbs. 


60X00 lbs- doitars per ... 
1BJ5 1552 Dec 

1005 1557 Jan 

19X5 1629 Mar 

19J0 1650 MOV 

1950 16X5 Jul 

19JD 1671 Aug 

1950 1655 Son 

19J5 17JS Dct 

19-35 1030 Dec 


1757 

1778 

10X8 

1025 

1025 
18X0 
18X0 
1050 

18 


17X2 

1770 

18X0 

1625 

18X0 

1050 

1055 

1850 

1850 


Est. Sales _ ' Prov.Sutas 15X22 

Prev. Day Open Int. 67515 w>217 


17X2 

17X1 

17X0 

18X5 

1825 

10JD 

1023 

1035 

10X0 


17X3 

17X1 

17X9 

I8XS 

1828 

18J0 

1023 

1015 

10X0 


+150 

+70 

+50 

+1X0 

+1X0 

+X0 

+50 

+30 


— X0 
—27 
— _Q7 
— JD 
+X3 

+X6 

+XB 

+.10 


Livestock 


CATTLE (CME) 
ftOLmo lbs.- cents per lb. 

6970 5450 Dec 

69j» 55.1a Feb 

69.95 57.711 Apr 

69X5 4120 Jun 

69X0 60X7 Aug 

67.15 59 JS Oct 

6320 61X0 Dec .... ... 

Est. Sales 12.971 Prev. Sales 14X98 
Prev. Dav Open Int. 72771 off 198 
FEEDER CATTLE (CME) 
ftftxoo lbs.- cents per lb. 



0060 

5730 

Oct 

7470 

7475 

73X5 

7330 —JO 

81X5 

S905 

NOV 

73JD 

7100 

71X2 

71.15 —137 

81X5 

6125 


7j 75 

73X0 

71X2 

71X2 —130 

8070 

6670 

Mar 

73.10 

7205 

7037 

7000 —107 

7900 

6771 


7175 

7150 

70X0 

70.10 —100 

70X0 

6770 

May 

7037 

7030 

68X0 

69.00 —137 

76X5 6*00 Aug 7030 7030 

eel. Salas 6060 Prev.Sales 1197 
prev. Day Open Ini. 38J40 off 27 

6050 

6832 —1X8 




PHILADELPHIA EXCHANGE 
Option A strike 
Underlying Price Calls— Last 

Nov Dec Mar Nov Dec Mar 
sexee Austro Bm Dollars-caats per unlL 
ADollr 69 r r r 

m». 92 78 r r r 

69.92 71 8.18 033 r 

69X2 72 r r 852 

4952 74 r r SIM 

50880 Australian DoHars-Eurepean Style. 

69.92 <7 r 2X0 2X6 

mao British PauiMfs-cenfs per ualL 


OttS7 


Pats— Last 


b pound 16S r r 10 

170.17 163% r 6X5 95D 

170.17 16S 550 575 7X0 

170.17 167% S 4X0 5.10 

170.17 170 r 270 4J5 

170.17 172% 1J» r 3X0 

170.17 175 ■ 1J0 2X0 

12500 Brttfsk PouMts-Eurapean Style. 

170.17 160 r r r 

170-17 140% r r exo 

56XM Canadian DeUars-ceatt par unit 
CPollr 76 r 0X0 r 

75X4 761% r r 

75J4 77 0X5 r r 

MXee Canadian DeHars-Europaaa Style. 
CDollar 76 T 0X0 r 

4X510 west Gannon Mark+ceflis per anlt. 
dm st r r r 

56X2 52 r r r 

5422 53 r r r 

56X2 54 r r r 

56X2 55 r US W 

56X2 56 1J9 1X5 234 

56X2 57 ftXfl 1.83 1X5 

56X2 50 030 0JD 1X4 

$6X3 99 * 0X5 r 

$4X3 60 ■ B3t _ • 

175X66 French Fnmcs-ionu eta cent pert 
FFranc ITS 1X0 r r r 

169.55 ns 050 r r r 

175X69 Fmdi Francs-Surapwn Stylo. 

1*9.0 165 r 5X0 r r 

6350X00 Jap anes e Yen-lBOttotnf a culper unit. 


DJ5 

1.15 

1X5 


axo 

r 

U0 


w» 

0.30 

0JS 

0J8 


umt 


a 70X7 
70X7 
70X7 
70X7 
70X7 
70JI7 
70X7 
70X7 
70X7 
70X7 
70X7 
70X7 
70X71 
70X71 


0X3 

UO 


2X8 


i-i§ 

r 

r 

r 

r 

r 

r 

r 

r 


0J» 

0.16 

0J0 


0X1 


1 JS 
1X3 
0X1 
0X1 
020 
0.19 


1 

0J4 


472 

3XS 

IS 

)% 


tuts SwtM Frana-cents per unit. 


0.14 

0l2S 

0X8 


S Franc 
40.91 
60-3 


57 

66 

M 

69 

70 

£ 

73 


2X8 

r 

1X0 


6X0 


DA2 

0X2 


6851 

m 

ss ...... 

Total call vel. 33X74 Can open Int. 

Total patvoL- 18X17 pul open lot. 

r— Net traded, s— No option offered 
Last Is premium (purchase price). 

Source: AP. 


9 


2X2 


0J0 

OJft 

0X3 

0J0 

1X0 

r 

2X6 

r 

r 


n m 
04B 


US 

214 


1X5 


5X0 


UO 

r 


1.18 

r 

r 


0.16 

0X5 


0XD 

057 

1X6 


OX 

ajo 

0X0 


r 

1X4 

r 


Est. Sales 4J17 Prev. Solo* 1X51 
Prev. Oav Open int. 9X10 us 240 


Food 


COFFEE C (NY CSCE) 

37X00 lbs.- cents per lb. _ 

205X5 102X5 Dec T21.90 12250 121X0 1&.18 

Mar 12420 126X5 126X9 12050 

Mav 128X0 128X5 127X0 IfflXS 

Jul 129X0 130X0 129X0 12US 

Sep 13050 131X0 13030 130J5 

Dec 132X0 132X0 13000 1?!-? 


178X0 

150X0 

135X0 

132J0 

133X0 

131X0 


Est. Sales 


105.00 

107X0 

109X0 

111X1 

114X0 

131X8 


Mar 

Prev. Sales 1X84 


190.98 


—.12 


-JO 

+.13 


+X1 

-.12 

—.11 

—15 

-.13 
— .13 


Prev. Dav Onen Inf. 25.119 off 62 
SUGARWORLD !1 (NYCSCE) 
irexooiBSr cents oertd 

l» SJi jan 7X5 

0.93 6J9 Mar 7X2 7X5 7X8 7X1 

006 6X0 MOV 7J1 7J2 7J0 7X0 

0X8 679 JUl 7.70 7J6 7X2 7X4 

8X0 7X0 Oct 7X2 7X3 7X0 7X9 

Jon 7X8 

8X7 080 Mar 8X8 

Est. Soltis 12X11 Prev. Sales 10767 
Prrv. Dav Open im. 94711 off 456 
COCOA (NYCSCE) 

10 metric tons- 1 per ton 

2320 1785 Dec 1815 1825 1810 1817 —3 

2180 IBM MOT 1850 1862 1847 1853 — J 

2160 1BJ6 May 1877 1888 1877 U83 +1 

2200 1875 Jul lJM 

2223 1901 San 1940 1*47 1W9 1W0 

2197 1930 Dec 1977 1977 1970 1974 +4 

1990 1980 Mar 2003 +3 

Esl.satas 2712 Prev.Sales 2709 
Prev. Day Open Int. 31X30 off 5? 

ORANGE JUICE (NYCE1 
15X00 Ibsr cents pet ID- 

147X5 1D8X0 NOV 14440 145X0 14A40 144ti +1X5 

MS40 115.00 Jan 142.90 14340 142i® 143X0 +1JO 

144.73 119X0 MOT 143X0 14350 142J0 143X0 +1J3 

IftftJO 11940 MOV 143X5 143JD 14123 IftOSC +1^ 

144JS 124X0 Jill 14125 14125 143X5 Mire +1J0 

144.10 125JO Sen 14A2S +1J0 

14150 132X0 NOV W2J5 +1J0 

141X0 132X0 Jan 14075 +250 

141X0 139 JO Mar 140J5 +250 

Est. Sam 700 Prev.Sales 545 
Prev. Dav Onen Ini. 8X88 up 17 


Metals 



+2X0 

-wxo 

+2X0 

+2X0 

+U5 


COPPER (COMEX) 

25X00 lbs.- cents per lb. 

0975 2275 Oct 

89 JO 
86.90 
07 JS 
D6J0 
84X0 
05X0 
04.70 
74X0 
83XO 
73.15 
78X5 

Eft. Sales 12X00 Pi^. Sales H,m 
Prev. Day Open Int. 49421 off 2J07 
ALUMINUM (COMEXJ 
40X00 lbs.- cents pot lb. 

Oct 

B6X0 5400 Dec 81X0 82X0 81X0 

7735 72M Jan 

MM SOB Mar 80X0 80X0 80X0 
7X50 71X0 MOV 

71 JO 67X0 JUl 69 JO 69 JO 69 JO 

Sea 
Dec 
Jon 
Mar 
MOV 
Jill 

Est. Sales 8 Prev.Sales 
Prev. Dav Ooen Int. 443 off B 
SILVER (COMEX) 

5X00 trover cents per troyoL 
B46X 71 SX Oct 736J 

7?3J 7$Mt NOV 738.0 

1D14X S63J DOC 740.0 

990X S53X Jan 745J 

1030.1 535X M4ir 7EL0 

10414 567X MPV 7TOJJ 

1QS3X 580 J Ju! 774 X 

10647 5B8X Sea 7SOO 

1082.9 6B4.0 DOC 7VBX 

1008.9 711X Jan 

10733 65BX Mar 

%5X 839X MOV 

905JB S»0 Jul 

Est. Sales 21X1X Prev. Sale* 20J30 
Prev.Dav Onen Hit. 02X55 OH7S6 
PLATINUM (NY ME) 

50tn»v Ota- dollars par trey ax. 

696X0 464X0 Oct 561X0 561 JO 550X0 551X0—15X0 

Nov 552X0 552X0 552X0 55X00 
62700 560X0 Dec 5SS XO —1470 

666X0 474X0 Jan 569X0 569X0 $53X0 557X0 — MJ0 

67000 565X0 Apr 577 JO 579X0 56X50 56600—14X0 

677X0 574X0 Jul 507 JD 587 Ji! 572X0 57630 —14X0 

667J0 58600 Oct 597 JO 597 JO 58X00 SOftXO — 15J0 

646X0 607 JO Jan 592X0 592X0 592X0 99680 —15X0 

Est. Sales 9.189 Prev. Essies 6669 

Prev. Day Oaen Int. 21X79 off 68 

PALLADIUM (NYME) 

lOu trervaz- dollars per az 

140X0 12250 Oct 12250 —2.10 

Now 120X0 120X0 120X0-12240 - ■ 

114X0 Dec 12375 12X25 131X0 12150 —210 

117 JO Mar 121 JO 122J0 121X0 121 J5 —2X0 

12225 Jun 122J0 12258 121.10 121,55 —1X5 

125X0 SOP 12225 122X0 122X0 121X5 —1X5 

126X0 Dec 12200 123X0 121X0 171X5 —1X5 

1J2B Prev.Sales 1X59 
7J5S Off 234 


1 


741X 

730X 

749X 

745J 

764X 

771X 

7820 

790X 

8120 


7365 

7300 

733J 

74SJ 

750X 

760X 

771X 

7B0X 

798X 


73SJ —73 
73SX —75 
7405 —75 

7445 —75 

755 X —75 
7661 — 7J 
7765 —75 

787.1 — 75 

804.4 —75 

8102 —77 

833X —13 
8352 —75 

847.9 — 7J 


16050 
160 JO 
16050 
14225 
13V JO 

Est. sales 

Prev.Dav Open Int. 

GOLD (COMEX) 

100 troy 02- doitars pertrpyot 

494JH 361X0 Oct 472SHJ 479X0 472X0 475.70 —JO 

47600 461X0 Nov 475J0 47650 475X0 475J0 —.40 

501X0 365X0 Dec 47600 481JH 475.10 470X0 — M 

510J0 371 JD FeO 401X0 487X0 481X0 484.'% —JO 

514X0 378X0 Aar 487X0 493X0 40750 491X0 —JO 

523X0 399X0 Jun 49550 497 JO 49X50 497X0 —A0 

$2600 423X0 AuC 500X0 500X0 500X0 503X0 — X0 

531X0 429X0 Oct 507 JO 507 JO 507 JO 51050 —30 

546X0 430X0 DeC 514J0 520X0 514X0 $uS —.10 

M«J0 480X0 Feb 524JD 52650 53650 524X0 

54200 501X0 Anr 531X0 +.10 

570X0 515X0 Jun 537X0 537X0 537X0 539X0 +.10 

*7600, O8J0 Aup, 54650,549X0 $4650 547.10 +J0 

Esl. sales 12X00 Prev.Sales 44X52 
Prev.Dav Onen lnM3A5W off 1,795 


Financial 


w 


UST. BILLS (IMM) 
Slmlllton-pIsoflOOpct. 
*4X1 91X8 Dec 

94J3 91X5 (Mar 

9440 91X9 Jun 

*4X1 91.15 SeP 

*4X9 91.17 Dec 

92X4 91X6 Mar 


94X1 

93X8 

92X2 

*258 

92X0 

92X7 


*623 

935$ 

93X6 

9258 

92X0 

92X7 


Eit. Sales 12X44 Prev.Sales 10X57 
Prev. Da v Open Int. 28X30 up 544 
1* TIL TREASURY (COT) 

^1? 55f ”- 14 

Est. Sales _ Prev. Sales 19X80 

Prev. Day Open Int. 76818 oft 960 


93X1 

93X0 

9283 

92X4 

92.13 

92X3 


sr* 


94X8 

9006 

9257 

9220 

92X7 


9M 

93-14 

91-2* 


—JO 
—.15 
—.13 
—.10 
— .08 
-v06 


Open Hhjn Law 


Season 5«a«» 
High Unl 


Chg.' 


101-10 

W 

99-12 

99-2 

.Wl. 


u 

I 

S3 


.8-18 

sa 

04-9 


De« 

Mor 
jun 
Sen 
Dec 
Mar 
Jun 
Seo 
Dec 
Mar 

prev, Sales 772/409 


86-2$ 

8+2S 

85 


u 


81-26 81-M 8I-M 


pS^oStonen int jliiS "off 4*10 

MUNICIPAL BONDS [CBT^ 

£■" R12 SS Sf 4 81-28 

Ol-lS 7W 


Pel sales Prev Sales 3J97 

pS^oSop«iI"»- I5J92 UP3M 

EURODOLLAR (IMW 

si miillompfscf IWPCJ. 


9X88 

04X0 

93X0 

9126 

93X7 

9271 

9101 

9U3 

91.18 

90.94 

P0J3 

90X9 


*ais 

8901 

89.29 

89.19 

89X0 

as 

S3 


Dec 

Mar 

Jun 

Sen 

Occ 

Mar 

Jun 

Sen 

Dec 

Mar 

Jun 

Sen. 


9230 

92.10 

ill 

89.91 

89X3 


9244 

a 

ss 

90J4 

i 

90X1 


r 


9211 

91.99 

6147 

91.08 

»o n 

93 J7 

90X6 
?0JJ 
90M 
89 w 
B9.«l 
B9XJ 


V.-l 

56-lC 

65-Ift 

84-24 

Sft 

»-?3 

61.-5 

31-16 

fil-J 


■1 2» 
80-:s 


MJO 

9113 

9101 

91J1 

9095 

9007 

40.4? 

90J1 

70.18 

«aM 

«GJ» 

J9.9J 


BRITISH MUNB «MM) MnBm 

ssr 

Es1^Sl« iSS Prflv.Sales 70J72 
Prev. Dav Ooen Inl. 38,530 up3*« 

CANADIAN DOlXAPdMJJ) 

*^ r ' 1 3 e Tl -a as ® 

HR ^ 55T HA ** 

^ ^ X5.B 7518 -75.B ™ 

FO^lw 2X54 Prev.SolM , 2448 
Prev.Dav Onen Wf. ld92S of 1 512 
FRENCH FMNCIIMMI 

*.16K» OnC jSH0 ^'‘“^"'liTSO X*«0 MJX 

« 'S 5^ 

Esl. Sales , 3 0 Prev.Sales 

Prev. Day Oeen Inf. 807 

GERMAN MARK(IMM) 

s ^ 1 ° rk ^ n,e SS ,s jg J^* J3? 

3?? Jun f J?« J797 JS 

JWS -SftO? Sea JUi 

EAScles 72041 Prev. Sales 26300 
Prev.Dav Open Ini. 36 .5 5 8 un 145 
JAPANESE YEN (IMM) 

007JK XmO MOT XOT173 .007108 X35 

007530 ZSS 5 Jun X07200 X07232. 007200X07^7 

13)7340 -O07O75 Sop 

007285 -0071 IS Dec __ -DU7J*- 

Est. Solos M041 Prev. Sales 26727 
Prev. Oav Open Ini. 41X84 up 6* 

5WISS FRANC (IMM) 
s per franc- 1 Poin t equals W-Wgi 
-7070 J970 Dec 0865 0968 

.7090 0450 Mar 4.915 .7012 

TWO 0580 Jun 0980 -7D54 

0967 0950 S«1 .7100 .7114 

Est Sales 29,927 Prev.Sales 23X76 
Prev. Dav Open ini. 26407 up!X9I 


Ml 

0915 

.6978 

.7100 


0*27 

.6980 

.7047 

7114 


— 3C. 

-33 
—JO 
— 30 
—T9 

-r» 

—39 

—7* 

-31 

—29 

—77 


—16 

—17 

—IT 


— .19 
-.17 
—.14 

— 11 

—a: 
—06 
— as 

-.34 
— 03 
—T. 
—XI 


+ 140 
+160 
+1*5 


—19 

—IS 

-li 

—IS 


+I0J 

+1® 


+54 

+56 

+58 

+67 

+S3 


+45 

+43 

+59 


+57 

+63 

+62 


industrials. 


LUMBER (CME) 

130X00 bd IL- SperlXOObdH., 
20250 156X0 Nov 

i94L28 156X0 

188X0 15600 

184,50 lM-50 

17900 145X0 

178X0 165J0 

173X0 1*1X0 


Esl. Sales 1X16 Prev.Sales 1-836 
Prev. Dav Onen int. 6*56 uo 3 
COTTON Z(NYCE) 

5QXOO lbs- cents per lb. 

B0X5 3400 Dec 

81X5 47J0 Mar 

B1.70 $300 Mav 

mjiQ 53.90 Jul 

73X0 61X2 Oct 

70.20 6025 DOC 

67.90 5475 Mar 

Est. Sales $700 Prev.Sales 5X82 
Prev. Day Open Ini. 37073 uc <08 
HEATING OIL(NYME) 


170X0 17908 75-50 177 00 

Jan 1*970 17100 1*6.® 

MOT 16030 169.40 1*5.90 16670 

Mav 16870 16*70 lftA0O 166911 

Jul 168X0 16870 166X0 16650 

S*P 1*8X0 14870 1*6X0 166*0 

Nov 165-10 165.10 16470 165X0 


64X8 

6570 

6100 

65X0 


6470 

65X5 

6605 

66X0 


AS 94 

6400 

657$ 

65J0 


61X0 6100 61X0 


6173 

64.48 

6575 

65J1 

6225 

6100 

«270 


—.80 
— *J 
-IJ" 

-i.ir4 

— 5xr-“ 


+.55 

+.18 

+.17 

+76 

+.7D 

+.90 

+00 


fiXOO gal- cents par aal 

56X0 

5705 

5631 

5730 

+01 


4630 

Dec 

56.90 

57 JO 

5605 

$735 







5605 

$7.15 



5130 

Feb 

5635 

5630 

56.10 

MJ0 

+XH 


$0X0 


54.15 

5430 

54X5 

5430 

+.10 


49X0 


$230 

52.50 

5230 

5230 

+ .10 


4830 

May 

51X0 

5130 

5080 

5130 

+30 


4050 


5030 

5030 

50.70 

£0.70 

+05 


4900 

Jul 

3040 

30.70 

50.40 

5030 

+ 4® 

Est. Sales 

Prev.Sales 16X61 





Prev.DayOpen Int. 71780 oft 888 
CRUDE OIL (NYME) 

1X00 bbl.-dDltan per bM. 

2141$ 1600 Dec 19.98 20.13 19.«5 20.12 +.13 

2175 1645 Jan 19X2 19.9$ 19.78 19X3 +X7 

2170 17-39 Feb 1973 19X1 1906 19.7B +XI 

21.50 1876 Mar 19 J* 1970 19-55 1906 — X3 

21.15 1879 Apr 1908 19J5 1*09 1*J5 —.06 

2170 1870 May 1901 1905 1V.4S 1905 — X6 

2170 mas Jun 1902 1902 1978 1976 —.11 

20.17 1970 Jul 19-35 1979 1970 1*77 —.14 

20.10 1870 Aug 19.14 1970 19.14 19.19 —.1* 

19.72 19.10 Sep 19JM 19.12 19X6 19.12 —.17 

Dec XI 

Est. Soles Prev.Sales ft 1034 

Prev.DayOpen lnr.159060 oft 201T - ' - --. 


Stock indexes 




SP COMP. INDEX (CME) 
points and cents 

34275 181.00 Dec 242X0 242X0 233-00 228 *0 

343.75 181X0 Mar 24400 344 00 72*50 22*75 

345.90 190.00 Jun 242X0 242X0 22750 2JI.60 

3fti0O 193X0 Sep 235.40 

Esl. Sales 41122 Prev.Sales 35.170 
Prev.DavOpaninl.l5B.7i5 ua2X65 
VALUE LINE(KCBT) 
paints and cents _ 

298 JO 173X0 Dec 188X0 190X0 I78J0 18645 

28640 170.00 Mar 17600 17600 176X0 1K.OO 

285X0 70 Jun '80-55 

Esi. sales Prev.Sales 4to 

Prev. Day Open Ini. 3.9*7 oil tla 
NYSE COMP. INDEX (NY FE) 
polnisooo cents 

19105 103JM Dec 135X0 138X0 12600 120.90 

19JX0 104X0 Mar 137.00 138X0 127X0 129-50 

19400 110X0 Jun 135X0 135 JO I3IX0 130.20 

19100 112X0 Sep 130.90 

1*075 117X0 Dec 12075 12875 128X5 128X0 

Esr. Sales 4X97 Prev.Sales 3X97 
Prev.Dav Ooen Int. 8022 Of 1663 


J* 


+875 

+7.75 

+7X0 

+700 


+3.70 

+4.10 

+375 


+305 

+3.25 

+2.95 

+205 

+305 


Commodity Indexes 


Close Previous 

Moody's 1X1 640 f 1M6S Of 

Rnuljra 1.66800 )ft669J» 

DJ. Futures 1Z7J6 12707 

Com. Resodrch NA 24473 

Moody's : base 100 : Dec. 31, 1931. 
p - preliminary; f - final 
Rgutsrs : basa 100 : Sep. 18, 1931. 

Daw Jones : base 100 : Dec. 31, 1974. 


Gomnx^ties 


Oct 27 

n Htoh Lew erg# 

SUGAR 

F ranch francs Ptr metric ton 
Dec 1.141 1,131 1.131 

MOT 1,194 1,175 1,176 

May 1715 1707 1701 

Aug 1744 1740 1736 

Oct 1755 1750 1754 

Dec N.T. N.T. 1755 

Esf. voi.: 1750 tats of SO tons. Prw. actual 
sales: 629 lots. Ooen Interest: 24.109 
COCOA 

F ranch franc* per 108 Up 
Dec N.T. N.T. 1,125 

Mar N.T. N.T. 1.145 

Mav N.T. N.T. — 

Jly N.T. N.T. — 

Sop N.T. N.T. - 

Dec N.T. N.T. — 

Mar N.T. N.T. — , .. 

Est.vai.: 0 lots of 10 tons. Prsv. actual sal**: 
0 lots. Open Intereel : 186 
COFFEE 

French francs par 190 ke 
Nov 1X7X 1748 1740 1750 —22 

Jan N.T. N.T. 1775 17» —28 

Mar 1X30 1725 1X25 U30 —22 

Mov N.T. N.T. 1745 U60 —22 

Jly 1005 1005 1765 . — —20 

SOP N.T. N.T. 1015 1025 +15 

Nov N.T. N.T. 1020 1048 — I 

Est. voL: 230 tats of 5 ions. Prev. actual 
sales: 29 lots. Open Interest: 503 
Sparer; Boone do Commerce. 


1,133 

1,180 

1710 

1744 

1756 

17*5 


1,140 

1,160 

1,175 

1,105 

1715 

1740 

1755. 


— 15 

— 11 

— 14 

— 13 

— It 

— 15 


— 13 

— 18 
— 10 
-10 

— 15 

— 10 
— 15 


S&PIOO 
Index Options 


SMS 

CaB+Latt 

Pltt-Uut 

me* MM 

Me Jm m Ksv 

DR 

JOB 

11s 


— — — ) 

OLi 

IS 

H8 

45 

« - - IK 

U 

21 

m 

36 

- - - 91. 


21 

2M 

M 

— — — 12% 

iro 


as 

— 

— — — 10 

a 



nt 

9 

5 - - u 

23 

_ 

IM 

a 

S - - ms 

9 



» 

n 

B • - 9 

27 




11 

a - - 94 

9 

_ 

at 

in 

21 - - JJh 

MM 

V 

21s 

n 

B 9 — 9 

U 


M 

M» 

8 8 - B 

27 

_ 

US 

tv 

Tl — - SI 

V 


m 

8 

« - - n 

44 

_ 

s> 

th 

13 50 - « 

« 

a 

264 

4* 

II U - 46 

M 


365 

4 

9H Ifli - ff 

9 

66 

» 

1 

im n — ss 

fl 

71 

» 

2% 

A H - 0 

60 

ft 


M 

« » - 61 

B 

(6 

m 

lk. 

1 - - 0 

O 


291 

8k 

Bun 

a 

a 

» 

4fc 

W I — n 

M 


M 

% 

m tv, n h 

« 

dr 

as 

% 

A A - B 

n 


nt 

K 

» Wi - 9S 

97 

K 

™ 

8 

Ik I — IM 

« 

M 

» 

u 

in m - in 

w 

IM 

ns 

n> 

a j - id 

m 


91 

% 

% IW — ll] 


IB 

IB 

A 

*t 1% — - 

_ 


M 

16 

(k n - 19 




MS 

«L 

ft - - lit 



— 

a 

A 

Hi - - 1*0 

— 

— 

on; Mol HUM 71393; MM dpm M.647W 
fob: low Mmiffl; MG dhti M.982U 


Oa. 27 


m 

» 


| London 
| Commodities 

Ocl 27 

One Previous 

Bid Aik Nigh Low Bid AM 

SUGAR 

ux. Dollars per metric fan 

16070 18200 .N.T, N.T. 163X0 16300 


Mar 

May 

Aim 

oct 

Dec 


160X0 16020 171- 160X0 17000 17000 

14*0° Iff-40 172X0 16900 17100 1 7100 

7470 
76X0 
8200 


170X0 m jffl 17 308 17 3X0 1^X0 


17220 17200 174X0 17200 1 

17300 174X0 N.T. N.T. 175JB 
180X0 1H1XO N.T. N.T. 182X0 
volume: I7» lots ot 50 Ions. 

COCOA 

Star) leg per metric Ion 
Dec 1,148 1.149 1,154 1,140 1,155 1,156 

Mar 1,181 1.1B2 1.186 1.180 1,107 1,188 

May WM 1.305 17B8 1703 1709 1710 

Jill 1723 iS 1727 1724 1729 1732 

Sep 1741 1743 1748 1743 USD 1752 

Dec 1767 17W lag 1768 1775 1777 

Mar 1790 1791 1% 1790 1797 17*8 

Volume: 2X53 lets of 10 tons. 

GASOIL 

UX. dollars per metric tan 
NOV 16775 167X0 147X0 166X0 16675 167X0 
16075 168X0 160X0 147X0 168X0 16875 
149X0 1497$ 14975 168X0 16775 16* JO 
160X0 16&25 168X0 167X0 16875 160X0 
liffliM 1«J3 KLT. N.T. ISUffl 164J0 
155X0 161.00 N.T. N.T. 155X0 141 JO 
154X0 161X0 N.T. N.T. IS2X3 160X0 
153X0 160X0 N.T. N.T. 150X0 159X0 
153X0 160X0 N.T. N.T. 150X0 158X0 
Votume 2088 tats of 100 fans. 

Sonnes: Revhm art London Petroleum Sr- 
chp n gA 


{ London Metols 


Dec 


Apr 


S0P IN Index: 

WflhSUJ Hm 2066 OSNOIJ7 +7X3 
Source: CBOE. 


Oa.27 

■H®* . . Previous 

BM Ask BU Aik 

ALUMINUM 
stertine par nwmc ton 

spot . ]°w-0° imoo U76X0 noaoo 

Fermrd 1025X0 1027X0 1 026X0 1029X0 
COPPER CATHODES (High Grade) 

sterUag pgr metric ton 

Spot 11WX0 1194X0 1175X0 1173X0 

Forward IIOOXO 1101X0 1085X0 1086X0 

COPPER CATHODES (Standard) 

Starting pgr metric ten 
SPOT 1140X0 1)30X0 1145X0 11. 

Forward 1090X0 1100X0 1030X0 V 

LEAO 

starting par lAttrictfn 
Spat 353X0 354X0 350X0 

Forward 347X0 347 JO 344J0 

NICKEL 

Starting pgr metric loa 

Spat 3420X0 3440X0 3450X0 3460X0 

Forward 33*0X0 3400X0 3390X0 3400X0 

SILVER 

UJ. cents per tray ounce 
*•* «“« 742X0 743X0 745X0 

744X0 764X0 757X0 759X0 


Spot 

Commodities 


Commodity 

^.taCTre'vtta.Ib 

PrlntcfattLya 
Silver, troy az 

fajSSfip 

Tin, lb 
Zinc, lb 
Source: AP. 


Today 

875 

if 

"8S 

0J1 

7785 

..J 7100 

115^116. 

47772 

003 


Oct.27 

Prev. 

8X5 

1X7 

0X1 

213X0 

002 

071 

703 

473X0 

llSftllk 

4769 

003 


DM futures 
Options 

W. German Mark-KtUH marts eenft per met* 


Oa.27 


Srike . (Mptatm 


ss 
X 
a 

B 
59 
68 

ESLHMWL: 34X51 

Mb: Aten. vniifJBi ooen W. 07jn 
PNj: Mon. »el: 3401; open W.7MF 
SoBrct: CME 


j Dhidcnds 




J 


On 27 
Pay Rec 


CwrowiY Per Ami 

EXTRA 

Badger Paper Mills _ .1413-1411-13 

INCREASED 
Q 

S 

a 

INITIAL 

Sahara Csn Prtnrs O .1917 11-16 
RESUMED 
O 


Douphln Deposii 
Dominion Rarcs 
™»ry Products 
Lubrtzai Carp 


32 1-22 13-30 
31 12-21 11-30 
.14 12-15 12-1 
J2 10 11-10 


11 -' 


Acme United Cora 
EauitvOII Ca 


X4 12-10 M3 
A5 12-7 11-13 


STOCK SPLIT 

g‘*2J* , .,tt«*Wa ,r| Gold Co — 3.fbr.2 
First Illinois Cora — 5- for -ft 


tier Dtc Mar 
maria, cub tknat 

■in 

2.15 

231 

7.11 

am 

131 

ut 

20S 

UJ 

857 

097 

1X7 

149 

027 

ue 

100 

US 

aio 

Ut 

1X4 


— 

US 

076 

— 


021 

049 

089 

LSI 

124 


US 

1JZ 

101 

1X2 

15) 


Forward 


ZINC iHWb Grade) 

Sterling p«r metric hm 
Spot 456X0 456X0 450X0 459X0 

Forward 440X0 461X0 463X0 44U0 

Source: AP. 


Reuters 


AFG Industries 
Airtarlcwi Reliance 
Apogee Entgrarlses 
Armstrona World 
Atlantic RtcMlald 

SSEB2S.*™ 1 

BoeinaCo 
CaaltaJWr&CW 
Cpfl Fdl Svg t. Lfi 
Compygraphle Carp 
Cjmsol Fretgtitwy 
DexlerCarp 
Equity Oil Co 
EwcMt/JennlnssA 

Frsfr Fd Sv Lni'Cpour 
Pint Illinois Com 
PQUe r Whe eler Cora 

WMilngerCod-A 

HectHnoer Co eLB 
H^SavmgsBk 

lowo Soumern Inc 
KopperaCo 
Loetila Carp 
[•arm Care 
L+fulsIono-Pacrtle 

Jtarrlii Lynch & Co 

PaciflcTeleeom 
PotaeWebber Group 
Portfer-Harwifln. 
Phliadelohta Ek 
gnekawwcora- 

UShS.’" 0 - 


USUAL 

a 


34 1-6 12-22 


S X3 12-10 11-17 
«% 11-24 11-10 
jr -22 % 13-1 11^ 

D S1JB 13-15 11-13 
g .18 12-14 11-13 

a .12 1-22 l-a 
:■ J5 12-11 11-9 
Q X5 11-2S not) 

- 35 IM) 11-13A 

g .15 11-37 nJf> 
0 72% 11 .33 11-t 
o .15 1-8 13-15 

r a it; 1M3 

8 ° ^.-P 5 3 1 - 20 n-» 

X2% 11-20 n% 

X9 11-16 n-3 
H .11 IMS 12-1 
0 .11 12-15 11-13 

- X4 11-25 D-5 
X16 11-25 11-S 
.10 11-20 ll-* 
12-3 11-6 
X? 12-1 11-12 


30 IMS 11-23 
T-l lfi 


SEUJ'.'tauotrtogA 
waverly Press 


NEW YORK - Donald J. j 

Trump diainnan of Resorts Inter- ! “"5TnSpS^ ,p 
national Inc., said Tuesday that he 
w ould launch a J135-a-share 
tender offer over the next three 
days for the 22 percent of the com- ' 5ource: UPI - 
pan/s Class B shares that he does 
not already own. 


13 

1-3 12-18 
IM 11-13 
11-S 11-4 
13-7 11-13 
1-8 13-3 
1W 11-18 

- _ 12-18 n -12 

9 XB 12-1 n-12 

2 -ii 13- ,r n-w 

Q 50 n.14 Jl-M 

O 79 12-14 12-4 

Q .18 12-M 11-30 

Q X2 11-15 11-1 

. 39 1204 11-24 

JJWml; m-monthiy; tHtrorterly; s-w«m- 


Cmaia offerings ot iccurilics. Qiuufti 

Pal ouie pubSsSjj 

.SSP*?" « K» amhoinedk 

fiSftSafaEasSg 

"arwoa or uieresu is ^Sc inrSSflS' 



On 27 


7+twetbbiU 
Smooth bill 

l-veer bU| 


tayr.bend 


Dlscaam 
Bid Offer 
123 571 

602. 6X0 

6.38 &36 


Bid 

VE3J32 


Seunx: SatononanHmn. 


Offer 

*84/32 


rwd 

Pray. 

YWd 

537 

533 

U3 

U* 

637 

457 

YtaM 

Prey. 

YlaW 

9X6 

490 


- 
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Tokyo Rallies, Europe 

London Index I ' 


Seesaws, Ends 
Up 19 Points 

Complied ty Our Skiff Frvm Dispatches 

Prices on European stock ex- 
■ ra nges rose Tuesday on the back 
of a recovery in Asian markets. But 
tile gains were whittled down in 
jate trading amid worry about the 
U.S. economy, a widening of West 
Germany’s trade surplus and a 
boge British share issue. 

In London, the 100-share Finan - 
cial Times -Stock Exchange index 
closed at 1.703JO, a gain of 19.20 
points or 1.14 percent 
After plunging 62 percent Mon- 
day. prices on the London Stock 
Exchange seesawed throughout the 
• day amid uncertainty over whether 
l the British government would go 
' ahead with a £7.2 billion (S12 bil- 
lion} issue of shares in British Pe- 
troleum Co. 

The FTSE index, which fell 1 1 1.1 
points Monday, opened 46.6 points 
• higher at 1,730.7. It was the first 
opening gain in the index since a 

- record 1412 point initial advance a 
week ago. on Oct. 2], 

By shortly after noon, the index 
had sunk 7 points below Monday’s 
close. Stocks advanced a g ain after 
' an early 80-point surge on Wall 

- Street, but dealers seemed some- 
what unimpressed by ihe U.S. rally 
and prices quickly began to retrace 

- their steps, dealers said. 

Chancellor of the Exchequer Ni- 
gel Lawson said during the after- 
noon that be would decide by 
Thursday whether to go ahead with 
' - the BP issue. 

In Paris, the main Bourse indica- 
tor climbed just 1.38 percent after 
being4 percent ahead earlier in the 
day. Dealers said that Wall Street's 
-opening advance was too sudden 
f and had not inspired confidence. 
Prime Minister Jacques Chirac 
vowed to stick to his government’s 
privatization strategy despite the 
crash on stock markets. Trading 
was very speculative and short- 
term, with no underlying trend. 
Shortly before the close, advances 
outnumbered declines by a 12-7 
ratio, with most blue chips ending 
firmer but off the day’s nighs. 

In Frankfurt, share prices ended 

- higher on the strength of Tokyo's 
advance but off the best levels of 
ihe day in nervous trading. The 
Commerzbank index of 60 leading 
shares, calculated at midsession, 
was up 1 7 points to 1,58620, a gain 

, of 1.1 percent. 



Vyoufco KopwadaMgMM ItdoAmc 

TOKYO BOUNCES BACK — Office workers passing 
a display of the gain on die Nikkei stock average, ft 
closed 632.4 points higher Tuesday after Monday’s fall 


Hawke Appeals for Calm 
As Stock Loss Passes 40% 


The index plunged Monday by 
97.50 pants or 5.8 percent to a two- 
year low of 1,569.20. (Reuters, AP) 


Complied by Our Staff Fran Dispatches 

CANBERRA, Australia — 
Prime Minister Bob Hawke ap- 
pealed to the business c ommuni ty 
on Tuesday not to panic as prices 
plummeted a further 6.4 percent on 
the Sydney Stock E xchange, 

More than 40 percent of the 
equity value of the exchange has 
been wiped out since last Tuesday, 
the biggest percentage loss of any 
world market. 

Sydney’s AH Ordinaries Index, 
which plunged 6.7 percent on Mon- 
day. feD another 912 points Tues- 
day to close ar 1,323.1. 

“What's happening here is not a 
product of an Australian situa- 
tion.” Mr. Hawke said. “Our eco- 
nomic fundamentals are in good 
shape.” 

“In the end it’s got to be a ques- 
tion of the intelligence of the busi- 
ness community,” he said. 

Many brokers said that big en- 
trepreneurs and gold miners were 
the major victims of Tuesday’s sell- 
ing spree. 

Elsewhere in the Pacific region, 
the stock markets of Hong Kong 
and Tokyo broke out of the down- 
ward spiral on Tuesday, but Singa- 
pore continued to fall and New 
Zealand suffered its second-largest 
drop. 


In Singapore, share prices lost 

53.95 pants, or almost 6 percent of 
their value, within 75 minutes of 
the opening. 

The Straits Times Index dosed 

46.95 points, or 5.15 percent, lower 
at 86428. The index had fallen 5 
percent on Monday. 

In New Zealand, investors 
slashed the equivalent of more Lhan 
$2 billion from share values. 

The Barclay's Index, measuring 
the country’s top 40 stocks, 
plunged 32 1 points to end at 2,578, 
shaving 93 percent oft its value. 

Nearly one third of the market’s 
value has been slashed in 10 days. 

(AFP, Reuters) 


Nomura to Enter U.K. Gilts 

Reuters 

LONDON — Nomura Interna- 
tional LtcL, a subsidiary of Nomura 
Securities Co., has applied for a 
license as a market maker in the 
British government bands known 
as gilts, a spokesman said Tuesday. 
The move comes at a time when 
many market makers in gQts have 
been forced to reduce their opera- 
dons because of Stiff competition 
since the deregulation of Lon dot 
financial markets a year ago. 


Firms 

Nikhi Rises 
By 2.85% in 
Heavy Trading 

Agent* France- Passe 

TOKYO — The Tokyo Stock 
Exchange staged a sharp rally on 
Tuesday, shrugging off an over- 
night decline on Wall Street and 
persistent selling pressure from for- 
eign investors. 

The market posted its third- larg- 
est daily gam a day after its third- 
largest daily loss. 

Market and company sources 
said institutional investors had 
stepped up buying of stocks after 
the government asked them to sup- 
port the market. 

The most widely watched indica- 
tor. the Nikkei average of 225 se- 
lected shares, recovered 632.40 yen, 
to dose at 22,834.96 yen. That rep- 
resented a gain of 2.85 percent. 

On Monday, the index registered 
a loss of 1,09622 yen. The average 
fell by 3,836.48 yen on Ocl 20, and 
120323 yen on Friday. 

Trading was heavy on Tuesday, 
with volume of about 939 million 
shares, against about 665 million 
traded on Monday. 

Wall Street's second -largest 
plunge on Monday led to a weak 
start m Tokyo as foreign investors, 
particularly those based in Hong 
Kong, continued active selling, 

: market dealers said. 

The Nikkei average lost 5222 in 
the first IS minutes of trading, but 
prices recovered before midday 
when trust funds and other institu- 
tional investors stepped up buying, 
especially of high-tech issues' and 
, steels, the sources said. 

! There were reports that the Fi- 
nance Ministry had summoned 
representatives of life insurance 
‘ companies and other institutional 
investors and asked them to buoy 
up the market, the dealers said. 

The ministry declined to com- 
ment on the report 

But one dealer at Sumitomo 
Trust & Banking Co„ one of the 
institutions reportedly called in. 
said, “The minis try has asked the 
institutional investors to do some- 
thing about the market from fur- 
ther plummeting as private inves- 
tors' cash reserve is very limited" 

He said the ministry had asked 
for help as the global stock plunge 
“must be stopped somewhere and 
Tokyo could do that job.” 

Market sources said others asked 
to help included Yasuda Trust & 
Banking Gx, Mitsubishi Trust & 
Banking Corp. and Asahi Mutual 
life Insurance Co. 


COMMITTED TO 
GROWTH IN THE GCC 



Commitment — the driving fierce behind the spirit of enterprise at 
Gulf Investment Corporation. 

Commitment to assisting the diversification and expansion of the 
economies of the Gulf Co operation Council (GCC I countries. 

Co mmitm ent to the initiation of a new generation of vital industries 
and services in the region. 

Commitment to the active encouragement of investment by the 
private sector as partners in joint venture projects. 

Two management groups spearhead this thrust — Protects Group, 
dedicated to the identification and evaluation of viable direct inv estment 
opportunities, and Finance Group, embracing corporate finance, portfolio 
management and treasury, and concentrating, among other things, on the 
promotion and development of regional capital market activities. A key 
factor in the strategy of success for both Groups is the stimulation of private 
sector investment, both by encouraging direct participation in Gulf 
Investment Corporation's various ventures and supporting the expansion 
of local stock market activities to proiruxe wider private involvement in the 
economic development of the region. 

Gulf Investment Corporation, equally owned by the memher states of 
the GCC, brings to bear a unique combination of experience, vision and 
resources to achieve the twin aims of growth and prosperity for the region. 

Commitment — more than just 3 word, here. More a wav of life. 

>£& A Jwiifcd 

W GULF INVESTMENT CORPORATION 

The new shape of investment in the Gulf 

■ Mall: PO. Bus 3402. Satin 1303 s . Kuwait • Courier; J. uni Bonking Centre. Kuwait Real Estate Rank Building. Kuwait • 
• Telephone (9i*l 2431911 • Telex: t4%! 44002 23146 GIOORP KT • Telefax.- 19 dS 1 244HM9* • Cable: G1CORP * 


ADD SOMETHING SOT .TP TO 
YOUR PORTFOLIO. INVEST IN THE 

NEW GOLD BRITANNIA. 


As Ion^ as man can remember, gold has 
been rhe standard of wealth. 

Ir has been rhe best insurance against 
inflation and times of trouble. 

More secure than empires, certainly more 
secure than paper. 

And now there is a new, simple way ro buy it. 

The new Britannia coin contains one ounce 
( 31.1035 grms'i of pure gold. 

Ir is guaranteed by rhe British Royal Mine, 


rhe oldest mint in the world. 

It is available from all banks and brokers. 

And there are three other coins, which 
contain half an ounce (15.55 grms), a quarter 
of an ounce (778 grms), and one tenth of an 
ounce (3.1 1 grms) of gold. 

Their price, of course, is determined by 
the current price of gold. 


Which, in the long term, has always risen. 

C 1 4 

The new Britannia from The Royal Mint. 

i 

For derails of Britannia coins and where to obtain them, 
complete this coupon and send to: Britannia Section. Royal 
Mint, Uantrisam, Pontvclun, Mid. Glamorgan CF7 8^’T. U.K. 

NAME 


ADDRESS 


j'udb®! 


THE ROYAL MINT 

M 
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MS THAILAND ^ 

INVESTMENT OPPORTUNITIES IN 
AGRORASH) INDUSTCES INVESTORS’ 

FORUM, BANGKOK, 10-12 NOVEMBER 1987. 


45 invisiraenl projects sponsored by private industrial linns in 
Thailand will be discussed at the UNIDO Investors' Forum at (he 
Asia Hotel from 10-12 November 1987. The products covered 
include canned tropical fruits, fruit juices, cashew nuts, sesame oil. 
soya bean meaJ_ frozen shrimps, cocoa butter. Sorbitol and modi- 
fied s larch from cassava, frozen chicken dinners, animal feed 
additives, protein concentrate, furniture, latex and rubber products, 
herbal medicines. 

Individual business meetings between each Thai sponsor and 
polential foreign partners will be arranged at the Forum. There will 
be a continuing follow-up program of promotion. 

For detailed Project Profiles and information on the Investors' Forum 
please contact: 


sponsored by private industrial firms in 
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Turmoil Threatens Channel Tunnel 

State of Markets Seen Jeopardizing £750 MfflmnStodt Offer 


Pounds Sterling 
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By Jacques Nchcr Ike severe drop of the stock which is co-managing the stock of- 

S pedal to the Herald Tribune markets in Paris and London over fer in Fiance, added, **We can play 

PARIS — The turmoil on stock the past week presents "no prob- with some weds or a month, out 
markets is threatening the £6 Wl- * em ” for die issue, Mr. Morton not much more." 
lion project to build a tunnel raider said. He maintained that its differ- Backers say the biggest imme 
the EngM Channel ences from other equity invest- a te challenge for Eurotunnd win 

The project depends on a £750 1X1115 wouW insulate it from cur- to secure underwriting supP< 
million {$1.26 billion) stock offer- 1(311 “aAer uncertainty. . from hanks and institutions 

mg planned for mid-November He said that the issue is rdativdy -France and Britain, 

and analysts say such an issue faces small and that, as start-up equity, it - ‘The impact of the market on 
formidable odds given the current eyad« tradhional invesmiaitcrite- will be less important than c 

rrarlrM ivmiTWlnn. T73 talnh as TYnCft/ftaminSI. ratio. inriomml rtf thf. market’s lmoact 


Telefonica IJkefy f 
To Delay Issuer 
Manager Says 


over fer in France, added, “We can play ratnpahiaTe- 

rob- with some weeks or a month, but MAl^p r" d Espafla 
non not much more.’* iddma a 

ffff- Backers say the biggest immedi- SA u likely to Pgg® nuliion) 

rest- ate challenge for Eurotmmd will be billion peseta 

cur- to secure underwriting support rights a senior 

from hanks and institutions m meets Wednesfl^. 

ivdy France and Britain. maDa 8* r ^ J. S^'asked not 

ty. it . -The impact of the market on us The manager, wno TeWioi- 
rite- wfii h* less imoortant than our to be identined, sajo 


to subscribe and underwriting the “ mcorae win oe mere m sw aai ot slu. warourg, uuc vi iow u» 

issue will be a problem, thqrsay. or seven years time, which has lead underwriters for the issue m 160 percent ot par L .j 05e d 

The project nests on the success “othing to do with immediate Britain. Telefo P J “ S .^, , sonnese- 

of the issue because the £5 billion in sbort-tenn problems in the mar- But Richard Hannah, transpor- Tuesday m Manna , a - 

construction loans to which a ket ." Mr. Morton said. tation industry analyst with Lon- tas, or 1« P«™ ■ L * .*■ Tgjefdn- 

group of 197 international banks Finding investors, however, will don broker Phillips 4 Drew, pre- from 149 on Monoa ■ Lqq _ 
agreed this summer is conditional sdD be a problem if the market does dieted that 'institutions, having ica is hsWo m ' 

iL. t I 1 " . . nnt vw.I_ k. I -L, .La PstT/L Xnfl Tnl/Vll MQ FraflwUI - 


mwiu 
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on the equity funds being raised. 
Two previous private placements 

:n/ ----- 


not calm down soon, he acknowl- 
edged.. 


iwuj/icyiuos yiivaic placements iwuu iaaw. 

raised £250 milium in equity. • *T don't think today would be a derwrite Eurotunnel, where the 
Neverthdess, Alas lair Morton, good day to get their attention,*’ he risks are vastly higher." 

" -• " — Underwriters of the govern- 


co- chaiiman of Eurotunnel, the sa id- 


British- Fraich consortium build- 
ing the 33-mile (53-kDom«erl tun- 
nel, said Tuesday that he would not 
consider postponing the is sue. 
Eighty percent of the issue is to 


dieted that Tnsnmaoas, navmg ica is (»•»• — y rr 
been caught on the British Petro- don, Tokyo and FraflUun. 
letun isaa, wil be mwilliog to m- Tbe omm s bosro^ 
derwrite Eurotunnel, where the proved tlw I-for-10 ngnts 
risks are vastly Higher" at tbe . 

Underwriters of the govern- nance Telefdmcas 198^ m 


Earottmnd’sfinandng plan calls meat's £72 billion sale of stock in meat pit 
for construction to begin in De- BP, which comes to market this are sebed 
cember ymt to be completed by week, face an indicated loss of and close 
May 1993. about £680 million following a 


Deutsche Marks 


Austria 98 
Baa 93 (Dm) 

Belgium 97 (Dot) 
Comment* 95 (Dm» 
CUE. 95 

Cred Fonder 96 (Dm) 
Oc93 

Denmark (Stars) 96 
Drodner Fin 90 (Dm) 
EecniDm) 

inland *7 (Dm) 

Irstandsiars298 
MtefendlntUOiii) 

3» Morgen 95 Cap 
Rente 96IDm) 
Sweden 97 (Dm) 


(faapoiiNaxt BM AWd 
4ft 1«42«675 9735 
1996 79-12 9975 10040 
4ft 2FC 99X1 99JB 
5ft 2544 98J3 99JJ0 
4»» 1244 10000100.10 
41/321541 WXD 99X5 
4 ft 21-83 9932 9937 
4X69 2842 «935 9975 
4ft 20-11 9973 997S 
4ft 224! 9937 99.92 
4ft 14-01 99X5 9938 
4X75 09-83 9935 9973 
4ft 30-n 9625 9735 
4W 77.119735 9173 
4531 1643 99JI 9975 
3ft 30-11 100.1710022 


May 1993. about £680 million following a 

... U . 1 W x rs. Mr , r . mT i n , „ ttJ Though lhe agreement with the sharp fall in BFs stock price. 

be split between Paris and London bank consortium sets no immediate - Even if the tunnel issue succeeds 
stock markets, for flotations worth da>dlfn» f OT the completion of tbe in winning underwriting support, 
about £300 million (5506.4 million) equity issue, Mr. Morton said that analy sts said they were doubtful 
each. Another £130 million is to he a lengthy postponement would that small investors, who have been 
placed with institutions interna* cause the banks to “run out of targeted bv a £7 miffion advertising 
tionally. patience” and cancel the loan campaign' in Britain, would sub- 


nance leieiotntaa r . , 

meat program. Sobscnptions i 1 
are scheduled to opoi 7 ' 

and close one month Jater. 


patience” and cancel the loan campaign' in Britain, would sub- 


j Japanese Yen j 

litaar/Mat comm Not bu Askd 

Crrt97Yen Sft 22-64 9975 99JS 

Cr Fancier AU097 Yen 4ft 2942 9*51 99X0 


farted Nations Industrial 
DevoispniHt Organza fan 
bnhistnal tamtussit B iiisjoa 
P.O. Box 300, 

A- 1400 Vienna. 

Austria. 

Tel.: 2631/5015 or 4312. 
Telex: 135612. 

Fax: 232 156. 


Tfaailanl Mangewit Defetapront 
and Preductiiftjr Geotte. 

Himstq M UDStq, 

Rama 6 Road. 

Bangkok 10400. 

Thailand. 

Teh 245 7989. 

Telex: 20562 DEHPRO TH. 
Fax: 66-2-245 7989. 


Heavy Duty 

Analysis for some of the Ingest insti- 
tutions have spent three years bab- 
bling bearrcsWy about integrated cir- 
cuits and computers at a fane when 
preparations have been underway to 
creole intelligent biddings and an air- 
craft that will fly New Yorfc-Tokyo in 
two hours. Computers and circuits are 
moving into mammoth applications 
tfiat vml drive revenue! and shares 
prices to unprecedented levels. Write, 
phone or telex for complimentary 
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Indigo 


‘indigo b not 
a ricansed brofc e r. 


Aw te feta * Habra 43, 
TuiEBrins.MdQa.SpaL 
Tefeptoe 34-52-38K0B - Teta 79421 


Source : Credit Svfsso-Flrsl Boston Ltd. 
London 
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Valenr nette d'inventaire 
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U.S. S 10 1.98 


CONSOLLER EN OW'ESTISSEMENT 
PALUEX-MARMONT FINANCE 
26, RUE MURILLO F-75006 PARIS 


Shunp Expected 
In Sues Shares 

Roden 

PARIS — French stockbro- 
kers expect shares is the newly- 
privatized Compagnie Knaa - 
dire de Suez to be quoted at 
less than the offering price 
wfarai they b^in trading on the 
Bourse ou Thursday. 

Shares in the frnand.il group 
were offered and sold at 317 
francs (S53). However, in unof- 
ficial trading, they are quoted at 
around 300 francs. An intro- 
duction below 317 was justifi- 
able on financial analy sis, given 
the Bourse's overall shiny, but 
psychologically and politically 
it would be hard to explain, said 
a broker. 

Brokers said the bulk of Suez 
shares had been sold to the pub- 
lic before the slump in French 
shares began Oct 15. Nearly 20 
percent has been wiped off 
Bourse values since then. 


With the acquisition 
of General tire, 
we become the 
world's 4th largest 
tire producer. " 


global tire industry: CTS (Conti- 
TireSystem) lor passenger 
cars and EOT (EnergyOpti- 
mizedTechnology) for trucks. 

With General Tire, CTS and 
EOT on board, plus our world- 
wide capabilities of manufac- 
turing sites, participations and 

Group Profit before Tax (DM million) 



( ^Tn£ ! ^v Continental's purchase this 
"V^| year of General Tire, of 
dlftlM Akron, Ohio, boosts the 
V Jlj ri) company from 7th to 4th 
place among the world's 
tire manufacturers and con- 
siderably expands the group's 
market potential. 

During the past decade. 
Continental has pursued a 
successful acquisition strategy 
designed to strengthen the 
group's already solid base. 

For example, in 1979 we 
bought the European tire 
operations of Uniroyal (USA). 
This was followed in 1985 by 
the purchase of Semperit, the 
Austrian tire producer. And 
now General Tire. 


As the leading tire manufac- 
turer in Germany - and the 
second largest in Europe - 
Continental has built an im- 
pressive record of consistent 


Growth of Market Shares - Europe 
Pass, car tires • Com. vehicle tires 


cooperation partners, the out- 
look for the Continental group 
is indeed positive. 

For complete information 
on Continental, our products 
and performance, just contact: 
Continental Aktiengesellschaft 
Konigsworther Platz 1 
P.O. Box 169 
D-3000 Hanover 1 
West Germany 
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growth in sales, profits and 
market share. Our more than 
42,000 shareholders at home 
and abroad have benefited 
handsomely from this per- 
formance. 

In addition to our purchase 
of General Tire, we have 
created two new products that 
promise to revolutionize the 


agreement. 

Emmanuel Vasseur, senior vice 


scribe now. 

‘'Small investors have just seen 


out,” said Susanna Hardy, an ana- 
lyst with James Capel & Co. m 
London. “They won t have the li- 
quidity to go into a new issue. 

Eurotunnel was given the go- 
ahead last summer by French and 
British authorities. But Doth gov- 
ernments pledged that public funds 
would never be used to bail it oul 


president of Banque Indosuez, 30 percent of their portfolios wiped would never be used to bail it oul 

Chirac Vows to Pursue Privatizations 

Reuters million shareholders and that the are not a nation of^speculaiors but 

PARIS — Prime Minister Jac- share issue had been oversub- a nation of savers, 
ques Chirac vowed on Tuesday to scribed by as much as five times. More than 5 million French peo- 

conrinue the sale of public compa- But stockbrokers in Paris pre- pie have become shareholders since 
tries, despite the tumble on world l if ted that the issue would be the December, most of them for the 
stock markets that has led to a first of the 1 1 major privatizations first time. 


Reuters 

PARIS — Prime Minister Jac- 
ques Chirac vowed on Tuesday to 
continue the sale of public compa- 
nies, despite the tumble on world 
stock markets that has led to a 
plunge in share prices far priva- 
tized French companies. 

Mr. Chirac said in a radio inter- 
view. 'There is no way that tbe 
government will put tbe privatiza- 
tion program in doubt.” 

He added, “We will continue this 
program because it is an economic 
necessity. . .The only way that our 
large companies can become com- 
petitive is for them to be privately 
owned.” 

On Monday, Finance Minister 
Edouard Balladur said the latest 
sale of public assets, that of Com- 
pagnie Financi&re de Suez, a finan- 
cial group, had been successful de- 
spite the (five is share prices. 

He said the group would have 1.6 


million shareholders and that the 
share issue had been oversub- 
scribed by as much as five times. 

But stockbrokers in Paris pre- 
dicted that tbe issue would be the 
first of the 1 1 major privatizations 
ordered by the government to start 
trading below its share issue price 
of 317 francs ($53) when dealing b 
it starts on ThursdaY. 

The stock was being quoted on 
the M T> ffir<aI market on Tuesday 
at around 300 francs a share. 

Over the past week, the shares of 
five of the 10 groups already priva- 
tized have fallen below their issue 
prices. Tbe stock market slump has 
cut the value of all shares on the 
Paris Bourse by about 20 percent. 

But Mr. Chirac said shares in the 
privatized companies had fared 
generally better than those of other 
major companies. 

Mr. Balladur said, “The French 


FIDELITY PACIFIC FUND SJK. 

Panama, Republic of Pan am a 

~ ' • !jj 

DIVIDEND NOTICE ' * 

At the Directors meeting of September 10, 1967. the Directors declared a 
dividend of U5. S0.18 per share payable on or after September 24, 1987 
to regi*tered shareholders of record on September 10, 1987 and to holders 
of borer shares upon presentation of coupon n° 17. 

PningAcenb 

KBEDIETBANK SjL LUXEMBOURGEOISE 
43, Boulevard Royal, L-2955 Luxembourg; 


Many of these small sharehold- 
ers have sustained paper losses in 
the stock market plunge. Some 
bank figures indicate that they have { t 
generally held on to their shares 
rather than joining the panic sell- 
ing. and that they regard their hold- 
ings as longer-term investments. 
But other analysis and economists 
said hundreds of thousands of 
these investors have abandoned the 
Bourse in the past few days. 

Deputies from the conservative 
coalition called a debate on the 
privatization issue in the National 
Assembly on Tuesday to respond 
to cl aims by members of the Social- 
ist Party that associates of Mr. 
Chirac and Mr. Balladur had been 
unfairly awarded chunks of priva- 
tized stock. 

The government said the choice 
of core investors, designed to stabi- 
lize privatized companies, had been 
made by the finance Ministry' after 
open tender and in consultation 
with company officials. 

Mr. Chirac and Mr. Balladur , 
consider privatization — involving*. 
65 state banks, insurance compa- ■ 
nies and industrial groups worth a 
total of 250 billion francs — a cen- 
tral plank of their economic pro- 
gram. They have pledged to make it 
a campaign issue in die May 19S& 
presidential election, in which Mr. 
Chirac is expected to run. . 


INTERNATIONAL BUSINESS OPPORTUNITIES 


PROPOSAL 
\%y CALL 

FOR SKI FACILITIES AND LANDS LOCATED IN 
WESTCASTLE PARK, ALBERTA. CANADA 

The Westcaatle Development Authority te seeking proposals from interested parties for tbe acquisition of the 
ski area and related facilities at West castle Park. 

Tbe Wesicastie Park ski area lies in tbe southwestern comer of Alberta, 46 km from Pincber Creek and 
amidst a regional market of over one million people. This offering of an existing regional ski area, together with 
the fee simple sale of land in die heart of the Alberta Rocky mountains constitutes a unique multi-season 
development opportunity. Tbe region has excellent outdoor recreational activities. The site affords tbe potential 
development of additional activities such as golfing, cross-country skiing, canoeing, mountain climbing and 
hiking. 

The property includes: 

• A fully operational ski area in good condition with 3 surface lifts and 20 developed ski trails with a vertical 
rise of 529 metres (1,735 feel). Tbe area can accommodate comfortably over /00 skiers per dav. 

• Basic support facilities and infrastructure including buildings, roads, parking lota, electrical water and 
sewage systems. 

• Mountain and base lands in the Westcastle river valley. 

The proposal call document and a technical report assessing the potential for development of the site will be 
made available to interested parties, at a cost of S 100. 

Far further information, contact: 

John G. Fraser 

Stevenson Kellogg Ernst & 'Whinner 
1600 - 1177 West Hastings Street 
Vancouver, British Columbia, Canada V6E MCa 
Telephone; (604) 669*4600 


ft GOLDEN OPPORTUNITY IN SWITZERLAND 

A renowned highly profitable service company practically without 
competition present in every major city In Switzerland since 1974 
is offering a controlling interest for sale to the right person or entity 
Includes a 2 bedroom condominium apartment near Zurich 

YEARLY GROSS PROFIT S.Fr. 1300,000^ 
(U.s.$1 ,200,000, — approximative!/). 

AMBITIOUS. EFFICIENT SWISS MANAGSV1ENTTEAM7 

Figures, balance sheets can be insp ected at our Zurich offices . 


Tel. Zurich (01) 48 16 466. Telex 81 5085 EURACH. 


GUILD HOUSE 

3S-38 FENCHURCH STREET 
EC3 

BUSINESS CENTRE 
01-929 5252 

ttf sanicri sad affes anti 

«pfc ad Trfente Hues raSalfe B reqaest 
MMBRAIE OCCUPATION 
Phons today for details 
and viewing. 

£ LOCAL LONDON GROUP PLC 


Top Performance on Wheels 

(nnlinental 


SWISS CONSTRUCTION 
COMPANY 

requires for its Export Department 

representative 

OR REAL ESTATE 
AGENCY 

for the representation of our 
npartments or chalets In ULK 

WE OFFER ABOVE AVERAGE 
SALARY 

Pbateaendmro6Brtot^ber73-iai 
TRfeERVlCE SA^ 

7. Ql Maieoanetne, 
CH-1219 Geneva, vrfw itStaimrd. 


Protected 

off shore investment 

offers high tax free re- 
turn on capital invested 
with Swiss bank bank- 
ing absolute discretion. 

Write tot 
Chiffre 22 - 1 15 * 664 , 
Publidtas, 1002 Lausanne. 
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Chrysler Says Profit 
Up 7.7% in QnarSer 

But It Plans to Lay Off 3,500 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, OCTOBER 28, 1987 
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Cabled by Ow Surff From Dupaicha 

- HIGHLAND PARK, Michigan 
_ Chrysler Corp. reported a 7.7 

v-.jjjcent gain Tuesday in third- 
juafterna profit, bat announced it 
“ -iould lay off nearly 10 percent of 
".is whitfrcotlar employees to re- 
’• tice costs resulting from its buyout 
■: j American Motors Corp. 

Earnings at the third-biggest 
. jjj, automaker rose to S253 mil- 
ion, or SI. IS per share, from 
■ 234.9 milli on or $1.06 a share in 
, third quarter of 1 986. Sales rose 

- |9 percent to S&2 billion. The re- 
\ julis slightly exceeded the expecta- 

' ‘ • *The layoffswould affect at least 




Lee A. lacocca 


bum 


Lee A. lacocca. the company's 
chairman, said that Chrysler 


Matsushita’s Profit Is Hat 


'■ Rouen 

TOKYO — Matsushita Electric 
Works Lid., the world's largest 
jkrtromc products company, said 


3.500 workers or 9 percent of the 
salaried work force at Chrysler, 
with 3 percent to be laid off in ea ch 
of the neat three years. 

_The AMC acquisition increased 
Chrysler' s overhead dramatically 

by adding 5,700 workers and four , 

additional vehicle assembly plants, planned to close one assembly 
leading to industry predictions that plant but had not reached a final 
layoffs would be announced, derision on which one. 

Chrysler had imposed a white-col- He said he doubted that produc- 
tion targets for the fourth quarter 
would be scaled back. But he said 
workers at a Sl l-n nfo assembly 
percent decline in profit for the plant would idle production for 
first nine months of 1987, to $951.4 two weeks in November to trim 
million from $1.08 billion. Sales inventories. 

Chrysler bought American Mo- 
tors for $1.7 billion in August and 
Electrospace Systems Inc. shortly 
afterward. It also bought NEC 
Leasing Inc., which leases and re- 
furbishes computer equipment, 
during the third quarter, which 
ended SqpL 30. 

Chrysler's stock has lost almost 
half of its value in the past several 


lar hiring freeze in ApriL 
Although third-quarter results 
were up. Chrysler reported an 11.9 


rose 12 percent to $18.6 billion. 


have depressed sales and profits in 
the lucrative U.S. market. 

But the company said it expected 
better tunes ahead' and forecast a 7 


Tuesday that its ^first-half pretax 


'{ 1 C I 


= .a Quasar 


. aofit was virtually unchanged at 
- _ji_5 billion yen ($645 million) be- 
-iu*g of the strong yen. 

Matsushita said that sales edged 
; tp 3 percent, to 1,620 billion yen. 
fbe company manufactures pred- 
icts under the Panasonic, Nation- 
and Technics brand 


The *10 percent rise in the yen’s 

achange rate over the last two 

jars has hit exporters like Matsu- ances has been fueled by a housing 
4iu hard. The currency changes boom in Japan. 


?• ! 988 - New York Stock Exchange, 
exuectedfin^^lflr deSpllC 311 Mr - lacocca asserted he was 
“JP 0 ? 5 i pleased with Chrysler's third-quar- 
the United states during the fiscal ^ resuIlS( -especially when you 

took at the economy and the mar- 
ketplace we’re operating in.” 

The timing of the AMC purchase 
is “turning out to be fortunate for 
us in light of what’s happening on 
Wall Street,” he said, “because it 
forced us to focus on ways to in-' 
crease revenues and cut costs.” 

(AP. Reuters! 


year. 

Domestic sales are forecast to 
increase 11 perreni, more than 
making up for the lower exports, a 
spokesman said. , 

Demand for videotape recorders, 
color televisions and home appli- 


$1 Billion 
Of Its Stock 

Rouen 

NEW YORK — International 
Business Machines Corp. said 
Tuesday that it would purchase up 
to $1 billion of its stock, the latest 
in a string of share buybacks by 
blue-chip corporations in the wake 
of Wall Street’s sell-off. 

IBM said the stock purchases 
would take place from time to time, 
giving no specific timeframe. 

Its stock jumped to SI 17 a share, 
up S3 from Monday, shortly after 
the announcement, which also 
helped to boost the Dow Jones in- 
dustrial average. IBM shares were 
as high as $175 earlier this year. 

At the current price, the pur- 
chases would total around S.5 mil- 
lion shares. IBM noted that it 
launched similar buybacks in 1986 
and earlier this year, totaling 19 
million share s. 

Scores of major companies have 
been buying their stock to take ad- 
vantage of the sharp fall in prices 
since the market slumped. There 
have been hints that such purchases 
have been encouraged in official 
circles as a way of showing confi- 
dence in the market and of boost- 
ing employee morale. 

The companies announcing buy- 
backs have included Ford Motor 
Co.. Merrill Lynch & Co., Citicorp. 
Allegis Corp.. McGraw-Hill Co. 
and USX Corp. 

With approximately 606 milli on 
shares outstanding, IBM’s total 
market value is nearly $71 billion. 


CBS Confirms 
Sony May Buy 
•its Records Unit 

■ Compiled hy Out Staff From Dispatches 

NEW YORK — CBS Inc. 
said Tuesday that it was dis- 
cussing the possible sale of its 
records group to Japan’s Sony 
Corp. for $2 billion, the stron- 
gest indication to date that CBS 
might sell the profitable unit 

CBS said any agreement 
would be subject to approval bv 
its board, which meets Nov. I f 
Sony said that CBS had pro- 
posed recent talks. 

For months analysts have 
speculated CBS planned to di- 
vest the records unit as part of a 
restructuring that also has seen 
the sale of its magazine, book 
and music publishing units. 

(AP. Reuters) 


Bass, Aoki to Buy Westin Hotels 


The Associated Press 

CHICAGO — Allegis Corp. said 
Tuesday that it had agreed to sell 
its Westin hotel unit for $1_53 bil- 
lion to the Robert M. Bass Gronp 
and Aoki Corp. of Japan. The sale 
concludes a major restructuring or 
Allegis, parent of United Airlines. 

Allegis said that $1.35 billion of 
the transaction will be in cash and 
the remainder in Westin debt as- 
sumed by the purchasers. Wadi 
Street reacted to the news by send- 
ing Allegis shares $7375 higher, to 
$68,875 a share, in late-morning 
trading on the New. York Stock 
Exchange. 

The Bass family of Texas, of 
which Mr. Bass is a member, is a 
major shareholder in Walt Disney 
Co. Add is a construction and de- 
velopment company. 

The sale of the 61-holel Westin 
chain would conclude a restructur- 
ing of Allegis announced in June 
after a stormy change in the com- 
pany's management 


At that time, Allegis announced time payout will be about $58.50 a 
plans to sell its Westin and Hilton share, and perhaps $5 a share more 
International hotel holdings and its once Allegis sells part of its reserva- 
Hertz Corp. car-rental subsidiary, don system. 


and to change its name to United 
Airlines Inc. 

On Oct. 3. Allegis signed an 
agreement to sell Hertz for $1.3 
billion to a group composed of 
Hertz management and Ford Mo- 
tor Co. Allegis expects to complete 
that transaction by the end of this 
year, the company said. 

Several days later. Allegis con- 
cluded the sale of Hilton Interna- 
tional to Britain’s Ladbroke Group 
PLC for $1.07 billion. 

Allegis said it also is seeking a 
partner for its Co via- Apollo auto- 


The company, formerly UAL 
lnc„ became Allegis in February 
when it embarked on a plan to 
change its image from that of an 
airline company to a travel-services 
conglomerate. 

The plan, devised by then-chair- 
man Richard J. Ferns, met with 
strong disapproval from stockhold- 
ers. In June, Allegis's directors 
fired Mr. Ferris, replaced him with, 
the former Hertz c hairman, Frank 
A. Olson, and announced plans to 
streamline the company. 

Mr. Olson has announced that 
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Financial 

GRAND PRIX 


1987 



Organized under the 
patronage of the 
Commission of the 
European Communities 
and the supervision of 
Arthur Andersen & Co.. S.C. 


DO YOU RANK 
AMONG THE 
100 BEST TRADERS 
IN THE WORLD? 

The world-wide computer real time simulated stock and option 
trading contest, organized by CONSOLIDA Financial Services 
iSwitzerland) from November 9. 1987 till January 15. 1988, will 
answer this question. This project is the most recent advanced 
computer training simulation already tested by over 30.000 
individuals 

Number One will get USS 20.000.- cash award, the .World 
Championship Cup and an airline ticket to attend the Lausanne 
Grand Prtx Symposium in March 1988. in addition to the airline 
tictets. Number Two will be awarded USS 10.000.- and Number 
Three USS 6.000 - 

The list of Ihe Top iOO will be printed in major international publi- 
cations 

hr additional information and registration call one of the below 
listed GE!S [Genera! Electric Information Services) network 
access numbers. 

If you are equipped with a PC, a Mac or compatible 
+ a modem 

• ' Procedure PC 300 bps 

- dial the phone number A 

- wail for the high pilch tone 

- press data button on your modem or accoustic coupler 

- type HHHH 

2i Procedure PC 1200 bps 

- dial the phone number B 

- wait for the high Ditch tone 

- press data button on your modem 

When u & appears type FC-F82999. CONSOLID 

U S* Atlanta: A. 404 5257293 

Chicago : a i 7 1 2 < 500501 

Dallas- Ai 21 J 63601 23 

Kansas City: 4iSi6J724425 
Los Angeles: Ai 21 J 776 T 222 
New York: Aj 2125805450 


mated reservation system. Allegis be will step down as Allegis chair- 
wouid retain majority control of man and return to his former job at 
the system, a spokesman said. Hertz. 

The Westin sale should be con- Besides United and Covia-Apol- 
cluded by the end of this year, and lo, Allegis owns United Services 
AUegis afterward will be renamed Corp.. a maintenance contracting 
United, he said. The proceeds from firm, and United Airlines Training 
the divestitures will be distributed Inc., a Denver-based training 
to Allegis’s investors. school for airline pilots and cockpit 

Analysts estimate that the one- crews, the spokesman said. 
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Madison Avanuc 
at 76th Street 
New York 10071 
Cable The Carlyle New York 
Ineemeoonat We* 620692 
TWephone 712-744-1600 
Toll Free 1-800-CARLRES 

A member ol The Sharp Group 
since 1967 
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ADVERTISEMENT 


CASIO COMPUTER CO., LTD. 

(CDRfl) 

The undersigned announces that the 
annual Report 1987 of Casio Comput- 
er Co., Lid. will be available in Am- 
sterdam at: 

Bank Mees & Hope N.V.. 

Algemene Bank Nederland N.V., 
Amsterdam Rotterdam Bank N.V., 
Piereon. Heldring & Piereon N.V.. 
fsLas- Assoc tali* N.V. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 


ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 27th Oct/1987 

Net aster value Quo la Mont are Supplied by Hie Funds listed with Hi* exception ol tonie Quotes based on im,, price. 

The marginal symbols indicate frequency of Quotations supplied: III) -dally; tw)- weekly; (t>) • M -mommy; in - regularly; io irregularly. 


AL-MAL GROUP 
-iw) Al-Mal Trust. 5A_ 
-tr ) Managed Currency 
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A PAX FINANCIAL CORP. 

Maritime house .POB N-iS, Nassau. 

I b I Amencapital NV S 1 Wilts, 

BANK JULIUS BAER & CO. LIS. 

-I d ) Baerbond 
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BAM MULTICURRENCY 

-I r 1 Multicurrency USS 

-I r ) Multicurrency Ecu 

■I r I Multicurrency Von 

-I r > MulliCurrcfKv FFR_. 
BNP INTERFUNDS 
-tw) Intorbond Fund . 


SF 95100 

- SF 1425.00 
s limn 

_ sf is:.. 

_ SF 13I2J 
_ 3F 77I.L- 

- SF 1530490, 
SF 981.00 

- SF 2)2000 

S 1.149.78 

ECU UW.81 

v maun 

FF 10.1 w 


■iirl Intercurrencv USS, 


_ S ifti 

S 106i)j 

-Iwllnlerairreno DM. DM 30J 

-|wl Inlereurrencv Sterling £ 10-6 

-I w j inlerequitv Frencn OMer S 1060, 

■twi Inierequltv PaclllcOUer S 13J5| 

•(wj inlerequitv N. Amer. Oiler _ 5 10.05 

-tw) Inlcroauity European Ctois_ S 8.4) 

-iwl Inlerequitv Australia CIS S IBs 

-I»l Inlerlu* Capital FFr FF 1 1.707 JK 

■< wl Inlerlu* COP. LUF/BEF LF LA0.VS5.00 
-I w) Inlerlu* Capital ECU- ECU 1.IS3J4 
BANQUE INDOSUEZ 
■I w I Aslan Growth Fund S JJJ* 

-<w ) Aslan income Fund S !. 

-I w ) Diverbond SF SAfaS 

■1*1 FIF-Amerlca S ItW, 

-Iw) FIF-Europo S 3*3 

-iwl FlF-Jnlemal tonal 5 1637 

■iwl FlF-Poclllc S 047 

FF 0J.917.0J 
FF 97 5*0.58 

_ FF 84.44 
„ S 124.14 

_ I 230.98 

_ i IU38.M 

S 14.1 


-Iwl France Blur duos No >_ 
■iwl France Blue chips IP) 3- 

-Iwl Franco International 

-iwl Inaasue: Muilibonas A 

-iw) Indostwi Mulllbends B 

•iw) IPNA-3. 


-( w) PociiicGoid Fund. . 

BANQUE PRIVEE E.DE ROTHSCHILD 
(b) Curslror BP Fixed Inc Fund. DM 96.10, 
lb) Cursllor BP General Fund . DM T27J4, 

I ** ) Dalwo Lri Ini. Bond S 101556, 

( b ) Eaale Fund LF 1068000, 

( bl GovernrriL &e- Fund* — . S 74.56 


(w) ISIsSKnv , 
Iwl Lei com _ 


lb) Ocaonunillrs Fund. 

I D ) Priroo turn) 

I b i Prttirst.^ 

tb) Prl-Tech. 


FL 9.91760 

_ S 20546' 

S 10TL40- 

_ DM 56.97 

S 499J: 

__ S 141203 


I w) Rente Plus, 
lb) Source Slav 
B.FACM. 

(wl Ecu AAultlaloc* menl ECU 1008.14 

MIM BRITANNIAO’OB 271, SI. Heller. Jersey 

■(w) Ini. High income ... S 2o960* 

-Iwl DoiigrMan.Curr ... S 14JM 

-( d I Dollar Man. Port S 1 

-Cd 1 SlerllnaMan.Part £ 139.70 

-( d ) Pioneer Markets £ 306.10 

■i it 1 U u t 1.70 

-( w) Amer. Inc i Growth S Uel 

■iwl Gold A Free Metals S 1J0J 

-(»*) Stei lino Mon. Curr c 16 a5 

I d ) Japan Dollar Pori. Fa S 2J94 

-(w) Jersey Gilt c 11.60’ 

-( <3 I Okasan Global Slrat SUM 

-Id) vjiorld of Leisure S 1.40 

( d 1 World at TecJwologv S 067* 

iwl Asia Super Growth Funo S 769 


BROADGATE INTERNATIONAL I 

■Id) SMonev rAarkcl 

■Id) Norv-S Money Market 

-(wl S Band 

■|w) Non-S Bond 

■(wl Global Equity 

■iw) Global Bond. 

■( w) Global Band & Equity 

-fwl Prec Mels'M In. Secs 

CAPITAL INTERNATIONAL 
■(w)Caollal Inn Fund. 

(w> Capital Italia SA, 



CITICORP INVESTMENT BANK (LdO 
POB 1373 Luxembourg Tel. 477.75.71 

(dl Clllnvesl Ecu ECU 1161.19 

(d) Cl l invest Liouldllv SI13S65 

(d) Cliinvesl Monoo. Growth S 1038.41 

I d ) Clti-Manao. Growth Euro_ ECUefl964 

id) Ch Invest Protli Sharing S885J1 

I d ) Cltinvest Selector S 62* At 

CITITRUST 

1*1 Global Equities. 5 862 

(wl Global Bands. S 10.06 

iwl Global Money Market. S 10.74 

tw) Ui.S Bonds S 10.19 

tw) U^.s Money Morkel S 10.: 


(wj_US S Eaullles. 


-GAMMA 


(wl Actibonds InvestmenlsFund. 
tw) CM Gold Prec Mat — . — 

l w I Cm Global Growth - 

t w ) CM North Amer Grth 

( w ) Elysees Court Terme 

( w ) Eivsevs Lano Terme 

tw) Elysees AAoneloIre 

id) Europe Prestige Fund EC 

tw) European Smaller Cos. Fd. Et-U 

CREDIT SmSSEUSSUE PRICES|._ 

■Id) Bond^JaSr Swt — " SF lOoSi 

■td) Bond Valor US DOLLAR * 12l5 

D-mark DM 11037, 

in V 11J02UIO 

erllno C 110.(3 

iven Valor US-OOLLR— S 


i d I Bond Valor L 
I d ) Band Valor Yen 
I a ) Band Voor C Ste 
l d ) Convert Valor f 
( d I Convert Valor L _ 
td) cSF Inlernotonoi- 
(d) Actions Sulsses— 

td) Eurono-Vator 

td) Enorole-Volar 

td ) Contact. 

Id) Ussee- 


-Id) Padllc -valor. 
-I d ) Cs Gold 


. Id Valor 

(d)C5 Ecu Bond A 

Idl CS Ecu Bond B 

Id ) Cs Gulden Band A_ 

-( d ) CS Gulden Bond B . 

-Id ) CS Short-T. Bd DM l 
-( d > CS Shorl-T. Bd DM I 
<d> CS Short-T. BdSA_ 

i d 1 CS Short-T. Dd S B 

( a ) CS Money Market Fund — 
i d > CS Money Merkel Fund— 
Id) CSMoner Market Fund — 
tdlCS Money Market Fd Yen. 
3IT INVESTMENT FFM 

-+< d ) Concentre 

+td) inn Rententond. 


SF 107, 

_ SF 466, 

- SF 174.75 
_ SF I77JU 
. SF 493 JM! 
, SF 55960 

^ SF s 

Fg K 

_ fl m 

_ fl toi 

DM 103. 


DREXEL BURNHAM LAMBERT INC 
winchester House. 77 London Wall 
LONDON ECS (01 92D97V7J 
w) Winchester Cool I . 


twl Finsbury Group Ltd 

im) Winchester D I vers Hied 

iml Winchester Financial Ltd. — - 

tml Winchester Frontier S 

(w) Winchester Holdines FF^ 

iwl WlncJHakllngs L10.E.B5 ECU 100161 
(mj Wlncdiesler Recovery Lid™. S 99J9 

(wl Worldwide Sr curl Mrs 

tw) Worldwide Special 


EBC TRUST CO.IJERSEY) LTD. 

1-3 Seie Si«Si Heller :053J-34331 
EBC AMRO TRADED CURRENCY FUND. 

«9tajinc.- Bid * I4JI Oder — 514.465. 

g(d ICi. Bid S 1863 Oiler S )9JU* 

INTERNATIONAL INCOME FUND 

-i d 1 5horf Tertn m A‘ | Acct'inl 

■IdlShoriTerm'A'DIStri™™^- 5 0.4414 

-id > Snort Term B' lAccumj 5 16157 

•td t Snort Tcrm'B' IDistr) 5 1J51J 

-twt Lon® Term S ?«.M 

ELDERS (2121 571-0440 

-( « ) Elders Futures Fund S 2&GJ6 

ELDERS 5WIT2-IS28} M7979 
•twl sioers Int Bid SF 9963 Oiler 5F10SJ3 
-I w t Eld. Aus Bid AS 11Z3 Otter. AS! 1960 
ECUIFLEX LIMITED 

w) Europe A FL 10.35 

-I ni Global A FL TDL3I 

-i wl North America c FL 7.78 

ERMITAGE MANAGEMENT 
te ftovpi square. Si. Heller. Jersey. Cl. 

■<*l Eeiornal Funa 1 27.64 

■twt Cosn Fund t T2S 

-IwJF.S Perseus S 863 

ERMITAGE MGT. CAYMAN LTD. 

P.O. Bex ji*s Grand Cavman. BWI 

iw) GAM Ermiiaee Inn — 

twt gam Ermliaoe inv. Inc. 


10.10 

1260 

1 ®SI 


-iwl Gam Er ml loop LIO 

EUROPEAN LIFE (C.l.) Lid. 

Boraaee hjh. Peter Pt.Guern»r64817iD9ii 

i w iFixea mi bid c I DiSB Oner tunvj 

I w) Enullr bid i l.Oi Oiler £1639? 

-i wlMininabld Cl 0237 Oder cl 0340 

■1 w I Mod. CurrJbld—l 16439 OUcr_ C16544 

I w i Property ok) C 1633? Dllar CHUJ1 

(wlPrecJWHa<Gen_C 1044? Oder. CI6S5J 
Cura pacific Advisers Ltd. 
iwi Comeie. 


58ILV 
1I7JS430 
.S »4JA) 


(wl Meloore 

( w i Padllc Horizon fnvt. Fd^ 

F&C MGMT. LTD. INV. ADVISERS 
I. Laurence Paunly Hill. EC4. 01-623-4680 

iw) F5.C Ailanllc. — * 15*0 

I w) F&C European 5 30.98 

lw> F&C Orlrnlal i UN 

FIDELITY POB 670. Hamilton Bermuda 


-tml Fid. Amer. Val.l I Com. 

■tml Fla. Amer.Val.il Cum.Pret.. 

■Iml Fia Amer. Val.l II Com. 

tm) Fid. Amer Vai III Cum Prel.. 

-i d i Fidelity Amer. ASietj 

■Id) Fidelity Australia Fund 

<d) Fidelity Pkctwerv Fund 

(d) Fldelll* Dir. 5vDS.Tr 


S 74.16 
S 102.75 
5 38 95 
S 107.98 
. 5 81.42 

5 T«6f 
5 10 JO 

5 14365 
5 48.99 

5 1465 

. 510M 
. 5 1064 
5 71.42 

5 27276 

s :ia3 

. S 47.07 

FIDELITY PERFORM PORTFOLIOS LTD. 

d I American Portlol.o ______ S 068 

(d) European Port Isi ic i 0.99 

I d ) Japan Portlalla 4 094 

-I a ) South East Aslan Portfolio 
-Id) U.K. Porttolw. 


td i Fidolirv Far Eotl Fund.. 
Id* FldelltvFrantierFuna — 
■ dl Pweiiiy Global ind. Fa.. 

( d i Fidelity inn. Fund 

i a) Fidelity Orient Fund 

-I a 1 Fidelity Pacific Fund 

i a i Fiaeifr, Snci. Growth Fa. 
(d) Fidelity World Fund. 


FORBES PO BBB7 GRAND CAYMAN 
London Aaem oi-ajv.Joij 

I w) Faroes High Inc. Gill Fd £ 

tw) Gold income 5 

(wj Donor income s 

Iw) Gnld AnmwmliM S 

(m) Strategic Trading. 


FORRETNING5BANKEN, 472 428 5S5 

Iwl Scanlonds Inl'l gronytn Id 

GARTMORE fund managers INT. 

A. CALEDONIA PLACE. JERSEY 0534 27301 
CAPITAL STRATEGY FD. LTD. 

( d I SlerDno DtmHil C 1602 

(d I US5 Depot, I S1JJ36 

td' DMDeposli DM5.100 

id ) Yen Deposit Y 508.90 

(d)Sw. Fr. Deposit SF50S5 


id) AusIrJJollor Oep. td... — 
■ a i Frencn Franc Deposit la. 

Idl N. American 

idl 


Id) Pacific Basin 

I d ) internal Iona! growth . 
( a ) Brlilsh. 


d ) Sterling Gill 

a ) lair man. Hlgit income 

0 > Yen Convertible bond 

a ) European Fund 

d) E.C.U. Fund. 


AusrSlJks 
_ FFID.I7 

5 128 

5J.7e 

S1.94 

S 235 

C IA2 

£ 1.11 

S 167 

_ YS 2548 
C1J9 


( d ) Australasian I und C02 

(d) Conod ton tund Can SO.: 

i d I Global Resources Fund t 0 j 

CAPITAL STRATEGY PORTFOLIO LTD. 

idl Growth Port loito E IJH 

(d) income Portfolio c 1.03 

( d 1 Balance Parttolio CG99 

OEFINOR BAHAMAS LIMITED 

I w) Ea&l Inveslmenl Fund 5 75 

(wl Scottish World Fund £ U 

-Iwl Slate SI. American _ 8 20 

Land on:0l-49l<230. Gene va:4i-22355538 
GLOBAL ALPHA STRATEGY FUND5ICAV 
Id) NikSo Growth Package Fd_ sil.138.04 
GLOBAL ASSET MANAGEMENT CORP. 
PB 119, S) Peter Part, Guernsey, 0481-28715 
. 5 121.97 
S 16269 
S 16735 
S 196.92 
S 61.95 
5112J27 
S 14265 
S 19.51 
S 10.10 
DM 10467 
_ C 100.7 


(wl FuturGAM SJL. 
twl GAM ArWIraae lnc_ 


w) GAMerlca inc_ 

wi GAM Australia Inc. 

w) GAM ASEAN Inc 

w> Gam Beacon Hill Inv. . 

wi Gam Boston Inc 

wl Gam Ermliaoe , 


wl GAM Ermliaoe Ini. Inc.. 

« ) GAM Euroae inc 

wl gam Far East - — _ 

. w i GAM Franc-vat Inc 

twl Gam France Inc 

wl GAM Global Fund 

w) >jAM Growth Inc 

w) Gam High Yield Inc. — 

w) GAM Hang Kong Inc 

wl GAM International Inc — 


wi Gam japan me 

wl GAM Money MMS. Fund . 
w I gam Money mm*. Fund . 
w) GAM Money Mkts. r 
wl G4 


510467 

-.•«* 
S 149.09 
S 189. 

S J2IJ 
S 101.67 
E 103.02 

AM Money Mkts. Fund I! DM loo^ 
wl Gam Money MMS. Fur. d — . Y I0J77 
w i GAM North America Inc — t 128.77 
wl Gam N-Am. Unit Trust lnc_ 11120 P 
wl Gam N_Am. Unit Trust Accum. 17760P 

wl GAM Pacific Basin Fund 5 8159 

wl GAM Padllc Inc 5 11369 

w) GAM Pens. A Char. Worldw._ 
tw) GAM Pens* Char. U.K. Fc_ 
iwl GAA*.SInoooore /.Malay Inc . I 
w) GAM Restructuring Fd. Inc. 5 I... 

w) GAM Tokyo Fund Inc 5 lu.L 

wl GAM u.leSpec Unit Trust inc E127.90 
w) GAM UJ.'6P«C Unit Tr. Accum. £127.90 

w) Game* Inll Unit Trust Inc £248.90 

GAM c & Inti Uni) Trust Accum. £250 JO 

Gam wnileham Fund Inc 5 9764 

(w) GAM Worldwide Inc *3)190 

tw) Gam Tyche SA. Class A 5 13469 

IwIGAMUJ. Inc 59640 

wl GAMut inc S I48J2 

w) GSAM Composite Inc 5 163J8 

w) GSAM Int. Inc UJ Orti 5 11165 

wj GSAM interest me U6 5pe_ _ 5 129.06 
wl GSAM interest Inc __ — 

wj GSAM Interest Inc 

w) GSAM Interest Inc 

wIGSAM Interest Inc 


fwj GSAM Inlerest Int. 


.. FF 9o0.71 

t: 74 


G.T. MANAGEMENT {UK) Ltd. 

t r i G.T Applied Science — 5 

Id) G.T.AiepnHK G.-lh Fd 1 

Idl G.T Asia Fund 5 

1 a ) C-.T. Austiaho Fund 5 

idi G.T. Berry Joann Fund_ S 

t w I G.T. Bioiccnn.i Health Fund .. 5 

Id) C.T. Band Fund 5 

(w) G T. Britain Fund i 

td) G.T. Deulschlond luna i 

td I G T. Dollar Fund 3 


5.95 

3U3 

21.24 

n 

'5.9B 

s::- 

8.75 
13 75 

iiSA 
10 M 
1191 

(ajt. 

30 60 
5 83.91 
S N/C 
2365 
25 xn 


tfli G T. Euroao Funo * 

■ml G.T. Eura 5moJI Cot- Fund — 5 
l w I C- T. Global Small C J5.Fy r-d . 5 
(d I G.T Global Technology Fa.. 5 

■t d ) G.T. Honshu Pathfinder 5 

-i d I G.T. Investment Fund 5 

■ l w J G.T. jmwn Sml Co.Fd 

G.T. Mewl, ind Countr. Fd — 

■ Id l G.T South China Fund 5 

•irj G.T Technology Fund * 

-t a ) G T u.K. Small Companies — SiO.il 
-twlGT. U.S Small Comuanie' — 1 840 
HILL SAMUEL INVEST. MGMT. INTL. SA. 
Jersey p O. Bo* 63. Tel 053< 7*025 
Berne. P.O. Bo-. lt>2Z Tel 4131 274051 

Id I Crasjcow iFgr East) SF 

Idl CSF I Balanced I SF 

I d i Burc-acon Eauilv Punj. — . DM 

■MHNnl Bond Fund. — J 

•i a i inf. Cixrencv U S — S 

ifi » Ini Currency U.L-Manas d-.. S 

I OHTF FmTcchnolegv! S 1462 

Idl O Sea: Fd IN AMERICA! — 5 35.1 
IAM.I Bd. Royal LUXEMBOURG 

I w Horn Flagship Fund. ECU 10928 

■iwi lam Bona* Fund ■ Francf-.FF 5178? 
Iwi tom Bondi Fund - PeufSChl. O" r 99.79 
twt lam Bonds Fund - Japan .. V 10J17.il 

Iwl lem B'jnds Fund ■ Swim FS 199 10 

l»i larr B?ndS Funa ■ U SA 5 99J5 

I n i lam Btra: Fund - Europe. ECU 99 31 

i Wl lorn Bands Fund - Netherl .FL 70298 
JARDINE FLEMING. GPO Bo* 11443 Ho KO 

-i 0 I J.F japan Truit Y 8883 

I*IJ.F PacillC Set Trust 5 ie.19 

I « i J F Po:iiiC income Truil Uld 

t 3 l J.F Hono KOnfl Trust S 5226® 

-i wl J.F International 5 14 0C 

■iwi j r European I 11 02 

I J.F CurrenCr&Bono 5 17J7 

JOHN GOVE TT.POB7« Guernsey 

.Tci:iawn;o:>£ ti. aKubp 

■I d I Bnc-g. ana Pes.mi‘1 Lid 5 0620 

C I For EasI In-.citemer.! Ltd._ 5 3 TOG 

a i Hloh mc.Giii Fung C iilfl- 

c 1 Inin ijKonogea Fund t 10360 

LLOYD5 BANK PLC. POB 438. Geneva 11 
Mrs. C. Beneiyiti I22i 7086)1 e-t 2222 

I LlddS Ir.ri Dullor l 114.90 

•+lwi Liovds int i Euidpo SF 125.70 

i Lio. os mi l Growth SF I’OiO 

-►twt Lie, as int I Income SF 284 00 

-9-lwi Llo .as iru'i m. America 5 U0.15 

-4-1 Wl Lloyas inl'l Poetic SF PflJQ 

) LI0V3I mfl S-njIlerCcs $ l*J8 

NIMARBEN 

I wl Class a S 1155c 


•' d I Unurrsai Bong Select SF 

•'« ! Universal Funa _ 5F l mt‘. 

■lai ren Bond Setocii0n..„ > iltJCW 

ThORwraN MANAGEMENT LTD. 
to i Thornton mi oops lund 5 

tdiPacitlcinvi Fa 

1 a tPocillw Inv I Fd S i s 

' 2 'Thornton r.angoroo Fq Ltd. S 

I a i Jnornion Sui 'joeon Funa .. 

}• ‘ • _1o f nton h t. & Chirto S 

; C i Tnornton japan Fund Ltd S 

hornien Grim:. me Fa Lid 


OBLIFLEA LIMITED 
Iw) CanverTibics. 


l»l lUulllcurrcnc, S 

(w t Dollar .Medium Term ,i 

l Dollar Long Term S 

l w l Japanese Yen S 

i Foud Sterling C 

twl Deutsche Mars Dr. 1 

w I Dutch Florin FL 

twl Swiss Fran c SF 

wl Swiss Mu II i cur rene, SF 

i w ) European Current , E O J 

ORANGE NASSAU GROUP 
PB 8557Q. The Hogije I07D1 4o9470 

( d ' Sever BeTe-goingeri-+ t 

PARtBAS-GROUP 

Idl Corte>a internal larval 5 

idtEcupgr ECU 


.SS.SI 
■ 7 25 
13^1 
1215 
:ia9 
12.85 
1156 
11 *5 
1076 
10 <2 
ti'.f 


l d i Tnornlen Er,.l. q«] e ,. Fd . .. i 
i j 1 j7)pr/jJo-j Tiger Fang Ltd.’ "* t 
t d i Thgrnion Pacitie Teen FsVi; 
i a Thornton Lltl D-a-jonj Fd Ltd i 

1 0 1 Thgrntori C-oldnr. Obt-jrl Fd j 

!.l. , E c, '* rnCr 9t« , »- r Funa s 

UNION BANK OF SWITZEDL&N0 


2.4t- 
6 « 
II 6 A 

I0.it 
5 6 4’ 
I2JJ 
: 0 vi 
l£ I- 
Udi 

5*63 

7^1 

TiS 


and - 1 r,. cm 

•i a i D.V).lr,ves' bonds , 

-l a i ESPAC Spar.i-.h •>,, 

-td) Fonw Swiss Sh .. 

-l C ) Ftonclt French in 

■t d ) Germac Gtrmcn i*-. _ 

-1 d 1 Cloblnveit ih . _ . . 

■ I a ) SFr.-Inve*' bonds . .... 

-i d> Sima < siget oncci... 

-• fl ) Y en-lnvesl bangs . 

UNION INVESTMENT PrcnLUrt 

-i a i Umrcnia D 

-i a 1 Uni I onus C 


SF M 75 
3 719 46 
JF I9O50 
SF I^W 
SF ;! 2 M 
SF ly*K> 
SF “«iu>3 
SF 2J: M 

sf r.:.w 

SF 19150 


THE UNIVERSAL GROUP OF FUNDS 
irai Canada Gid-Ntonoagc Fa .. 

■i d ) Unlvers Sov Amer 

-I d ) Unlvcrs Sov Eau-'v 

-tat unlwrs Sa» Giaaai 

■id) univers So, Pactiic 

■t d I Univers Sav Nai Pes 

Other Funds 

■ w 1 a ci .croissant c ... 

i ) Actillnonec mil 

twl Active!) inll. 


wi Aqultc international Fund 


5 51 A *64 

1 1S6V9 93 

S 12.J2 

t Auinprit, bond snares 5 10 12 

Iwi Autnorltc growth snores 1 * *0 

Sioo Saudi Band Fund 5 157.27 

I d ) Berg Mprdcn Sieav 1 10114 

( d ) Berg Trust Sicav 3 85 J0 

w i Bctndsciei -Issue Pr SF ll°iyj 

* * BSS Bona Fund. SF 75 *0 

wi 8SS inlglsec. SF lo70 


wl Co I lander Emer. Gr 

Iwi ClICKtel Fun 


11064 
130 1J? 

s cs.?: 

S If 9« 

_ . S 190 

Id 1 Par US Trees. Band Cl. B' S 114 OS 

d I Eiirnnhpnl, Fr WJ 46 

I d l Pannier Bond Fund l 1186 

d ) OblFFronc FF 103464 


d i ParelFFund 

I a i Pcrevureee Growth. 
d I Farvnter Fund. 


wi Deliges'lon_ 
wi ■Jbii Dollar — 

tw) GtolrY en 

tw) Grii-Guidrn. 
I w I Parsulsse — 
w ) Far I anon. 


PERMAL GROUP 

tm) Grawm licl 

tm) Soled Eault. Lie.. 
m I Spec Opo. Ltd 


DM 121464 

SF 94.15 

sirtsjj 

Y IM090 

FL 107665 

- SF 14*3.40 
Y 31273)0 


fm) Value N.V 

PIERSONdtELDRINGA PIERSON N.V. 
POB 243.1000 AE Amsterdam 170-111188) 

t d I Asila Pac Growth Fd N.V S38 79 

I d I DP Amer Growth Fd N.V S 19J1 

I d ) OP Energy Resources. 

0 I Euraoe Growth Fund N.V 

wi Leveraged Coo Hold 

wl Tokyo Pac Hold. I Sea) 

wl Tokvo Poc Hold N.V. 

PUTNAM 

d l Emerging Hlth Sc Trust „ 

w 1 Putnam Em. into. Sc Tr 

d) Pulnam inti Fund 


ROBECO GROUP 

?73. Rotterdam fl 6-4*50711) 


'OB< _ ... 
t a I Robe ca _ 
l d I Rollnca __ 
td i Rorenlo _ 

-idiRadomco . .. 

ROYAL B.CANADA.POB 24&GUERNSEY 
-+t w) RBC Canadian Fund Lid _ C$ 13^ 

-Hwj BBC Far EasliPocIfic Fd S S 

-Hw) RBC mil >=001101 Fd 8 4127” 

+tw) PBC infl Income Fd S 1112 

•♦i d ) RBC Man-Curroncy Fd S 2862 

F'w) RBC rianh Amer. Fd_ S 1167” 
5KANDIFONO INTL FUND <4fr«-791 3700) 
wiinti mcFd: Bia_S 9^3 Olier_S 1061 
wiinti AccFd - 6id.s loiwoner .s 10J» 

m nnc. Band Fd.BId 5*65 Otter __s*JH) 

(wiAtc Band PC. Bid — S7J20iter — 5760 

-iwiFar East Fd. Bid s 1^4 OHer sUI 

SOC1ETE GENE RALE GROUP 


twl SOgclUA Bonds B- 
I Sboeluv Bonds C_ 

' Soaelu* Bands □. 
w I Sagelu- Bonds E . 

WJ Sogelu' Bonds F_ 

w I Sogalu ■ Bonds G C'-V lu^3 

wi Sogelu> Bonds H — . — . s 1063 

SVENSKA HANDELSBANKEN PLC 
7 Devonshire SaM.ondon-0 1-377-8040 

r I SHB Bund Fund S 3537 

,w) SHE inll Drawlh Fund 5 »5.72 

SWISS BANK CORP. (ISSUE PRICES) 

d I Ameiica-Vator SF 358.75 

d l Artglo-volor L 15» 49 

d I D-Mark Band Selection _ DM 170 A3 

fl I Dollar Eona Selection 5 13510 

a 1 ECU Band Selection ECU 10170 

fl i Florin Bond Sclaciicn . 

d i France- Valor 

a ) German lo-io lor 

a I i la i -vo lor. 


5W0* 

5 tJD 
S 35^X65 

Fl 79^2 

wl Convert Fd. Infl A Certs 5 

w i Convert. Fd inn B Cer Is 5 526s 

w» C t.mbvr inn N.V 5 173 63 

w i Dai-va japan Fund f SaaT-Ou 

.m i D G.C > U7 II 

i d) Dollar Baer band Fd 5 100 J 03" 

( a i D-mark. Baer Band Fa DM 1022.00* 

i d l D. y.iricr y.io wide i.t Tst ._ I 17 °i 

Drckkar invesl Fund N v 5 15*4 0° 

1 d ' Dre.tus America Fund 5 13. 

0 1 Die.lu* Fund Inl l._ 5 4505 

» I Dreylus raterconflncni 5 45 Vj 

* ) Emm Sieov ECU 100047 

d i Europe Obligations ECU 70 06 

■ i o l F or East Growth Fund S 1 1 lAl 

I fl) First Convertible Sec Fd 11067 

wl First Eoolr Fund 1 “^49.6 

r • Fin, Stars Lid 5 I35764 

Wl F i t Funatl FF USj: 

wl Fonsrie. issue Pr £F 17560 

d i Fereituna limited 5 523 

■a I Formula Selection Fa SF 6S6S 

I d ) Fnnollnlln- . .. . . . 1 6940 

Idl Frankl Trus) inlcrtms DM 44.15 

i fl i Frankl- Trust Eller len Fd DM 13027 

t d I Green Line Fronte FF 37B6* 

tw I George v l/.L. BQHD F S I7J3 

tw) HQuslmonn H idss. N.V 5 251.44 

twi HeaiinMWJLid S9>i 

Ivy) Hesllo Funds 5 17)56 

twl HorLron Fund 5 185*7* 

tml Ibe * Holdings Lla SF 17261 


wl IFDC Japan Fur.d- 

ri i LA- 1C- B 

r! ILA-IGS 

ml incAmcrlco N.V 

*i mierecu Fund 

dl Inierfund SA 

wl mtermorhei Fund. 


5 34192 

5 10.19 m 

S 9.49 m 

5 14 46 

_ ECU 1.07261 

S 3487 

. .. S 324 10 

Securities Fund 5 27.47 

td) invMla DlVS DM 5787 

t r I Invest AllonlKiues 5 1482 

tai investissis Plus FF 9.10989 

I r ) Ilalfortuno Inl’l Fund SA 5 3960 

I w) Japan Selection Fund 5 19065 

l*> Japan Padllc Fund__ — S 74484 
iwl klelm* oil Bens. Jon. Fd.___ $ 218.99 

I w i KAAL-I I High V irld 5 97560 

l d ! Noma Growth Trust S 24J3 

wl LACO International S 178 

( d I Llaulbaer — S 1541 00 

J w J Lmtunp . 6 101.9? 

td) Mediolanum 5c I. Fd 1 3117 

(w l ML-Mor Lev H Yld 1 9.7 S 

(d i Mulli-Curr Bond PortIDllo — 5 11J8 

twi Nippon Fund 3 9064 

td) NM Income & Growth Fund- 5 1364 

td) Nomuro-Cdp Ini Ed Fd SV.*2 

tml Nosiec Trust s. s 5 99*9 

tm) NSP F.l.T 5 22852 

t m I OpgmiMimer U.S Arbitrage — i 120.05 

Iwi Pancurrl ln< 3 636* 

t w ) Protected Perform once Fund.— 3 081 


t w i Quantum Fund N.V. . 
td i Ren (Invest. 


dl Japan Portfolio 

d i Sterling Bond Selectioi 

Swiss Foreign Bond Scl SF 11083 

d 1 Swlssvo tor New Series— SF 15* 25 


S 10432.75 

LF 1I4JJB 

I w ) Rep.t Guernsey) Do), inc id 59.13” 

i d ) Reserve i nsurtd Deposits — s 1.251 7* 

wi Samurai Portiota SF 21790 

t d ) Sarak reek holding N.V.we-k 5 TM 

(d i SCI.' Tecn S a Lu>emoaurg_ S 1*0? 

tw) SPecIrotund Lie. 3 10.00 

i d ) Stella Fund 5 9*».«j 

iwl Susse- Americas S 053.01 

1*1 Sussei Silverman 5 939 00 

1*1 Tochna Growth Fund SF 7*.17 

« i TransoocMIc Fund 3 21388 

twl Trgns Europe Fund — _ FL *1.77 

wl Tudor B.VI FururcvLTD 3 2210.97 

a J Turquoise Fund _____ 5 19*45 

(wi Tweedy .Browne n.vjClasSA— S 2336.71 
iwi Tweedy Browne nv Class B__ 3170*65 

tml T weedv-Brawne (U.K.) n.v 5 127645 

l a i Unlco Fund DM 71.7* 

Id 1 Uni Band Funa 5 148368 

r I uni Capital Fund 5 1*8225 

i d ) univers Bonds. 

iwj Unuvkc Fund Ltd 

t d I US Federal Securltes — 
td i U6_A income Partloho. 
tw) Vanderbilt As sols, — __ 
j d ) Vegoer Flv/._ 


twl Victoria Hctdlnos Lid. 

tw) Wllieraond Conllal 

Id) World Fund SA. 


( a I World Balanced Fund SJ 


as ■ Australian Dollars; BF - Belgium Francs; CS- Canadian Dollars; DM - Deutsche Mark; ECU - European Cunencv unit; f f - French Francs; FL - Dutch Florin: L« - nation Lira : LF ■ 
Luxembourg Francs; p- ponce; SF - Swiss Francs: Y ven.a-oskqd:+-Glt«r Prlccs:b - bid change: NJL-Noi Avnllable. N.C. Nol Cammuntcatod; o - New: S ■ suspended. S-S - Stock 
Spill; ■ - E*-Divldend; - Ex-Rts;-& Oiler Prlco mcL 3S areilm. aiaroo:* -Paris stock exchange :+-r ■ Amj'-jrdam slot* exchange, m - mlsauoied earlier 

Be sure that your fund is listed in Itris space daily. Telex Matthew GREENE at 61 3595F for further information. 


CANADA 


San Francisco. A) *£ IS 37 2 1521 


Montreal: 

Toronto: 


Ai 514 2641348 


■ B) 404 325'253 
■Bi 312 7260350 

■ Si 2l4 5381227 
■Ei 8 T6.J 724425 
■Ei 21 3 7762710 

■ Bi 2 1 2 &805441 

■ 9! 4154334211 
El 514.2S41346 


_ _ Vancouver: 

H " ^37 Hong Kong: 
Sidney: 
Bahrain: 
Alexandria: 
Milano: 
Stockholm: 
Zuerich: 
London: 
Amsterdam: 


At J 16 658 1230 ■ B) 416S5S1230 
A- 427-313 - E' 604.4277313 


Europe 


A) 5274003 
A i 02 ?*22; <51 
73369 
7^335 
At 6eS:02J 
A i 06 9S7950 
A- 01 554100 
Ai 01 9559977 
A! 020.54 154 la 


A) 2 : 


6. 53611331 

• B> 02 9290666 

- Bi 273379 

- B! 735422 

- E.i 5596471 

• Si 03.967920 

- B< 0l 55632 1 

- St 01 9659911 

- Si 020437731 


.. ^ y®* 4 °re In France and equipped with a Mimte! 

_ca,! 25/431313 

■T.r' ' ' wfler - TELETEv. 1 appears, v/pe ‘3eiS 

j and enter unsernumber: rCF82?93. CONSOLJD 


r.-rYT- 


\ 


you intend to use a telex: 

■ dial the ieiex number 

‘ *hen UyV appears h/pe FCFS299S. CONSOLID 

•^e*r.umtc f Amsterdam ;£uropej- 

Hang Kong iHong Ken?!. 1.852 1 

Los Angeles - USA. Vires! Coa'Ji 
Rockville i USA. East Cv>3't!‘ 
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Tu esdays 

AMEX 


'o viontti 5a. cos* 

Hton Low Stock Dlv. Vld. PE 100s High Low QuoLChto 


15% a* 
13* 5ft 


3% * 

13* fife 


12ft 7% 
19V* Mill 
HO * 
9* 5% 
6* 2 
4% 1* 

ITU. 7 
33ft 19* 


Am west .iso u 7 
Antal 3 

AndJcb 

Andrea ,72e ID 17 
Angeles 14 

AnelFn l j$e 9J a 
AngEn wt 
ArzCmn 


toWes Include the nationwide prices 
up to the dosing on Wan street 
ond do not reflect late trades elsewhere. 

I'iti The Associated Press 


life 5* 
9ft 

Ift ft 
15ft 5ft 
loft 4ft 
9 4ft 
3ft % 
30 7ft 
3ft 1ft 
1ft 5ft 


ArkRst 

Arimm 

AmnrrA 30 2.4 
Arundl 

Asmro 30 1ft 
Astro* 

AO rote 

Aslrotof 

A tari. 

A Monti n 
AttsCM 
Alias wt 
Audtolr 
Audwxn 


3 9ft 

56 5ft 

11 1ft 

5 9Vj 
22 7ft 

3? 

3ft ft 

10 2ft 
A 2 

5 7 
19 20 
909 Aft 
» 2ft 
224 ft 
30 9ft 
869 7ft 
02 4ft 
337 1ft 
193 9ft 

11 1ft 
08 Oft 


9ft 9ft 
5ft 5ft— ft 
lft Ift 
7ft 9ft— ft 
6ft 7ft— ft 
14ft 14ft— ft 
Ui ft + IV 

SVj" 5ft — ft 

2ft no 

ift ift 

7 2 

19ft 19ft— ft 
5ft 5ft + ft 

16 t 

« 9ft- ft 
Aft Aft— ft 


14ft 3ft 
10ft 4ft 
37ft 12ft 
10ft 4ft 
22ft 14ft 

& & 
38H Soft 
44ft 26ft 
19ft 12ft 
14«. 9ft 
20ft 19ft 
30ft 5ft 
22ft 12 
41* 38ft 
2ft ft 
10ft 5ft 


CORSta 4 

CofirGr n 

CwitMtl 13 

Capstan . 4 

Cariev IAS 9.9 la 
Conner W 

Courtld .160 3.0 17 
Cross s J8 3J TS 
CrowlM ljJO 3J7 13 
CrnCP . 

CrCPB 

CwC PlO 225 114 
CwnCrs IQ 

Cubic 29 20 10 
Curtice 104 32 12 
Cusfmd* 18 

CYPrFd 


« 5 
34 $ft 
143 14ft 
433 4ft 
98 17 
1A5 lft 
62 5ft 
222 25 
11 27 
162 12ft 
17 IQUs 
73 20% 
199 l«ft 
215 14 
40 33ft 
476 1ft 
346 6V. 


4ft 4% - ft 
5ft 5ft 
13ft 13V. + ft 
4ft 4ft— * 
17 17 + VS 

1ft lft— ft 
4ft 5ft + ft 
22ft 23ft +lft 
Z7 27 + ft 

lift 12ft + Vs 
9ft Iff* 

19ft 19ft— ft 
14* 14ft 
12ft 13 + ft 
32ft J2ft —1ft 
1ft 1ft— ft 
5% 5ft + ft 


% ms 


ft 1 + * 

7ft 7ft -lft 
lft lft— ft 
6 6ft + ft 


5ft 2ft Klnark 
ift 1ft Klrtu 
lift <1 KIIMta 


3ft la 
25 ll„ 
lft ft 
9 5% 

4% 146 

lift 5 
24ft 1316 
lift 4M 
9ft 4ft 
15ft 4ft 
9ft 3ft 
14ft 9ft 
14ft BVJ 
10ft Aft 
2ft ft 
14". 2ft 
20ft 7ft 
9ft 3 
36ft 16ft 
16ft 5ft 
44 31ft 
5*. S 
15ft 8ft 
3ft ft 
lift 4ft 

14ft 9ft 

Ift ft 
9ft 3 
Ift ft 
3ft ft 
I Oil t 
Z3Vi ift 
28ft 8ft 
T6ft 9ft 
21ft 13ft 
25ft 10 



■ " £lflM 

its. , ^ G cOt £A 9» 

S&jss— 


45 3ft 3 3- • 

515 7ft 2ft Ift— ft 
14 ift Aft Aft f ft 


71 

1 fm * 

T1 

: II 




jia t. n*irrrV 152 1 Ua ft I ’» 

34* nw kS 3?C 140 9.7 130 130 75 24ft 24ft 4- V, 


LSBInd 

LSSM 2.20 17.0 
LaBara 

Lai olta n JWf * 
LaPni 

LdmkSv JO 3.4 
Lndmk .40 2.9 
Ldm»A s 
Larin n 
Vaser 
Lauren 

LawrGn 32 U 

Lowsnn 

Lai Kao 

LearPP 

L«Phr 

Lei ner 

LelsurT 

UI&TPf 225 110 
Lewiir 

LbiFin JO 1J 
Lfutime 
LllVern 
LUivun 

LlnPrn J5c17.9 

LncNCn 148 152 

LncNCwl 

Lionel 

Llonl wtB 

Lima 


LortCp 

LorTel 

Lumex .08 .9 

Lurta 

Lyaol 

LvnchC .50 10 


lft lft 
12ft lift 
1ft I 
ift 6% 
? lft 
5ft 5ft 
13ft 13ft 
4ft Aft 

5ft 5 

7 6ft 
4ft 4 
9ft 9ft 

10 9ft 
ift ift 

ft ft 
3ft 3 
Oft 7ft 
3ft 3ft 
16ft 16ft 
5ft 5 
37ft 37 
2ft 2ft 
Oft 8ft 
? ' ft 
4ft 4ft 
10* 9ft 
ft ft 
4ft 3ft 

46 V. 
lft 1ft 
7ft 7* 

8 7 

9 Vi 8ft 
»ft » 

14ft 13ft 

101k 9ft 


lft— ft 
lS«-f ft 
lft + ft 
Aft— ft 
Ift* ft 
Sft- ft 
13ft + ft' 
4ft- ft 

5 - ft 

Aft* ft 
4 (+ ft 
9ft 1+ ft 

9ft i 

Aft- ft 
ft. 

3ft I- ft 
7 Vy— ft 
Jft + ft 
16ft — ft 
Sft — ft 
37ft— ft 

a* * 

1 1 + ft 
4ft + ft 
9ft— ft 
ft 

35s — ft 
ft + ft 
1ft + ft 
7* -.ft 
Tvi + ft 
*%-+ ft 
9ft + ft 
13ft 

9^— ft 


■tTm 


W * +•* 


i lil'i 1C » 


Jft 3ft + *• 


9ft FFPn 158 
8 FPA 

77ft Rlblnd A0 22 
13ft FaiCbtn 2.15 14A 
ift Fldala 
4ft FldlFnn 
7 Ft Ault J9n 48 
ift FAinPr UKeii? 
3ft FICntrl 
13ft FtCono UJell-9 
Oft FstFd 
4V, FFBcn n 
Aft FWyinB 
B% Fitcrp M 4J 
Oft FtadiP .811 88 
17 FltcGE 160 7-5 
3*6 vJFtanlo 
19ft FluRdc SO U 
19ft Fluke 1.261 62 
15ft Foodrm 
23 Footont 
90 FordCiteiJWe 
2 FrdMwt 
19ft ForstC A M 12 
30 FortfC B J6e .9 
13ft ForsU. 

Sft Forum n 1.35 154 
10ft Fmkln A0e 19 
ift FrdHiy 
12 FreoEl 
B Frledm ,60b 75 
2 FrlesEn 
28ft Frlsctu J2b .7 
3ft FruHLn 
3ft FurVII JO 48 


21 10 
2 7ft 
9 19 29 

192 15ft 
252 Sft 

3 69 i 

206 Sft 

1714 7*6 

13 100 ift 

7 26 IS 

4 56 10ft 

47 4ft 
B4 7ft 

3 70 9 

42 54 9ft 

8 5 21ft 

4 33 ift 

9 49 30ft 

16 35 20ft 

7 10 18*6 

4 26ft 
3001106 
60 2ft 
26 23 28ft 

26 12 29ft 

18 812 16ft 
67 9V6 

B 1 10ft 
75 4 Aft 


11 117 lift 

50b 75 13 33 Sft 


4ft 10 
7ft 7ft 
27ft 27ft 
14ft 14ft 
4W 4ft 
Sft 5 ft 
Oft 8ft 
7ft 7ft 
4ft 4ft 
13ft 13ft 
9ft 9ft 
4ft 4ft 

7 7ft 
Oft Oft 
9 9ft 

21ft 21ft 
4 4 

19 19 

20ft 20* 
10ft 18ft 
26 26 
104 I0» 

2 2 
28ft 28ft 
28ft 28ft 
15 ft 15ft 
Bft 8ft 
10ft 10ft 
6ft 6ft 
10* 10* 

8 8 
2ft 2ft 

33* 33ft 
Aft 4ft 
4 ift 


78 3ft 
981 7ft 

58 14ft 
33 2ft 
V> 4ft 
12 3 
269 9ft 
19 5 
740 4Sft 
135 10ft 
1486 lft 
17 2* 

569 lft 
51S Sft 
390 10ft 
24 7ft 
24 7* 

626 2* 
180 ft 
AO 9* 
11 13 
8 6ft 

79 12ft 

110 7* 

428 ft 

10 ft 
72 5ft 
■82 17ft 
I 14ft 
124 4 


3* 3ft— ft 
ift 7ft +lft 
13ft 13ft— ft 
2ft 2* + ft 
4ft ift + ft 
3 3 

Sft Oft + ft 
4ft 5 + ft 

lift 45ft + ft 
9ft 9ft— ft 
lft lft + ft 
2 2ft + ft 
I lft 
ift 6ft + ft 
10ft 10ft 
7ft 7ft — ft 
7ft 7ft — ft 
2ft 2ft — ft 
ft ft 
9ft 9ft 
12ft 1 2ft — ft 
6 Oft 
lift 1216 + ft 
7* 7ft + Vi 
ft + Vt 
ft ft 
5 5 — ft 

11* 12 + ft 

19ft !9>6 + ft 

Bft 8ft + ft 


91J-* 

86. Sft 4- * 
ft ft— ft 
1246 12V— V 
lft lft— ft 
12ft 12ft 
6 A 1 — ft 
3ft 23ft- ft 
6U Aft — * 
5ft 5ta + ft 
10ft 1046 
lft lft 
Ift Ift 4- ft. 
3ft Jft— ft 
3ft 4. ■*: ft 
lift lift— ft 
4ft 4ft + ft 
ft 1. — ft 

S? fc* 

5ft 5ft- V. 


!j» 6.7 5 

) JOe 38 13 
1 

12 


A 55* 48 7 
I -3* 14 31 
n 1J8 205 

10 

rt 

.12 19 0 

r sn is 

5 

.15 12 SO 


25 23 —lft 

Oft S* + ft 

2ft 3 
ft .ft + ft 



9 

13 

28 

34 13 1 
52 50 2 

24 U S3 
JO 1J 11 
JO 19 9 
8 
15 


24 7ft 
33 12ft 
37 7ft 
539 Ift 


3* 4ft + ft 
3ft jft- ft 
7 7ft ■#■ Vb 


12ft 12% t ft 
7ft 7ft + ft 
3* 30. — ft 

7ft 7ft — ft 
6ft oft— ft 
15% 16* +lft 
6% 6*— Vi 

9* 9* + ft 

lift lift 
9* 9ft— ft 
11% ll%— 1 
lft 1% + ft 
% .ft— ft 
14ft 1(1* — * 
6ft Oft — ft 
10 Iff —1ft 

3* a* — * 

10ft- TOft — ft 
9 9ft + * 


150 108 11 
J0O12J 11 


353 10 
10 lift 
353 10* 
55 12%. 
707 1% 

70 * 

132 15* 
123 6% 

99 1K6 
187- 3W 
224 10% 
24 9ft 


9ft Jucivns JO 5J 11 


7* Jacobs 

-t* JMaaui JO IA 
Sft Jan Bel n 
2 Jelron 
2* Jwlmsr 
2% JohnPd 
2 JaluiAm 
17ft Jottnlnd 
10ft jnemin l-35e!2.1 
Ift Joules 
?ft jurooJV 


9ft 9ft — ft 
13% 13% — ft 
o* 6%—* 
6* 6* + ft 

2% 3 — ft 

3 3ft + ft 
2* 2* + * 
2ft 2* + ft 
11* 13* +1U 
II lift + ft 
5% 5% 

2ft 2ft— U 


9ft 5 GRI 4 20 5 4* 5 

10% 2 Vi G7I 10 307 3ft 3ft 3*— ft 

20% 16* GW Ut n 1 16* 16ft 16ft 

2D* 14 GaiCbln J7e 25 33 15 lift 15 +1 

21ft 10ft GafajsC 7 204 life 10% 11 + ft 

17 6ft GdmS 45 232 0 71*: 7*— * 

3* 1* Gumco 49 1% I* 1% + * 

6* 2* GfiAitta 21 1U 2* 2ft 2ft 


3V» 
5' i Ift 
7ft 5 
14ft 4% 
14ft lift 
12'. B% 
9% 4 

bft 9ft 
5* 2* 

!i% 10ft 
Oft 2* 
9 2% 

2?ft % 

8 4ft 


KMW 10 

KaPOkC 

Kqppo 

KayCo .1! 1.1 5 

KearNt 40 U I 

KivOGn lJJOe 9J 38 
Kent El 14 

Ken win J5I 
r.erknfn 

ketchm .901100 
KevCaB .05e 18138 


Kevc'wtB 


3 3* 

3 3 

5* b — 
10* 10ft — 
lift lift — 

10 . 10 % 

6% 6* + ft 

9ft 9Vs — * 
3ft 3% + * 
8% 9 — 1% 

2* 7% 

3 Ift + ft 
■Hu 4% 

13 lift +2ft 
5% 5*— ft 


78 

21 

LS 


7 3 


U 


13 

5 


3 

3.7 

14 

tA 

2S 

2J3 



I 



ililf 


■, . i 


Mm 


Save 40% 


v L L U L V l! J ‘j iJ LJ 


mm 


or more off your newsstand price when you 
subscribe for 12 months to the International Herald Tiibune. 
The kxifgryou subscribe tiiemorcyousave. 


CcHjnuy/ Currency 


% 

SAVINGS 


Some cars are special. 

You love them or you hate them. 

Either way they have a character ail their own. 

As makers orfine cars since 1927 we find it a chal- 
lenging experience, trying to make a great design 
even better. Without losing the special qualities 


urn B.Fr. 


Denmark DJtr. 


Finland F.M. 


(+26 FREE 
ISSUES); 


2.600 


6.000 


3 months 


(+ 13 FREE cAvnurc 
ISSUES) SAVIN G S 


35 | 1,450 


3.300 


w i'» 

■ • *:■" 

Al'rmS S 
f , 4£UWl 
S J3=P* 
tJ 1 . «Ji35x 

13 . Adsbij 
ift tsr.'6> 

4tV«5. 

3 Aroor. 

9 - AHBrfl 
55 Aanv-.B 
•« : AOO.JCB 
A ' A W 

■2ft A-taM™ 

15 AlAn 

: , 

35 AW-tB'® 
?% A 
»•; Alofl* 

5 Ai.rr-.t 

4 A'TB- 
J Allwo'.t 
e% A 1106 

8 . A-ncn«* 

5 . Art* r* 
r. _ *:tr»» 

4% AmCa/r 

b ArnCitT 
15ft AC-<9*' 
i: . 

5 AMS S 

l£ Am'fiit 

!'» A7.-5, 

7'A. ANl'nj ' 
13% AJ.NV 
*:.h; d > 

6 . A'xrtT l 

14 : A TrC-w 

8 t-firj 
irv, A^,ijr 6 1 
14 Amfl*,. 

9ft A-TJrBk 
ift A.-Lpq^; 

4 Anc'tSv 
l?ft Anrs.Sw 
!0ft Andrpw 
13’* Ar.itjt 
• : ApooEn 
5* APCJoC 
lift App'Ci 
lA'-i AiotaC » 

ABlOTCI 
13ft ApUTPlo 
8ft ApIflMl 

4**i Ardi.. r 
'I - -- Ar**p 
10* A.-fwor 

IJft Asbtpn | 

19% ANGLIl 
14ft All Pei 
B AtIGeAr 
lift Aumjb i 
H* Auipsoa 
7ft Awr.lek 


_ _ that made Volvo a 

GREAT CARS DON’T CHANGE — - 

the beginning. 

THEY MATURE s,iting behind 


Gr. Bdtain 


Greece 


Ireland 


Italv 


130 


Dr. 2ZOOO 


£W. 150 


Lire I 380,000 


1L500 


320= 


72 


li000' 


82 


2KXPOO 


6300 


450 I 29 


175 


40 


40 1 6,600 


45 


36 I 115,000 


( IVIAlUKt Sitting behind the 

wheel, you know 

instinctively that the Volvo 760 is one of the finest 


Esc. I 22,000 


29.000 

42.000 


3! 


34 


32 

13 


47 | 6,600 


cars on die road. 


It gives you more than a ride Tew other cars can 
equal. It is also one of the very Tew luxury cars in 
which all the luxury is standard. 

The Volvo 760 is assembled almost entirely by 
hand, by teams of skilled craftsmen, assisted by 
modem technology, in our most advanced car 
factory'. Each one is made to order. 

Driving along your favourite stretch Of beautifully 
winding road, you’ll appreciate the difference. 
Great cars don’t change with time. 

They mature. 


Ainca, Middle East $ 


Rest of Africa. Gulf States. 

S 


Varies 

by 

country 


U 


VOLVO 

Making Cars Safer 


With Ih«f Volvo 7t>0 you may Have a choice ul Ihrec (WW plants; a :.S-IUre v 6 injection engine with mlcroprocesMjKOnJroUed ignition, a 2.J-llUe 
4-cvtlnderTurbo engine ora 2.4 -litre in-line o-c>linderTurt»o Dlwl. Both lurtoo engines feature a booMIng Imercooier.Tlie automatic tran»miteion h 
rour speed wlttiovertJrfvc.llie manual option Tor Hie TbriK* versions is nve.speed.TtieouiManding Volvo Mui mink Rear Avie provides superlorroadhold- 
■ a clioracieiisilcs and an exceptional I vcomfortaDle ride. Will every Volvo 7A0you also get the unique Volvo Advantage Programme. 1 1 includes 24 -hour 

r rf ‘‘de ASJlswnceand a special road atlas— Volvo Guide Europe. 'ou will alM> be offered Hie loan oi'a curoratlumative transportation whilryourVolvo 
I °h i'e serviced -or dependable pick-up and delivery arrangement*. And with me Volvo Advantage Programme, you win be eligible 10 apply fen be 
n nub card Tbr specihcalion.-. or the Volvo Tt.0 ond the Volvo Advantage Programme may vary from country to country. FPr derailed 
Volvo' Di n J ac( v0ur nearesl V0 | V(> aea | er . 0 r call or write Volvo C ar Corporation. Marketing & Sole*. S-405 08 GOteborg. Sweden. . 
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Dollar Hits 7-Year Low Against Mark 
On Bonn Surplus, Doubts on Support 


Saudi King Affirms Opposition to Oil-Price Rise 


NEW YORK — Rm? dollar 
Ajsed sharply tower Tuesday, tam- 
ffng ip its lowest levds agaum the 
’ PffiKirfwi mark in more than seven 
part anrid speculation that major 
Sural will not aggressively 
arfcnd the U.S. currency, dealers 

said* 

The dealers also cited worry over 


London Dollar Rates 


Ctatag 

Deutsche unt 
PMMnrftaa 
■'»*»»« 
SwiKimc 

trench frve 

Sourer : Reuters 


Tub. 

Mon. 

1.7610 

17760 

16965 

1-6875 

141 JO 

U2JS 

1-4540 

14635 

sresn 

E9525 


1.4635, and at 5.9050 French 
francs, down from 5.9525. 

The U.S. currency also was lower 
against the pound, which closed at 
SI. 6965, against $1.6875 on Mon- 
day. 

London dealers said (hey were 
not predicting a dollar collapse but 
one senior trader said he expected 
the dollar to be down to 1.65 DM 


jr-™ sas sar ^ 165 DM 

^ m Washmgtra surfaced. Frankfurt dealis said they had 

significantly mm the budget “f 1 ** impression that the West Ger- 

stortfolL t 5? BafSU, ‘5 c man central bank, the Bundesbank, 

“^dollar is bcadmg lower over 35 be ready to accept an orderly 

the medium tenn, saidAxdCoym v P^ nmmete d against fall in the value of the dollar, 

of Westpac Banking Corp. _ . The West German trade surplus 


The West German trade : 


down from 1-7785 DM at Mon- 
day’s dose. 


said. 

The Fed, which is said to be part 


highest on record. 

The figure, which compared with 


■ Last week, the dollar was tradine ^ ““fo^by somem^orcenttal a surplus of 10.4 billion DM in 
. • at nw uatimg banks to keep the dollar within September 1986, was in line with 


si about 1^1 DM. trading ranges on exchange mar- analysts' expectations. 

» kettjdbatnoc comment on its mar- Jj— 

«00 5 ‘2dto 7^75 r** **** *« no T 9 arXS toierate a "d** so that the 

hSiham fdM? J,' 4 ^ 05 intervention. Dealers saidthat apprcciationof the mark wffl brake 
mm il a the dollar came under pressure as the strong flow of West German 
traders reasoned that tt amhori- exportT* 

jjadi i strengthened to $1,704 from o« were prepared to let the dollar -n^codd mean that U5.pres- 

■ - ., , “UL sure for a dollar dec-Hrv* will tn- 

i Dealen Mid that a report that Currency dealers said they be- crease” said Ulrich Wifrmarrn at 


could increase pressure on Bonn to 
torts tolerate a weaker dollar so that the 
that appreciation of the mark wil] brake 


“This could mean that US. 
sure for a dollar decline wi 


‘ rata mat a report that Currency dealers said they bo- crease,” said Ulrich Wittmann at 

the West Goman trade surplus lieved that, with stock markets in Bank in Liechtenstein’s office in 
widened in September also helped chime unvwn men r « wani tn nm. Frar>uf..n 


Peru Devalues * 

Inti by 20.55% intended to calm turbulent 

Remm dal markets. King Fahd of Saudi 

1 1 \/ a . - - . Arabia has affirmed his strong op- 

LIMA - Peru s supennten- p^don to any rise in ofl prices 

£3* ^JSSSS. Swe $18 a barrel at least unSl £ 
Tuesday a 20 J 5 percent deval- of 1988 and possibly beyond, 

uauon in the exchange rate for , . , , . 3 . 

the currency, the inti, against .1^ s remarks to a session 

the VS. dollar. The ? ta . < ? bulcl ,a!e Moq ' 

made effective from the close of ^nijjutprewiri ttei strongest 

business on Monday. omunitmem yet from the world s 

The devaluation 'from 15.89 Sg* 1 “5“ oi 011 1x3 low and 
to 20 intis to the dollar followed staWe ™ priCcs - , 

a central ham- move to harmo- Senior Saudi oil officials said the 
nhe rates for various imports statement was me an t, a mong other 

and exports, which are set at things, to give world financial mar- 

multiples of the official rate. kets a measure of reassurance in the 
The inti price to be paid for midst of the collapse in global stock 

hard currency ea min g s from markets in the last 10 days and 
minerals and hydrocarbons was block an effort within the Organi- 

fixed at 125 percent or the offi- zadon of Petroleum Exporting 
dal rate; other traditional ex- Countries to push up ofl prices, 
ports would earn 140 percent. The Saudi officials said that as 
Before, there were at least six far as OPEC was concerned, the 
exchange rates for exports. king’s statement was intended as a 

response to moves led by Iran, with 

the backing of Nigeria and Libya, 
p Py to propose an increase of oil prices 

VJr™ i • to $20 a barrel or more at OPEC’s 

FT C 1# A • J next meeting Dec. 9 in Vienna. 
L/.3. Move Awaited “We do not see any increase in 
(Continued from Page 1) erode °3 prices until the end of 
consistent” with what was agreed 1988. and then rap if there is proof 
to in the Louvre accord. tha t real demand for ofl has men," 

bra ling the currency agreement be- ™ san al-Shaer. 


By Youssef M. Ibrahim economic development wiin a dear i nere was immediate support for 

.- new Tar* Times Sema view and on solid basis." the Saudi position from the United 

PARIS — In a message partly The king’s statement confirmed Arab Emirates, a close ally, and 
intended to calm turbulent finan- previous hints by his oil minister, from Kuwait, whose oil export fa- 
cial markets. King Fahd of Saudi Hisham Nazer, and other senior cilities were hit in a missile attack 
Arabia has affirmed his strong op- ntembers of the Saudi royal family last week from Lhe Iranian-occu- 
positioo to any rise in ofl prices 11141 world’s largest oil exporting pied Fao Peninsula, 
above $18 a barrel at least until the nation was intent on a moderate oO Outside observers said the Saudi 
end of 1988 and possibly beyond. P™* policy. king’s statement served many pur- 

The king’s remarks to a session 


There was immediate support for come to consolidate Kuwait’s de- 
the Saudi position from the United termination to stick with this policy 


But the addition of the king’s poses. 


pied Fao Peninsula. 

Outside observers said the Saudi 
king's statement served many pur- 


of his cabinet ministers late Mon- aame 10 assertions made it Joseph Slatnslaw of the Cam- 
day night represented the strongest certain that Saudi Arabia was un- bridge Energy Research Associates 
commitment yet from the world’s “"y 10 bud 8 e from du* view. to paii s said, “Given the panic and 
largest exporter of oil to low and Although the long did not make fears seizing world financial mar- 
stable oil prices. “Y reference w Iran. Saudi offi- kets and the talk of recession in the 

^ ctols noted that the firm tone of his past few davs. the worst thing to do 

commenu reflected Saudi anfier at is nlk of raisirg worid oil prices.” 
Iran 30(1 3 determination to block The rising level of animosity be- 
Tehran’s move to increase its reve- tween Iran Ind Kuwait, which is a 


!S?« nues b Y rais tog oil prices, thus fuel- close allv supponer of Iraq in the financial disarray in Western n 

i*» itt Wtt.f(0.t .Earns, Ircq. cym^Leu. 

block an effort within the Organi- 

Countries to pushup ofi^noes. HONG KONG: Chinese Aid Fuels Rally in Stocks 

The Saudi officials said that as 
far as OPEC was concerned, the 


’tucb is a 
iq in the 
basonlv 


of lower prices. 

“The last thing anyone wants 
around here," said a senior Kuwaiti 
oil industry official "is to reward 
the Iranians for their aggression 
with higher oil revenues next year 
or anytime soon." 

Furthermore. Saudi and Kuwaiti 
officials said there was a measure 
of anxiety in Saudi Arabia mid Ku- 
wait that the financial crisis might 
somewhat weaken American re- 
volve to patrol the waters of the 
Gulf. 

Beyond dial, the conservative 
Arab oil-producing countries of the 
Gulf have been distressed at the 
financial disarray in Western mon- 
ev markets. 


(Continued from Page 1 1 


king’s statement was intended as 3 in the underlying index, dealers 
response to moves led by Iran, with said. 


Mr. Jacobs said, will funnel anolh- dollars for each one-point move- 
er 1 billion dollars into the futures mem in the actual index. 


the backing of Nigeria and Libya, 
to propose an increase of oil prices 
to $20 a barrel or more at OPEC’s 
next meeting Dec. 9 in Vienna. 


But the two distant months, No- 
vember and December, were sus- 
pended for the morning session af- 
ter opening at their downward 


^ridened in September ^ ^ 

toosi the mart against the dollar, vent a panic flight out of the dollar, Eariior in Europe, the dollar was 

: The dollar’s fall through 1.7650 but may favor it sliding a little to fixed in Frankfurt at 1.7764 DM, 
t>M, a key level for many teefani- alleviate the big U.S. merchandise up from 1.7692 on Monday, 
csfly emmt^tradera, psychokra- trade deficit. It was fixed in Paris at 5.9465 

cally contributed to us overall de- In London, the dollar dosed at French francs, up f rom 5.9180. 
feBae. 1.7630 DM. down from 1.7760 on 7 lj. ,v. n_ 


cbaos ’ governments want to pre- 
1 dollar, vent a panic flight out of the dollar. 


Bank in Liechtenstein’s office in 
Frankfurt 

Earlier in Europe, the dollar was 


cause the 40-percent decline of the 
dollar since early 1985 "has barely 
made a dent" in reducing the U.S. 


"We do not see any increase in Emits, 
crude oD prices until the end of The Hong Kong futures market 
1988, and then only if there is proof is the world’s second-most impor- 
that real demand for oil has risen,” mm after the United States 
to* king told ^ cabinet, according “There will undoubtedly be 

i? Saudl 1 ^ onna0cm nunsia. Ah son* people who will fail some 
Hasan al-Shaer. individual brokers who wfl] fail" 

Mr. Shner said the king asserted the Hong Kong government's 
that any increase in oD prices be- financia l secretary, Her Jacobs. 


exchange from its exchange fund. 

The infusion follows a weekend 
support package of 2 billion dollars 
by the Hong Kong government and 
banks. 

Mr. Jacobs said that the support 
package announced Tuesday “cov- 
ered the impact of yesterday's un- 
precedented fall in the Hang Seng 
index." But he warned. "Prudence 
dictates that a substantial opera- 
tional margin" should be attained 
“to ensure the continuing function 


of the markets in the face of volatile officials said. 


A trader who bought a single 
Hang Seng futures contract on Oct. 
19 ffir a minimum deposit of 15,000 
dollars faces margin calls to cover 
77.000 dollars in potential losses. 

Exchange officials said Tuesday 
that the futures exchange had sus- 
pended 45 firms from trading be- 
cause they failed to pay margin 
calls. 

Brokers working for those firms 
walked off the trading floor after 
being told they could not trade, the 


i_ trade deficit. 


““ u “ iCJL It was fixed in Paris at 53465 

In London, the dollar dosed at French francs, up f rom 5.9180. 
7630 DM, down from 1.7760 on ^ zuridL the dollar dosed at 
onday. The dollar closed at 1.4620 Swiss francs, up from 1.4598 


made a dent" in reducing the U.S. fore that time would give the com- "But our task today is to keep our 
merchandise trade defkaL. A fur- petitive edge in selling ofl to other markets functioning." 
ther <mail adjustment would serve producers outside OPEC, cutting He <a«rf tha t l billion dollars 
no useful purpose, he said. toe group’s share of world oil would be provided by the Bank af 


1.7630 DM, down from 1.7760 on 


A test of that level was expected Monday. The dollar closed at ] 4^20 Swiss 
40 nigger purchases of dollars by 141.50 yen, down from 14225; at ^ Monday 
major central banks, dealers said, 1.4540 Swiss francs, down from 3 ‘ 


no useful purpose, he said. 11110 mc g*°up s snare 01 wuuu < 

The trade deficit he said, stems markets, which is estimated 
from other problems — notably the around 18 million barrels a day. and Hong Kon 
budget deficit — and reali gning the The king also noted that price ing Corp. The! 

dollar at this point “would be iirel- stability in dl markets must con tin- mainl y m ford 


into the group’s share of world ofl would be provided fry the n^if of 
markets, which is estimated at rhma Standard Chartered Bank 


evant and risk sending the wrong ue longer "to allow oil producers temational scti 


(Hauers, UPI) agn.il to markets." 


and consumers alike to plan for The Hong Kong government. 


Jacobs, world conditions." 
keep our Hang Seng Index futures prices 
had plunged in hectic trading Mon- 
1 dollars day, triggering the suspension of 
Bank of two contracts until Tuesday. The 
ed Bank contract expiring at the end of this 
tai Bank- month had tumbled 1 .554 points to 
ina deals ],975, exceeding the fall in the 
e and in- share index itself. 

In Hong Kong, the value of each 
eminent, futures contract fluctuates by 50 


Some brokers who left said they 
were refusing to meet the margin 
payments. ‘They’re boycotting,” 
said a broker at a Japanese futures 
trading house. 

“They did it on purpose.” the 
broker said. “It is true some of 
them have no money, but some of 
them just refuse to pay. They don't 
want 10 dish out their "own capital" 
until "investors pay them.’’ 


Tuesday's 

OTC 

Prices 


NASDAQ prices as of 
2 pjn. New York time. 

Via The Associated Press 
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16 
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3140 9* 
32to 18* 
36to 20* 
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23* 12* 
4* JV0 
17 7* 
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27* 16* 
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30* 18 
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re* 8 

17 4to 
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39* 16* 
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38to 14* 
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36* B* 
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32* 11* 


LA Gear 
LSI L9 
LTX 
La Pale 
Lacan a 
LofldFr .14 
Loldlw JO 
LdlT B 1 
LomRs 
Lores! S 68 
Lances M 
LndEd* 
LovrwiS JB 
L99O10 
Llebr 
LleTcn 
LinBnj s 
LnFIlm 
UnearT 
Llmm 
UzClas .17 
LaneStr 
LanoF 160 
La I us s 
LVPhO 


683 

5255 

1761 

1301 

74 

IJ 306* 
1J 94 
4904 
1780 
A3 1558 
3.7 294 
1027 
U 1D7U 
1342 
174 
181 
7111 
1147 
694 
953 
1.1 15434 
202 ! 
45 583 
BASS 
3793 


MoiRt 

MolVds 

MolScI 

Manitw 

MlrsNI 

Marti Fn 

MameC 

Mars re 

Marshl 

MorfnL 

Mnscmp 

MSCOl 6 

Massek 

Mautor 

Mirx5s 

Max ere 

Martor 

McCaw 

MeCrtn 

Medals! 

MedcaC 

Mdrda 

Mentor s 

MentrG 

AAercBc 

MarcBk 

MrctiNl 

MercGn 

MrdnBc 

Marlir 

Mermck 

MervCs 

MeirM&l 


574 
538 
307 

re 44 259* 
ire 46 595 
.I5e i»« 
1X6 3.« 4W 
165 

re 15 103 
3364 
532 


i 7to— * 
7 —1* 
Bto -2 
19ft— ft 
9to — % 
12*— 1% 
lift— % 
11 + to 

4 

16ft 4 to 
17* 4 % 
14ft— * 
24 + % 

3ft 
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Bft Bto 8ft 
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14* 13% 
SO* 44* 
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2* lft 
ito 6 
5 ito 
•'* 

20* 19% 
«V] 7ft 
22% 21 to 
9* I* 


25*— 4* 
7 

4* + * 
21ft— ft 
II* + ft 
19ft + ft 
12ft +1% 
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3ft 
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31 
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5J 
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13% 

13%— 1 
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.B0 

in 
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30 

M82 
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19% US Sui 
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74 
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36 


29 
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a 


JB 

io 


U 

u 
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u 
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20ft 
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03# 

.2 
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13% 
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1321 

4 
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7.1 
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4% 
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17 
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IS 
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10 
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13 
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25 
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30 
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37 
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IS 
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77 

a* 
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14 
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33 
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7 
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4* 
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11 
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10 
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4 
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37 35* 

23* 70* 
4'i Sft 
10* 9ft 
lift 13% 
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8* 7* 

13* 12ft 
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15ft 4ft <icor 
lift a xia«, 
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au 
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810 
274 

J6 2.9 984 


17ft 17 
Bft Bto 
Sft 4% 
I* lft 
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PEANUTS 

P55T, 5lR.. YOU'RE 

ASLEEP A6AIN.,. 


HELP ME. MARGE ..I 
CANT UFT MY HEAP... 




* |T ‘ 5 LU «v Vftj. GET YOU ‘ 

c /* *iW HAVE FOR THIS 

O f * A N05EUKE MARCIE -IF 

T^Bt i A P00RRN06, I EVER 
r a r sir - awake up.. , 


BOOKS 


i 




BLONDIE 

t wawe a ji"J|k 

TON OF J \ 
SOSStP/ 


III a COME ON, * 
r i UET'S HEAR 


WE CAMS TO Jf WSU-, 
PI-AY, SO Al_U ’ 

LET'S PLAY T RIGHT 


BUT THAT ATTITUDE . 
WILL RUIN OUR CARD 
V (SAME 


.. ACROSS 
" 1 Risky 
transaction, 
lor short 
S Roof edge 
• 9 Corday victim 

14 Reaction to a 
pinch 

15 Go round and 
round 

1 6 Soap substitute 
"17 Critical attack 

19 A Peace 
Nobelist: 1978 

20 Latin pop-rock 
style 

21 Fiddler or 
pianist 

23 Hoopoe's home 

24 Buck novel 
27 Current 

30 Priestly 
vesimem 

31 Galena, e.g. 

32 Record 
36 Gladden 

40 Gardner film: 
1948 

44 Anagram for - 
anima 

45 Turner or 
Louise 

46 Frequently, in 
- poesy 

k 47 Conjunction, 
for short 
49 Find 
52 Resort near 
Jacksonville. 

Fla. 

© New York 


DENNIS THE MENACE 


58 Cyma 

59 Naso 

GO Peruvian 
wayside 
tavern 

64 Super Bowl 
winners: (986 

66 South Bender 

68 Ait 

69 Garlands 

70 Higgins, to 
Eliza 

71 Metric 
measure 

72 Note for a 
typesetter 

73 Within: Prefix 


1 Weeps 
convulsively 

2 Aqua 

3 Environ- 
mentalist ’ssci. 

4 Virtuous 

5 Type of curve 

6 Little's forte 

7 Audio 
counterpart 

8 January, in 
Tijuana 

9 Shakespear- 
ean queen 

10 Responsive 

110.K. 

12 Heeling 

13 Agent's slice 
18 Dash 

designators 
Time*, edited by Eu. 


10R8/87 
22 Harem room 

25 Caesar's "And 
you!" 

26 Hgl. 

27 Oar pan 
-28 Writer 

Bontemps 
29 High schooler 

33 Bill's possible 
future 

34 Greek letter 

35 Longest time 
division 

37 Celebes ox 

38 Cluster 

39 Ferrara 
patron 

41 Giggler 

42 Pearl Harbor 
site 

43 F.D.R. pet 
48 Yoko 

50 Prefix with 
chord 

51 Coins 

52 "Ora pro ” 

53 Void 

54 Washington 
portraitist 

55 Iniquities 

56 LQ. man 

57 Murphy of 
comedy 

61 Bearing 

62 Alexander’s 
group 

63 Aware of 
65 Fr. holy 

woman 
67 Disciple 


BEETLE BAILEY 



AND THE BAND PLAYED ON: 
Politics, People And the AIDS Epi- 
demic 

By Randy ShUts. 630 pages. $24.95. Sc. 
Martin’s Press Inc., 1 75 Fifth Avenue. New 
York, N. Y. 10010. 

Reviewed by William Hines 

F EW epidemics in modem times have been 
handled as badly as the current epidemic 
of acquired imm une deficiency syndrome, for 
which there is no apparent solution or end. As 
a socio-medical botch to parallel the recent 
history of AIDS, the swine flu scare of 1976 
comes to mind, with an important difference: 
In 1976, there was a vaccine but no disease; a 
decade later, a disease but no vaccine. 

A recent tally (informally known as "the 
body count") by the U.S. Centers for Disease 
Control in Atlanta shows a cumulative total of 
40.845 diagnosed cases of AIDS in the United 
States since 1979 and 23459 deaths. There are 
two ways of looking at what these figures 
apply: except for the Spanish flu pandemic at 
the end of World War I. there has never been a 
more sweeping new scourge of the public 
health; on the other hand, more Americans die 
erf breast cancer every year than have died of 
AIDS to date and nobody gets very excited 
about that. 

Randy Shflts, a reporter for the San Francis- 
co Chronicle, has written a monwncnlal hiato- 


To fadop his qgff 

Gaetan DufflS, a FitOOt 
steward who through ins 
nay have done mens to spread.A^J 
the worid than any other 
died on Mareh 30. 1984. m Quebec, al ter 
*! Subiect Zero — the 


study at the sexuai muaiuww- — - 


or 11s strung sibjp “““ rr~. r „ 
Angry, yes; alarmist, no. Shflts hasa 

O J ’ J - J tnw a frar laf* 


William Bines, a 
wrote this review for 


science writer, 
lgton Post 


BESTSELLERS 

The N«w Yoti Time* 

consecutive. 

FICTION , . 


Lot Veto 
We* «LU 


KALEIDOSCOPE, by Danjnllr Sled 
PRESUMED INNOCENT, by Scon 

HEAVEN aNdISX Jakes — 

LEAVING HOME, by Gairiwn KeUte - 


ANDY CAPP 


■WRSSBjg^ 


Zs<wvvou 

Ua&NKSHT, 

' WITH THAT-^ 
BIG DUMB) 

BUDNbE J 


© 198? IWt Mrru> New^ieows. LKJ 
M Worth Amtnee SynOMJB- Ire 


30 YOU SOW ME, BiG 
PEAL WHAIVj 

> MAKES YXJ THINK V 
I SHE'S SO DUMB P J 


SHE WAS 
>- OUT -« 

wrmvou 




WIZARD of ID 


U.& irm ti*#, 

nemcm ' 


A a&m 


r tafrtw ^ 

mrjtft h» 
mim? j 


$r) Fq 

Ik 



REX MORGAN 

I PONT KNOW THE ADDRESS 
BLIT I BELIEVE THE PHONE 
NUMBER. WOULD BE A NEW 


10-28 l 



meb. 


THANK vtxi. OPERATOR { 


Something tells me 

yCXl'VE JUST LOST FIFTY 

- dollars, Kate ( 


of adecade has reached into every comer of the 
gkibe and by now has spilled over from certain 
risk groups into the mainstream. 

Shuts goes bade to 1976 to find the clinical 
beginnings of AIDS, first identified in a fatal 
case contracted by a Danish physician at a 
remote hospital in the central African country 
of Zaire. It is ironic that this disease, later so 
closely identified with malo-to-male sexual ac- 
tivity and intravenous drag abuse, was to strike 
first a woman, and one who did not abuse 
dregs. 

By focusing on the New York gay scene in 
1976. ShUts makes a subtle paint eariy in the 
book, which is amply borne out later The rise 
and spread of AIDS occurred as quickly as it 
did because of the (to most people! incredible 
sexual enterprise and mobility of tne group at 
highest risk: young, homosexual men. 


Solution to Previous Puzzle 


EEDQB SHOE BODE 
BEEBE aODB BEDB 
DEEJEEBaOED BBEH 
BED DEOa BQEQDB 
BEEE BEBBQ 
GEHQBB QEBQ QDO 
BEECH HEQEE DEE 
BEQBC3 HflB HEHOQ 
□CD BEEBE UHQEE 
EBB EEQE EBEEOE 
EEQBH DBDD 
□EQEBE BEDQ BED 
QCUD BBEBEUBDEE 
BDEB EOEE BDEEB 
BDEE BDEB BEEBE 


3 HEAVEN AND HELL, by ‘ 

4 LEAVING HOME, by Gainwn Keute - « 

5 PATRIOT GAMES, by Tom Clanccy — 3 

6 BELOVED, by Toni Mcnisoo — - 3 

7 SaRUM. by Edward Rwherfmd J 

S HOT FLASHES. b> Barbara Raskin 8 

9 LEGACY, by Jama A. Miebener 7 

U 10 

12 A SOUmERN FAMILY, by Gail God- ^ 

13 TOE PRINCE OFTIDELby Pai COT^y 14 

14 THE NEW BREED, by W£B. Grdlm - H 

15 WEEP NO MORE, MY LADY, by Mary 

Higgins Clark 15 

NONFICTION 

1 VEIL, by Bob Woodward 1 

2 TIME FLIES, by Bill Cosby 3 

3 H*YCATCHER. by PMer Wright with Paul 

OrcozKiUf ^ 2 

4 MANoF THE HOUSE: The Life aid 

Political Memoirs of Speaker Tip 0"Ne2L 
with WiOiam Novak — ■■ 4 

5 FAMILY: The Ties That Bmd_and Gag!. 

by Bombeck 3 

6 TOE CLOSING OF THE AMERICAN 

MIND, try Allan Bloom — 0 

7 THE GREAT DEPRESSION OF 1990. by 

Ravi Baira — - » 

8 THE MAKING OF THE AFRICAN 

OUEEN.” by Katharine Hepburn 9 

9 TTS ALL IN THE PLAYING, by Shufcy 

Maclaine — - 7 

10 CULTURAL LITERACY, by EJ3. Hirsch 

Jr. 12 

11 STRAIGHT ON TILL MORNING, by 

Mary S. Lovell 10 

12 LOVE, MEDICINE A MIRACLES, by 

Berate &. Stead 11 

13 THE RENEWAL FACTOR, by Robert H. 

Waierman Jr. -— - IS 

14 THRIVING ON CHAOS, by Tom Peters 

13 AN AMERICAN CHILDHOOD, by An- 
nie Dillard - '— 14 

ADVICE. HOW-TO AND MISCELLANEOUS 
I THE 8-WEEK CHOLESTEROL CURE 


by Robert E. Kowaliki 

WEBSTER’S NINTH NEW COLLE- 
GIATE DICTIONARY (Meniam-Web- 

sterj — 

HOW TO MARRY THE MAN OF 

YOUR CHOICE, by Margaret Kent 

WEBSTER'S NEW WORLD DICTIO- 
NARY (Sbuoa ft Scbntter) 

THE TERRIBLE TRUTH ABOUT LAW- 
YERS. by Jdark U. McCormack 




Sv, 



BRIDGE 


* Boy.. . 1 gave Gina aw m snake and now 

SHE THINKS WE'RE GOING ST^W # 


GARFIELD 


I THAT SCRAMBLED WORD GAME 
\ 9 by Henri AmoM and Bob Lae 


Unscramble thaaa four Jumbles, 
one latter to each equar* to form 
four oirflnary words. 


VUREC 


By Alan Truscott 

A PLAY ER wh o is miss- 
ing five trumps md tiding 
the queen, jade, ten and nine 
most normally resign hhnerif 
to the loss of two tricks if he 
rnns into a 4- 1 spliL But a little 
hdp fiom the opponents can 
work wonders, ft did on the 
diagramed deal from a match 
between Norway and Belgium, 
and recently won an award for 
the Norwegian South, Jon 
Stoev neog. A long auction led 
him into six hearts when die 
alternative 5-3 fit, in dia- 
monds, would have been 

slightly preferable. 

Unfortunately for the de- 
fense, West led the heart jack, 
which was not as safe as it 
looked. South won with the ace 
in dummy, and studied the po- 


west 

AK7J 

9JJ09I 

«8J2 

*982 


NORTH 

4AQ54 

<?A5J 

OKQS75 

*10 

IIIIII f 

AKQJ43 
SOUTH (D) 

*3 

CK8742 
0 A 104 
*AB75 


sition carefully when the queen 
appeared. He led to the dub 
ace, ruffed a dub, entered Ins 
hand with a diamond Ip thg 
ace and pm his fortune! td dc 
test by taking a spade finesse. 
Next be cashed the spade; 
ruffed a dub with dummy’s 
last trump and cashed two dia- 
mond winners. It was a gnat 
relief to him to see that west 


had to follow 
he had now r 
ing: 


lout, and 
this end- 


NORTH 

*5 ■ 

D_ 

097 

in 

«K 

SOUTH 

*_ 

-9X87 

C>_ 


Nbw it was a simple matter 
to niff something with the 
heart seven, and West was end- 
played. For this fine effort the 
International Bridge Press As- 
sociation recently named 
Stoevneng the vrinner of die 
Solomon Award for the best- 
played band of 1986-87. 
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SPORTS 


Browns Intercept Rams, 
Vikings Beat Broncos 




OmpHed by Our Staff Fnm Dispadus over his five-year career, gained just 

CLEVELAND — Safely Felix 38 3®”^ on seven carries. 

Fright intercepted two passes Mon- ‘'They can say I’m greedy, or 

iy oighL returning the first 68 whatever they want," Dickerson 
mis to set up a field goal and the can’t say I can’t 

cond 40 yards for a touchdown, as P“J[ football." 
e Clevrfand Browns beat the "e added that “1 don’t care whai 
anpingLosAngdes Rams, 30-17 m y teammates think. Are they going 

an Fooibafl League, saidihcse m- family. 1 wish they’d make some son 


Weight intercepted two passes Mon- 
day night- returning the first 68 
vsrrlc in set up a field goal and the 


yards to set up a fidd goal and the 
Second 40 yards for a touchdown, as 
the Cleveland Browns beat the 
slumping Los Angeles Rams, 30-17. 


BMilii; 


helped the Hamilton Tiger-Cats win 
the 1 984 Grey Cup title of the Cana- 
dian Football League, said these in- 


tcrcepOCffls “fal better because this of arrangement and trade me " 
is the Nanonal Football League. Vikings 34. Broncos 27: In Min- 
Rookie Jeff Jaeger kicked three ° ea P°bs. in a contest delayed a day 


Rookie Jeff Jaeger kicked three 
fidd goals as the Browns moved 
into a tie for first in the AFC Cen- 
tral. The Rams’ quarterback, Jim 


because of the last game of the 
World Series, rookie DJ. Dozier ft*. 
ran for three touchdowns while 


Everett, was 21 of 50 for 227 yards Darrin Nelson rushed for 98 yards 
and three interceptions. the Vikings gained 197 on the 

_ _ . , c ground. Their quarterback. Wade 

The Rams fefl to 1-5 as star run- Wilson, was 13 of 23 passing for 
ing back Enc Dickerson, involved 196 yards and two touchdowns, but 


ning back Eric Dickerson, involved 


in a contract renegotiation dispute, was’ intercepted five times; Den- 
played only m the second quarter, ver’s John Hway was 22 of 39 for 



Reign of Series Euphoria Begins 
In the State of Erstwhile Losers 


By Richard Justice 

Washington Past Sen ice 


ever wonder if they are living under 
a curse, having had to play the 1 9S5 


MINNEAPOLIS — Since the Series without leadoff man Vince 


day a month ago that thev clinched Coleman and this one without half 
the West Division title of the Aracri- their infield. Jack Clark and Terry 


can League, they had talked about Pendleton. For five months this 


shaking the image of losers. 

The Minnesota Twins hadn’t 


year the Cardinals were the best 
team in the major leagues. But after 


been to the World Series in 22 Dark tore up lus ankle Sept. 9. they 

years, hadn't had another winning almost needed a miracle to hold off 


season this decade and were gener- the New York Mets in the National 


ally regarded as having backed into League East, 
first place in a weak division. “1 still do: 


first place in a weak division. 

It was the Minnesota Syndrome. 


I still don’t know how we did 
said their manager. Whitey 


The Vikings had lost four Super Herzog. 


solid and their infield defetTUK.fr 
outstanding. But after the Series 
most valuable player, Frank Viola, 
and Bert Blvleven. the starting 
pitching is thin. And even with tlje 
addition of Jeff Reardon, the bull- 
pen is short of middle relief. 

No matter. By opening day nett 
spring, the Twins will be outfitted 
with the rings worn by World Se- 
ries champions. 

“Unbelievable, unbelievable.” 
center fielder Kirby Puckett said. 
“The feeling is indescribable. No 
one can take this away from us. 
We’ve overcome a lot of adversity all 


Bowls. The North Stars had never There were easy answers to the We’ve overcome a lot of adversity all 
won much of anything. Hubert Twins beating the Cardinals. They year. No one thought we could win 
Humphrey had lost. Walter Mon- outhomered them. 7-2. outscored the division, but we did it I think e 


He sewed on a 27-yard run but, 206 yards, two" touchdowns and 
having averaged 1 12.6 yards a game one in lerception. (UPI. L4 T) 


Jc*» kunz/Pevtroun 


dale had lost. 

So, in Monday's chilly early 
hours, as fans jammed the streets 
slapping hands and hanging out car 
windows, the temporary madness 
that comes with a World Series 


them. 38-26. and outdefensed them surprised everyone but ourselves." 


(three errors to six). Thev also had Catcher Tun Laudner sat in a 


the home field advantage, with corner of the clubhouse Sund.iv 
games !. 2. 6 and 7 played in the night saying over and over. “World 


Metrodome and games 3. 4 and 5 champions, world champion 


Drug Raid Nets 
Roberts, Arsenal 


yards, two’ touchdowns and Felix Wright swooped in front of the Rams’ wide receiver, Henry EUard, to intercept the c f“f r V ionsh ¥ l must have been espe- 
interception. (VP/. L4T) pass he ran back 40 yards for a touchdown during the Browns’ 20-point second quarter. a long way 

since 1982 and tins moment is so 

A Counterf eit Season, Leading to a Pseudo Bowl iS r SIS 

finally off our shoulders.” 

Certainly, the 1987 Twins won’t 
be remembered as a great team. 
They gave up more runs this season 


The Associated Press 

TAMPA, Florida — Former 
NFL player Greg Roberts and the 
wives of two ex-teammates were 
arrested Monday on charges of 
running a cocaine trafficking ring 
after police raided his armed Home. 

Roberts. 31. winner of the 1978 
Out] and Trophy as college football's 
best offensive line man while at the 
University of Oklahoma, faces a 
maximum penalty of 146 years in 
prison if convicted on all charges. 

The 1979 second-round draft 
choice of the Tampa Bay Bucca- 
neers was put in Hillsborough 
County jail under $134,500 bond. 

Sheriff Walter Heinrich said Rob- 
erts was caught trying to destroy 
drugs as his home was raided Mon- 
day morning. Among the weapons 
undercover agents allegedly found 
were two shotguns, one. loaded, in 
his bed: two pistols, loaded, at the 
headboard; a machine gun, and a 
fitted pipe bomb hidden in a baby 
carriage in the garage. 

Among the six other persons ar- 
rested were Gayle Snell, 28. the wife 
of former Buc offensive guard Ray 
Snell, and Janice Cblzie, 26, wife of 
former defensive bade Neal Coizie. 


— - ■■ Certainlv, the 1987 Twins won't 

NEW ARK _ Ken OBnen. the New VA klTAfiE POINT/ IWI be remembered as a great team. 
York Jets quarterback, trots back into the ■ to^IIwI/ IfQ BCMCOW Thev gave up more runs this season 

pocket against the Washington Redskins and than they scored, something no 

shoots a pass straight as Cupid's arrow, right contract of three years to six years, then after integrity of the standings, to make it a 15-game other Series winner had done. They 
mto the bosom of Bany WiIbum. who is clear. Lhe end of the strike refusing to allow the package. The fans could lump it or leave it. had the fewest regular-season vic- 


played at Busch Stadium. 

“They play like hell, especial l> in 
this ballpark." Herzog said. 


world champions. I love even- 
bods. World champions!" 

It was especially sweet for first 


If he sounded relaxed, he should baseman Kent Hrbek. a native of 
be. When spring training begins, his nearby St. Paul w-ho spent mam 


offense will be the best in the game boyhood hours watching the Twins 


staff will be talent- lose at the old. outdoor Met. It was 


ed and deep. If they can get past the Hrbek who twice led a delegation 
Mets in their division, the Cardinals of players back onto the field at the 


ought to be back, in the Series in 
another year or two. They're already 


Metrodome Sundav night for an 
emotional recognition of the ap- 


into the bosom of 


the closest Lhing to a baseball dynas- proximate!) 40.000 fans who had 
ty this decade — three pennants, remained in their seats almost an 


Wilburn, who is clear. 


The only snag is that Wilburn doesn't play for players to 


“ ■ ■ ■ » VMJ J OUUg U LUUt VI U L'lM II UVWJ1I L L'J 

““Pf ring the Jets. Wilburn's with the other guvs, 

meu home. n j ■ i.. o ■ .. . i _ 


y on the following Sunday). The 
tave taken the pose that they are 


two more than any other team — hour after the victory. 


and with young pitchers Joe Mu- 


“lt’s the best feeling in the world.” 
Hrbek said. “This is mv home, and 


Elsewhere on a lovelv fall Sunday, a guy was doing everything to insure the integrity of the 
fumbling on the goal line. And in Houston the game, did the reverse. 


fans were booing the quarterback, in Pittsburgh Because of three weeks of replacement foot- 


the fans were booing the quarterback, and in ball, the s tanding s are in a shambles. They’ve 


package. The fans could lump it or leave it had the fewest regular-season vie- and with young pitchers Joe Nla- “It's the best feeling in the world.” 

Some fans unfurled signs at games on Sun- l0 ” es 185) and their pitchers the grane. Greg Mathews and the up- Hrbek said. “This is my home, and 

day “At Least We Saw Thro Pro Gomes," highest eamed-run average (4.63) coining Cris Carpenter, they hove a there was a time when good players 

said one in New Orleans, where the contingent a Senes champion. And they chance to remain a top contender didn't think they'd stay with the 
of imposters did well for three weeks. Other were ^ 10 mn 3 Series “ 5I ° !990s - Twins because you wouldn’t ge: 

fans chanted “We Want Scabs " intoned 0U1 winning a road game. Meanwhile, the Twins face a paid. 1 think everyone's proud to 


into the 1990s. 


Twins because vou wouldn't set 


Miami the fans were booing the quarterback, been tampered with, and are as faulty as a 


What was it? It was replacement football ladder with loose rungs. 


replacing replacement foolbaiL After a 24-day The race will not necessarily go to the swift- 


strike, as a nation set back its dock, the Nation- est or strongest team at season's end, but, in a 


al Football League hoped to do likewise. 

It did and it didn't. It proved, once a gain, 
that the so-called “real” players are real; that 
is. they can be very good. And the players 
proved again that they can be very bad, a fact 
tittle remembered when their replacements 
had so little time to prepare. 

It also accomplished something else. It put 


15-game schedule, will go to the team that for 
three games had the good fortune to round up 


the best nonunion players — bystanders who 
had worked shortly before at among other 


had worked shortly before at. among other 
things, being a porter, a fireman, a jail guard, 
or, in die case of one known as Stagger! ee, a 
pro wrestler. 

The games that these folks won or lost count 
as much this season as the games with “real*’ 


fans chanted — “We Want Scabs." intoned 
Redskin rooters, who also had a winning 
three-game season with transient players. 

The owners held the replacement games to 
keep their television revenue coming in, and to 
serve as a mean, but effective, bar gaining tooL 
The owners said to the “real” players: we don’t 
need you. And lo and behold, u turned out that 
they might have been right. Sure, the stands 
were only half filled to watch the imposters. But 
half filial is pretty good when you’ve been 
selling whole other teams, with other names. 


Meanwhile, the Twins face a paid. 1 think everyone's proud to 


The Sl Louis Cardinals may for- struggle. Their even da v lineup is wear this uniform now." 


Weary Cards 
Look Ahead 




History Show s 


By Joseph Durso 

New >’<v* Times Service 

MINNEAPOLIS— Ozzie Smith 


W Repeaters 

By Murray Chass 


Meanwhile, the customers are back en masse, wearily put on a full-length mink 


, _ . as much this season as the games with “real" booing and cooing as before. The “real" players coat early Monday and headed 

into perspective once again the arrogance and piay^ These Mmt of “real” players and are back, fumbling and rumbling as before, home, wrapped in splendor but 
intransigence of the owners. And more: the unreal players are. of course, not the same A^d die owners, counting the booty, are con- shrouded in thoughts of what it 
hypocrisy and cynicism of said personages. teams, though they wore the same uniforms graduating themselves on a successful season, meant to lose the World Series in 


The owners have a monopoly, and they used and suffered qmiiar kicks in the head. They just as before only, perhaps, more so. 
all the power inherent in that. They used unfair are different teams. There was a three-game But despite the owners telling us that it 


the seventh game for the second 
time in three years. 


bargaining tactics, perversely rubbed the noses schedule, and there is a 12-game schedule, couldn’t have been otherwise, the season is a **^' s ^ making a great P^y-' 
of the Dlavers into what the owners perceived as with one same dronned at the hewnmne nf the sham. And tveauw of that their chivovat* the said the Gold Glove shortstop fot 


of the players into what the owners perceived as with one game dropped at the beginning of the <h«m. And br raus e of that their showcase, the the Gold Glove shortstop for 
a resounding defeat of their employees (chang- strike. Super Bowl, will he no thing ituw than a (winter. the Cardinals. “The important 

ing, for example, an agreed-on length of a But the owners saw fit, with no respect for the fat. nothing more than the Pseudo BowL thing about making a great play is 


tv If M r f 


Drugs, Hypocrisy , Inhumanity: Professional Soccer Scores Again 


thing about making a great play is 
how quickly you can put it behind 
you and make another." 

The Cardinals were already 


' r, T |i«t Times Sennv 

MINNEAPOLIS — The message 
the bleiRxiomc scorciword was 

season games. Contact Twin. 

Iff . The telephones should be bu.-y 
"'I MWmk && £&■ ■ .‘if for days to come, if the fans e'er 

_ . WT sober up from the euphoria of the 

l/zzie Smith team’s championship Neither the 

fans nor the Twins, though, should 
contribution from Pendleton, the be led astray by their ecstasy. 


Ozzie Smith 


International Herald Tribune 

LONDON — Hand in glove with the rewards of the 


Most of us might believe that health farms can clean-thc — less a dub and 
pores and skim off the flab. But has Maradona been seriously days, “accepted 


The Cardinals were already team leadeis in home runs. Based on the history of the pa>t 

planning to strengthen their team Clark, who severely damaged his decade, it is probable that ne».t 
for 1988 confrontations. Their right ankle Sept. 9. became the sym- years Twins will not play any pc*i- 
goals were to sign Jack Clark, who bol of the Cardinals as the)- limped season games for which their fan.s 


modem sporting super life come forfeits. Which, if any, of overdosed with drugs? The mysterious way his perpetual 
the following would you condone: medical abuse that can grumbles of knee and abductor muscle agonies disappear 
cripple an athlete, hypocrisy that abuses the sporting code, when the stakes are raised makes painkillers a likely antidote. 


cripple an athlete, hypocrisy that abuses the sporting code, 
or loss of livelihood for a m an based on unproven allegations 
about his personal life? 


when the stakes are raised makes painkillers a likely antidote. 

Case two concerns the hypocrisy erf the English Football 
Association. Monday, it included Terry Butcher on its squad 


about his personal life? Association. Monday, it included Tory Butcher on its squi 

The medical abuse concerns wide and condoned injections fw rhe conclusive European Championship qualifier in Yua 


latest exclusive. 

Pleat denies the story, and I have no inkling, no interest in 
the weight of it- 1 do know that as a soccer manager Pleat has 
few equals in championing the ethics of behavior, of enter- 
tainment, of victory by fair means. I also know that he made 


Meanwhile, as Smith suggested, 
they had to put the pain of the past 


through the playoff and Series. will need tickets. In defeating the 
“I wasn't going crazy just sitting Cardinals, the Twins became the 
and watching." he said, "because 10th team to win the World Series 
there was nothing I could do . . . in the past 10 years, a period ur.- 


behind them. In 1985, they were the seventh game of the Series with 
leading the Kansas City Royals, the team we had out there.” 


sin Yuso- lingering enemies at his previous club, Luton Town. I know fh? ilwi 

suspenS that his Tottenham rule, just 18 monthsand one FA Cup Utey^eadh^ thSwJ 
ter his part final old, was going through problems with players uncon- T “re... i.~« 


of painkiller. From personal experience, I have always held slavia on Nov. 1 1 . Butcher will by then have been suspended 
' these to be as iniqui- from playing for his club, the Glasgow Rangers, after his pan 

tousas banned drugs, n AD XTiT/>m?c in a disgraceful brawl recently against Celtic. Butcher, in- vi need that their 

Worse, in a sense, JnLUij flUlxHLo vdved first in a tight that got his goalie and the opposing 

they are adminis- center-forward sen l off, later overheated again and was shown 

tered to a competitor whose body is crying for protection; A* rc ^ car ^ for punching Celtic’s goalkeeper to the ground, 
instead he gets a shot — sometimes repeated shots — to His actions are being investigated by his club, by Scottish 
mask pain beyond his bearing. The result can be an arthritic referees and by the police in the light of the 10 men sent off 
- - legacy. The antithesis, surdv, of what sport is, or was, about, since Graeme Souness became player- manager 14 months ago. 

I doubt that Diego Maradona wants to hear this. He has just While it is normal for banned club villains to play for their 
'. returned to Napoli after a “rest cure" at a health farm. He lost nations, England, in splendid isolation, began a couple of 
n some of the pudginess that accumulates so quickly around the years ago a whiter than white policy of not selecting them. 

most Messed natural talent in his game — and he reportedly Just weeks ago, Tony Cottee uncharacteris deafly kicked 
. was treated for excessive cortisone and novocaine use. back at a West German in an Under 21 match and promptly 


part final old, was 


going through problems with players 
dr sensitive boss was a modern-day wi 


1987. they were leadi 
three games to two. 


ere was nothing I could do . . . in the past 10 years, a penoa ur.- 
But think what it meant to get to precedemed in baseball history . 

' e seventh game of the Series with The decade's developments do 
e team we had out there.” not simply dictate that teams do nut 

Meanwhile, the parade planned repeat as World Scries champions: 
St. Louis for the Cardinals was • No team has returned to the 


in St. Louis for the Cardinals was 


the Twins, canceled. .As in 1985, Whitey Her- Series the year after winning iL 


t tw0 games on the road. 


i lost the zog. the manager, preferred no pub- • 


volved first in a tight that got his goalie and the opposing feeling enforced by a teD-tale defeat, five days before the _ f _ 

ivnlpr.fnni'arrf tfnl nff lain' nvntvalivi .loain snH c!i.iani “mciimiiinn " »n Tniionluffl'e Ival riml Aronil . . 


lie displays for coming in second. 


center-forward sent off, later overheated again and was shown 
the red card for punching Celtic’s goalkeeper lo lhe ground. 
His actions are being investigated by his club, by Scottish 


referees and by the police in 
since Graeme Souness becaro 


-n^Uon." lo Totienham's loc^l rival. Arsenal d erig^tSgh. Keb^”f«- 

And, everyone knew that Terry Venables, recently paid off ^ Pe SdJeion said. “I’m noi pleased 
io leave Barcelona, was available. Everyone, including fk( . fK - oc , h T e 


ligated by his club, by Scottish to leave Barcelona, was “available.” Everyone, including ^ ^ , hinps wem ^ vear *■ n d . 

i the light of the 10 men sent off Juventus of Turin. So, we learn, Venables is keeping his ears j, ut j ^ j,,,^ peace. I keep Best • the Worst 


ice Graeme Souness became player-manager 14 months ago. 
While it is normal for banned dub villains to play for their 


back at a West German in an Under 21 match and promptly 


Napoli pronounced him mentally and physically cleaned, was dropped from all English internationals until next 


‘ so much so that his Italian international partner, Salvatore March. Cottee, however, is not the kingpin that big Terry 
Bagni, to go for the “cure-all.” Some clinic that most Butcher, at 6-feet 4-inches (1.93 meters), is to England’s 


nagni ‘Kivm lo OQ jqj me CUre-aii. some cuntc mat must uuu-nci , UL iritci ‘t-uiuura l I.7J mcicisj, is lu m gia n u > 
be! it takes a bodv which, through greed, pressure and cause. Hastily, the FA has come up with a new version of its 


' phenomenal high ransom, no longer has seasonal rest It clean-up crusade: Its nonselection of players serving club 


overhauls those pummeled muscles and tendons in precisely suspensions applies only to friendly fixtures. 


the one week granted Maradona because Italian soccer had Finally, here in London a top soccer manager has just lost panic, change the manager. 


open while he plays golf on holiday in Florida. It could be 
newspaper talk, which wiD do no harm to Mr. Venables' next 
salary, but he is not denying thatTouenham versus Juventus 
would be a hard choice. 

Juventus, of course, has a manager. It has a proud tradi- 
tion of not sacking its man in midterm, but Rino Marches! 
and the team have begun so wretchedly that Gianni Agnelli, 
the dub patron, has stopped going to' watch. 

“Juventus," commented Giuseppe Frisco, vice president 
of Juve’s most recent defeat, “is the widow of Platini.” 
Lovdy phrase, telling insight. Players win or lose matches; at 
Tottenham, at Juventus, at Barcelona. But presidents, in 


utc one week granted Maradona Decause iiauan soccer naa 
no matches while the national squad prepared for its drawn 
European Championship game tn Switzerland. 


his job because a tabloid newspaper has hounded bum with 
allegations about soliciting prostitutes. Tottenham Hotspur, 


The painkillers, the hypocrisy, the inhumanity stems from 
the inhumanity of rich men who cannot abide losing. 


but I nave an inner peace. 1 Keep 
looking back at what we accom- 
plished. We weren't even supposed 
to be here, with all the injuries." 

The Cardinals started to hurt List 
year when Jeff Lahti and Ken Day- 
ley. two bull pen stars, underwent atm 

surgery. In this year's third game, 
they lost Tony Pena, their No. 1 
catcher. In the lllh game, they lost 
John Tudor, their No. \ pitcher. They 
evemuaDy pui 1 1 players on the dis- 
abled list, all the regulars except 
Smith, Willk McGee and Vince 
Coleman. Finally, they lost the Series 
without Clark and with a limited 


SCOREBOARD 


Transition 



BASKETBALL 

Nutiawil Basketball Aswdattoo 
CH i CA GO— Waived Scon Meents and Tom 
**Ww». forwards. 

DETROIT— Signed Vlnnle Johnson, ouara. 
to a multiyear contract. 

MILWAUKEE— Waived JJ. Weber, tor- 
MW. 

Seattle— M atawa an otter sheet by 
Phoenix (or Alton Usrer. center. 


Selected U.S. College Conference Standings 


Indiana 
Mich. St. 
Ohio St. 
Minnesota 
lowa 

Michlean 

Illinois 

Nrthwslm 


BIG TEN 

Conference AllGames 
WLTPts OP W L TPts OP 
4 0 0 TO 55 A 10 1eS lie Nebraska 
10 1 U 39 4 2 1 126 1M Oklahoma 


BIG EIGHT 

Conference A U Games 
WLTPts OP W LTPts OP 
3 0 0 145 5 7 0 0 308 99 


FOOTBALL MkdiiBan 

Not tonal Football League 

DALLAS^— Waived Alex Green ana Bill Hill. Nrthwslm 
WwrMfti. MI*eO»vvee. defensive tackle;. Purdue 
Ceroid wnlie. fullback: Dale Jones and Jeft Wisconsin 
Hurd, linebackers; Sieve CJsowski. Offensive 

lineman: Loren Snyder, auarteftweJe : Tom- 
w Homes, seneiv: Rich Borresen. light end. 

CM Chuck Scott and Cornell Burbage, wide UCLA 
r! «lw South. Cl. 

M'AMir-JWalved SMI Beatles, offensive a/Lz. Sl 

- ***•*; WlUle Beecher. olOMWdier: Lginnd Oregon 

wide recoLer; Grra Ours, cooler; yvashnatn 
T| m Ptdgean and Duke ScnomrJ, JlnebacX- Stanford 
•TO* Lawrence Samelelon. tlohf end: Han Arizona 
salt, (-inning both . Robert Soweii.detenslwe wash- s?. 
UK*, and Jeff Wlska. offensive guard. California 
. “Ew England— P ut Craig James, run- orean Si. 

- b aduan injured reserve. Released DJno 
nose tackle; Eric Schubert, oloce- 
.. hitter- am wilbum, defensive end- 
N v. JETJ— Waited Jav Brooby, llrweoex- 
Vj Dykes and George RodffltfiOwsKv. 
®fcnfwbocks:Scat1 Holman, wide receiver; ~“*V 
• ** Cms, comer, and John Thomas, tackle 

- FRANCISCO— wwved Jim Astnus. 

*Wcr; Mart Cochran, ottensive lociio, Sam ™ “ 

and Fred Small, linebackers: Darryl Tennessee 
Pou »ni,Mmereock. and John Sullivan, sotefv. _ 


3 0 1 TO 39 4 2 1 12 114 Oklahoma 

j 1 0 M 43 5 J 1 143 TO OkhLSt. 

2 2 0 92 112 S 2 0 178 152 Missouri 

2 2 0 93 80 S 3 0 216 139 Colorado 

2 2 0 107 4] 4 3 0 207 TO lowa St. 

1 2 1 39 47 2 4 1 80 112 Kansas 

1 3 0 78 142 1 5 1 113 217 Kaiss St. 

1 2 C 59 82 1 S 1 111 174 

0 4 0 a 123 2 5 0 134 174 


3 0 0 139 19 7 0 0 345 47 
3 1 0 44 72 4 I 0 211 129 


2 10 TO 51 4 3 0 177 114 
1 3 0 58 74 4 3 0 151 134 


lowa Si. 
Kansas 
Kaiss St. 


120 62 124 2 5 0 139 371 
0 3 0 40 131 1 4 0 8« 247 


N. Illinois 

Loulsvlllo 

Memonst. 

sw La. 

Temple 

Armv 

Cincinnati 

Akron 

Tulsa 

Navv 

Va. Tech 


3 3 1 204 148 

3 4 1 175 238 

3 4 0 135 150 

3 4 0 78 149 

3 4 0 100 149 

3 5 0 184 149 

2 5 0 118 224 

2 6 0 148 225 

Z 6 0 129 311 

1 6 0 103 IBB 

1 6 0 144 211 


NFL Standings 


Hockey 

NHL S tanding s 


I'lincd Preu fwriraiii'Oii.' 

MINNEAPOLIS — Bests 
and worsts of the World Series: 

Best achievement in sound — 
The last out in the Iasi game 
registered 120 decibels, equal to 
the noise of a 747 jet taking off. 

Best use of a loudspeaker, 
non speaking role — Don Bay- 
lor’s pop foul in the sixth game 
was headed for the stands, hit a 
speaker and was caught by 
catcher Tony Pena for an oul 

Worst way io start a day — 
Vince Coleman of the Cardinals 
struck out five limes as j lead- 
off bailer in the first inning. 

Worst case uf mistaken identi- 
ty — The radio reporter who for 
several minutes interviewed a 
Cardinal coach. Dave Ricketts, 
thinking he was Whitey Herzog 


• No team that lost the Serie> 
has returned lo it the year after 
losing In other words, neither the 
Amencan League nor the National 
League has had a repeat winner. 

• Neither division in the NL has 
had a repeat winner. Teams ha\c 
won more than one division title in 
the decade, but not in a row. The Al 
has had a repeat winner only once in 
each division: New York in 1980-81 
and Kansas City in 1984-85. 

• Twenty- three of the 26 teams 
have won at least one division title in 
the decade. The only teams that have 
failed to arc Cleveland. Texas and 
Seattle: every NL team has played 
postseason games at lean once. 

Teams might not make it back to 
the Series right away, but a player 
does occasionally. Don Baylor did 
ihis year, playing for the Twins after 
having played for the Boston Red 
Sox in a losing effort last year. 

“You have to have a team stay 
together.” he said. "Teams thai 
don’t always seem to have salary 
problems between players and 
management. I analyze it all the 
time, and that’s a big reason.” 


Buffalo 
Indianapolis 
Now England 
N.V. jefs 
Miami 


AMERICAN CONFERENCE 
Eost 

W L T Pet. PF 
> i i o non 

a polls 3 3 0 300 12 

ngland 3 3 0 500 11; 

rfe 3 3 0 .500 15 

2 4 0 .333 16 

Central 


0 3 0 23 149 0 7 0 97 291 


PACIFIC-11 

Conference 


WESTERN ATHLETIC 

Conference AllGames 


College Top-20 Polls 


me lap 20 teams In The Associated Frees 


Cleveland 

Houston 

PInsBurnti 

Cincinnati 


WLTPts OP W LTPts OP »Uggg football pell (first-place votes la po- 


WLTPIs OP W LTPIS OP 
4 0 0 166 52 4 1 0 243 108 


3 1 0 143 85 4 3 0 W 155 
110 82 55 5 20 197 125 


2 2 0 83 103 4 3 0 133 154 
2 2 0 103 101 4 3 0 174 143 


2 2 0 78 97 3 4 0 156 192 
1 2 1 104 119 3 3 1 IBS 150 


California 
Or eon Si. 


170 59 110 3 4 0 17B 233 
0 2 1 55 96 J 5 1 1S7 I«3 


Wyoming 
Air Force 
Tn-EIPOSO 
SYU 
Hawaii 

Utah 
Sn Ob 51. 
Cola. SI. 
New Men. 


3 1 0 123 87 5 2 0 208 136 
2 1 0 88 68 4 ] o 184 169 


2 2 0 93 TO 4 3 0 204 134 
2 3 0 133 148 4 4 n 341 253 


SOUTHEASTERN 

Conference AllGames 
WLTPts OP W LTPIS OP 

300 734260120884 


201 106 42 4 01294 45 
3 1 0 123 78 4 1 0 227 1J4 


2 1 0 85 68 5 2 D 195 110 
210 71 30 5 20236 64 


1 1 1 80 71 
1 20 58 57 


I 1 219 123 
3 0 179 91 


E. Mich. 
Bowl Gm 
Miami, O. 
Kent Si. 
Toledo 
WJUUctwn 
Ball St. 
CaniJAch. 
Ohio U. 


3 0 0 108 50 5 2 a 234 ISO reathetes, season records, total points based 
« 1 0 172 87 4 2 0 230 145 00 »-lM«. elc- and Iasi mtl rankings); 

3 1 0 123 87 } 2 0 208 134 Record Pts Pv* 

2 1 0 88 68 4 3 0 184 169 *• Oklahoma (40) 7-M 1.17* I 

720 93 TO 430 204 134 1 Nebraska (131 74W 1.134 2 

2 3 0 193 148 4 4 0 341 253 1 Miami, Fla. 17) 5-M I1IO8 3 

130 102 149 2 4 0 228 327 *■ Florida Slate 6-M) 986 4 

1 3 0 83 109 1 6 0 126 220 *• LSU JJ? 5 

0 4 0 B9 145 0 6 0 112 182 *■ Auburn 64H MO 6 

7. UCLA 4-1-0 842 8 

AID- AMERICAN ft Syracuse 7-0-0 774 9 

Conference AllGames 9. Uaire Dome 5-1-0 732 10 

WLTPts OP W LTPts OP io. Fiarwo 5-2-0 412 11 

4 1 0 120 99 6 2 0 203 16? n. Indiana 4-1-0 544 15 

3 1 0 99 47 3 4 0 142 157 n Georgia e-2-0 491 12 


San Diego 
Seattle 
Denver 
LA. Raiders 
Kansas Cltv 


NCE WALES CONFERENCE 

Patrick Division 

1. PF PA W L T FIs GF GA 

500 115 156 NY Rangers 4 3 3 11 43 35 

iW 121 89 NY Islanders 5 2 0 10 30 16 

-500 113 128 New Jersey 5 3 0 10 29 25 

.500 151 144 Washington 5 3 0 10 34 25 

.333 168 133 Philadelphia 3 4 2 B 23 33 

Pittsburgh 2 5 2 6 36 38 

467 149 80 Adams Division 

■6*7 T49 124 Montreal 5 4 1 11 40 32 

■647 133 121 Boston 5 3 0 10 31 30 

J33 95 125 Buffalo 3 4 9 8 33 39 

Quebec 3 3 1 7 29 28 


Since 1735 there has 
never been a quartz Blancpain watch 
And there never will bf. 


-it.7 149 124 Montreal 
447 133 121 Boston 
J33 95 125 Buffalo 
Quebec 


XO 133 104 Hortlord 




130 102 149 2 4 0 23327 
13 0 S3 109 1 6 0 126 220 


0 4 0 BV 145 0 6 0 112 182 


MID- AMERICAN 

Conference AIIGamas 

WLTPts OP W LTPts OP 
4 1 0 120 99 6 2 0 203 167 


Washington 

Danas 

Philoaetohla 
St. Louis 
N.v. Gian IS 


3 1 0 99 47 3 4 a I4j 157 jj, Georgia 

4 2 0 114 105 4 4 0 ISO 160 n Tennessee 

3 2 0 119 91 5 2 0 177 131 id, ciemson 

3 2 0 9S 95 3 4 0 112 149 u. onio State 

2 3 0 85 108 3 5 a 129 181 ». Alabama 

2 4 0 107 136 2 5 0 115 166 j- Oklahoma State 

1 3 0 44 58 3 4 0 127 124 |ft P «m state 

0 4 0 38 79 1 6 0 bt 145 19. sgutn Carolina 


Chicago 
Green Bay 
Minnesota 
Tampa Bov 
Del rail 


MlUiSSiPP 
Miss. St- 
v underbill 


, HOCKEY *'■ 

.; National Hockey League vanderttil 

, LEAGUE— Suspended Bryan Muncy. Ilia 

*® t| inwon coach, tor throe games. effective 
*■ "°vl«kiSaiA3seistlne.IInesmaiiihirttirM 

■ ? Ww,t Wt < 6 *» immedloteiv. tar an off ice twos 

between periods at 0 acme Oct. 11. Arkansas 

'• 52JMCL Txs A&M 

""KTFord— S ent Peter SfdorHewte. T gy 

• "“TOnaer. to Binghamton el the American 

b«»9v Leone, Te«t» Td 

• ''J‘ BWj ERSE V-RecaltMJ Craig Sllllhgtort. Houston 
, ,#M *r. tram utics. American Hochev nice 

. , uamw. 

• RANGERS— Rolled Jqri Gran- 
oetetuman. from Colorado, interna- 

"oral Hockey League. Asslarwd Dove Pl- 
“•h*, defenseman, to Mew Hoven, Americcn Ciemson 
- League. Acquired Jim Paves*, de MarvKHW 


1 2 0 62 80 3 5 0 177 182 
0 3 0 70 114 3 4 0 88 154 


0 4 8 76 172 I 6 0 151 251 


IVY LEAGUE 
Conference AllGames 
WLTPts OP W LTPts OP 
3 1 0 118 51 5 1 0 178 69 


20. Michigan State 


San Francisco 
Now Orleans 
Atlanta 
LA. Rams 


NATIONAL CONFERENCE 
East 

ipton S I 0 .833 

3 3 0 .500 

rtshla 2 4 D 333 

its 2 4 0 333 

I cm Is 1 5 0 .187 

Central 

* S 1 0 333 

Bar 3 7 1 .583 

ala 3 3 0 J00 

Bav 3 3 0 500 

I 5 0 .167 

west 

onclsco 5 10 £33 

r leans 3 3 0 500 

1 2 4 0 533 

ims 1 5 0 .167 


Minnesota 
Toronto 
Sr. Louis 


533 ISO 101 

■*» '35 '34 Edmonton 
333 123 163 Calbory 
■333 128 15? Winnipeg 
.167 99 142 Venm., 


533 160 77 

583 104 115 


Voncouver 
Los Angeles 


The UPI board of coaches' too TO ratings , R f, sutn 

(first-place votes otid re cords In parentheses; Cleveland M. LA. Rams 17 
latal points, based oa 15 lor first Place, 14 tar Minnesota 34, Denver 27 
second, etc. and last week's rtuUdaas): 


SOUTHWEST 

Conference AllGames 
WLTPts OP W LTPIS OP 
2 0 0 61 40 3 3 8 If 183 


3 1 0 86 43 a 2 0 '54 119 
3 1 0 IP 75 5 2 0 170 1'8 


2 10 44 36 4 3 0 144 117 
J 2 0 74 98 5 3 0 '« 153 


2 2 0 1W 95 5 3 D 242 180 
0 j 0 5* 73 I 50 12S 179 


Harvard 3 1 0 118 SI 5 1 0 178 89 

Brown 3 1 0 70 67 A 20 87 123 

Cornell 3 1 0 82 67 4 7 0 1 02 106 

Ya» 2 1 0 62 53 < 2 0 142 175 

Prince Ion 7 2 0 « <8 4 2 0 ISA et 

Penn 220 9* 62 2 40 148 132 

Dorrmotn 030 20 97 1 50 84 20’’ 

Columbia 040 21 123 0 60 48 223 

MAJOR INDEPENDENTS 

W L TPIS OP 


467 166 118 CAMPBELL CONFERENCE 

583 150 139 Norris Division 

500 126 112 Chicago S 4 0 10 39 3H 

.167 89 201 Detroit 4 3 0 8 21 24 

Minnesota 3 4 1 7 27 31 

MCE Toronto 3 4 0 6 31 35 

St. Louis 2 4 0 4 19 22 

™ !“ !"] Smvtbe Division 

.500 135 13« Edmonton 6 7 0 12 43 27 

^512 IS C0lB0ry 5 5 0 10 41 41 

J33 128 157 Winnipeg 4 3 0 8 24 52 

.167 99 142 Vancouver 2 5 0 4 28 33 

_ w Angeles 2 6 0 4 18 33 

■52 .ST MONDAY'S RESULTS 

I! Cataorv 2 1 3-5 

500 122 132 Montreal 1 J g— 3 

III Hu " ! < 3) * Moclnnls (6). Bullard 13). i_oob 
.I67IH 179 [4li5voboda(2LSmim(7j.Carboniwau{3l. 

*f«s on gaol; Caiaarv (an Haywardl 6-10- 
j” ]*? 12-28; Monireal Ian Vernon) 12-B-lO— % 

SIS 17* PWlD[lfMio 0 1 1 i-J 

533 117 178 n.Y. Rangers 0 11 g— j 

.167 110 153 Poulin tl]. Craven 15); Erlson 12). Patrick 

<21. Snots on root: Philadelphia Ion Vanbles- 
brouck) 13-12-1 M-41; N.Y. Rangers (on He*- 
toll) 17-15-14-1— O. 




2 1 3-5 
1 2 0-3 




™ ”” 2B: malTI 
533 117 178 n.Y. Rongen 


2 2 0 9* 62 2 4 0 142 132 
030 » 97 I 50 84 20 7 


040 21 123 0 60 48 223 


0 ; ; 70 im 2 , , 17. j., jess, 

ATLANTIC COAST =taridO 51. 

Conference AllGoiws NMreDume 
WLTPts OP W LTPts OP Penn 51. 

S 1 O 114 73 4 1 0 262 IDS Pittsburgh 

J 1 0 72 83 4 ] 0 134 174 Rutgers 

2 1-1 61 5V 4 3 0 150 135 s. Coral feo 

3 2 0 106 M 3 4 0 120 14* &Mis». 

2 7 0 64 66 5 3 0 121 91 Tvrfone 

2 2 0 11# 97 4 4 0 193 19fl w.vtrgtma 

0 3 0 49 02 j < 0 156 14T Boslon Col. 

D 3 0 35 80 2 5 0 14 s Ml E. Carolina 


^ tTn * men - frpm 5t. Louis far taurtb-rounc 'TO8 N . Carol tn 


■"f* draft choke. N.CorpAi. 

®i rrsBuflrGM— Recalled D««ioni Mamla- Wk.Forew 
“^riow-wliiB, irwr. Muskegon, mrentaTWnoi ‘/irgitia 
Loogue Sent Brad A liken, letr wirra. Duke 
™ tauikegan. Cc. Tech 


7 0 0 22fi as 

5 0 0 202 62 

6 1 0 274 91 


1. Okiehomo (43) (7-0) 
1 Nebraska (6) (7-0) 
a Miami. Fla. (I) ($4)) 

4. LSU (60-1) 

5. Florida Stale (6-1) 

6- Auburn (6-0-1) 

7. UCLA I6-II 

8. Svraane (7-0) 

9. NOtre Dame (5-1) 

1IL Indiana (6-))- 

11. Florida (5-3) 


Tennis 


PRO LEADERS 
MEN 


WOMEN 

Earnings 

1. Stetn Graf, SM2A35. 2, Martina NOvrntl- 


BlancpaiN 


Rutgers 

S.CoralbM 

fcMiss. 

Tvrfone 

W.Virgima 

Boslon Col. 

EXarotma 


6 1 a 274 91 11. Florida (5-3) 

5 1 0 1M 94 13. Ciemson (6-1) 

5 2 0 209 142 u Tennessee 15-1-1) 

S 2 0 118 85 14. Georgia (6-21 
5 2 0 125 118 is Ohio Stale (5-1-1) 

5 3 0 2U 64 it, Oklahoma Stale (6-1) 
4 3 0 id 184 i7. Alabama iS-2) 

4 3 0 740 2W 18. Michigan State 14-9-1) 

4 3 0 180 91 19. South Carolina (5-2) 

4 4 D 18! 186 28. Arkansas (5-2) 

4 4 fl lei 225 (s-vnranked) 


I. Ivan Lendl. S918A56. % Stefan Edberg, Crete E vert, 5554 

SBS3.742. 1 Milos lav Meclr, $821,729. 4 , Mats Shriven S461385. 5. Helena SuKava.SOTJM-6. 


W)lander.$666>41«- 5. Pat Ca*h.S37BJ02. 6, 8a- Gat>r, *' a Sabotlnl. 5317^00. l-JW*" 11, 
rte Becker, $367^79. 7, John McEnroe, 1365,766. l »v»®9lJ024RLwlMeNefL*29B-«B.9.C«w- ; 


A Emilio Sanchez, $379,399.9, Andres Gamez. at0 R«*<»-Kltech. S290271 10. U"a Garrison, 


79 14 5324^22. 10, Jimmy Connors, S124S26. 
44 19 

n in Tear Pefetc 


5278,154. 

Tour Points 

J. Graf, JUS5. % Navratltovo- 3^26. 1 Evert, 


1, Lendl. 4404. 1 Edberg, 1954. X Wllander, v&s , itviver 2490. i. Sabotlnl. X437- 6, Su- 
3J05. 4, MMir, X737, 5, Becker, 2J6B. 6 . Con. ki^, im, e. 7 . Mandiikova 1309- 8, Garrison, 


nora, 2J9S. 7, Cash, 1719. X Gomez. 1,483. 9. %n |. g, McNeil. L092. 10, Monuela Maleeva. 


Yannick Noah, 1,453. IX Sancnez, JM2. 


L 
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POSTCARD 

The Leaves of Autumn 


By Claire Robertson 

Washington Post Service 

B ennington, Vermont — 

This time last year. I was bar- 
reling down from lire Kalahari de- 
sert m the northwestern tip of my 
native South Africa, through the 
parched serai-desen of Namibia, 
toward one of the natural world’s 
most spectacular sights: The flow- 
ering desert of Namaqualand, 
where the gray brown flats give way 
hills of delicate flowers that 


money does grow on trees — lots of 
money. One estimate puts the in- 
come of the fall tourist season at 
S75 million. 

it is spent on sophisticated meals 
in Rustick Inns and pancake break- 


fasts in diners, on maple syrup and 
oadside stalls that 


to 


bloom for a few days before they 
Afrit 


are seared by the African sun. 

This year. I was negotiating the 
mild roller coaster road through the 
White Mountain range of New 
Hampshire, experiencing a season 
barely found on the other side of 
the equator. When spring rains 
cover hillsides with translucent 
white and purple flowers in a burst 
of new life 8.000 miles away in 
Namaqualand, the cycle is winding 
down in the northern hemisphere 
in an equally beautiful burst of col- 
or. 

And if the sight of Lhose delicate, 
doomed flowers succumbing to the 
hot winds of Namibia is poignant, 
fall in New England is all majesty. 

Indian legend explains the brft- 


shaip cheeses in roadside 
give themselves away by stocking 
"Made in Taiwan”’ knickknacks 
alongside some farmer's daughter's 
pressed flowers. It is spent in the 
hundreds of hotels and motels that 
line sections of the New Hampshire 
roadside, in the homes of local fam- 
ilies who provide shelter for the 
overflow crowds. 

And on film. Everybody was out 


on a sunny day recently, snapping 
refle 


still, dark ponds reflecting the 
trees, clicking furiously at the sym- 
metry of red-green-red where two 
sugar maples and a fir shared 
ground, and in one half hour, pho- 
tographing what must be the most 
photographed tree in New En- 
gland: a large maple shading a 
country graveyard alongside the 
main road, every leaf the same 
shade of new copper in candlelight. 


liant reds of the maple famil y, the 
rlet 


blackgum and scarlet oak as the 
bloody trail of the Great Bear, slain 
by celestial hunters and roaring, 
wounded, through the forest. 

Botanists explain that the red 
color is formed by sugar manufac- 
tured in the leaves being trapped 
there by cool autumn nights. From 
that stored sugar a red pigment, 
amhocyanin, is formed — from 


that stored sugar, candy apple red, 
Id of carameL 


cherry red. the rich golt 
thick cider, maple syrup. 

People manning 'roadside stalls 
say this is the best year yet: one gets 
the feeling they say that every year 
to the hundreds of thousands of 
sightseers whose custom now rivals 
the ski trade for income. 

But no one contradicts them. We 
catch our breath at this mountain- 
side's mix of red and green and 
gold, that maple's bright orange. 

After shooting half a roll of film 
on a maple that seemed to trap the 
soft autumn light in its leaves. 1 
realized that I had to photograph as 
much as possible because I did not 
believe that this display of color 
happened every year. 

For a section of the rural popula- 
tion in Vermont, fall in New En- 
gland seems to be living proof that 


One of the most worthwhile S6 
I have spern was on an out-of- 
season ski lift ride to the top of 
Wild Cat mountain in the White 
Mountain region. It wouldn't thrill 
the natives much, but it provided 
this tourist with an sense of the 
scale involved. 

From the dark spine of the 
mountain above the conifer line, 
one sees acre upon acre of turning 
trees, their dramatic colors muted 
to a mottled, red and yellow haze. 
From above, one can also see the 
sketchy lines of the trees that have 
already shed their leaves, and the 
pockets of mist in the valleys — a 
distillation of fall in one view. 

But for the tourist who waxes too 
sentimental about New England in 
the fall, or grieves its short show- 
ing. a pinch of salt from this adver- 
tisement seen outside a Laconia, 
New Hampshire, hardware store: 

"Tired of leaves? Blow them 
away!" 

That wish was granted a day lat- 
er, when a freak storm dropped 
□early a foot of snow cm the white 
Mountains, breaking boughs and 
obliterating the colors. Tt went 
from fall to winter overnight in 
about the same time it takes those 
rocky Namaqualand hills to move 
from winter to spring. 
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Lorenzo Ricciardi’s African Rainbow 

ire to the Atlantic. “Going up the river 
s like traveling bade to the earliest be- 


By Cynthia Guttman 

International HeraU Tribune 
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p ARIS —The man who dared to make a 


dream come true has triumphed, but 
what happens at the end of a dream? You 
wake up of course, but for Lorenzo Ric- 
tiardi, waking up has been an unsettling 
experience. 

In a journey partly inspired by his read- 
ings of Henry Morton Stanley and David 
Livingstone, the 57-year-old Italian has 
just completed the first known crossing of 
Equatorial Africa by waterways, in a 20- 
month expedition that wound its way over 
6.000 kilometers (about 3,700 miles), from 
the delta of the Riifrji River in Tanzania to 
the mouth of the Zaire on the Atlantic 
coasL 

“I’m a bit of a Crocodile Dundee here 
now, you know. I have problems coping 
with the modern, mechanical industrial 
civilization," Rieciardi says in fluent and 
melodious English In Paris, he stands out 
from the crowds in his safari clothes, white 
hair brushed off his high forehead, a thick 
white beard and prominent blue eyes quick 
to fog with tears as he recounts his journey. 

“The end came very suddenly. You go 
down the Zaire River and you start seeing 
mangrove plants, which tells you that you 
are very dose to the sea." At the end of his 
journey, he emptied a small bottle of Indi- 
an Ocean water into the Atlantic. “My 
crew threw me overboard, I was holding 
the Zaire flag in one hand and the Italian in 
the other, and I felt like somebody had 
fired me. I was jobless." 

Since his return to Europe in May, Ric- 
ci ardi has been completing a 1 3-part televi- 
sion documentary on the African Rainbow 
expedition, interspersed with interviews 
with prominent authorities on African civi- 
lization and nature. The program, now 
being translated into French and En g lish , 
is being shown on I talian television, and 
Ricdardi is completing a book on the expe- 
dition, illustrated with photography by his 
wife, Mirella, already acclaimed for her 
book “Vanishing Africa.” 

The African Rainbow expedition had 
enough fantasy and adventure in tropical 
forests and crocodile-infested waters to 
suit a grand film legend. It also demanded 
as much In the way of logistics, a require- 
ment not foreign to Ricciardi’s experience. 
He has worked with F ellini, Warner Broth- 
ers and others as a writer and producer, 
played Jesus Christ in "Ben Hut,” and 
lived and traveled across the globe from 
California to Kenya. Ricdardi has cultivat- 
ed the affable charm of the Milanese bour- 
geoisie he was bom into, and escaped from 
by his seafaring independence With his 
patient insistence and self-confident vision 
he won the support of enough sponsors to 



Zaire 
was 

gratings of the world, when vegetation 
rioted on the earth and the big trees were 
frin gs. , . . We were wanderers on a pre- 
historic earth, on an earth that wore the 
aspect of an unknown planet." The de- 
scription is Joseph Conrad’s, whose “Hean 
of Darkness” became; with Andre Gidc s 
“Le Retour du Tchad,” Ricriardi’s land- 
mark readings throughout the trip. 

“I was and I am looking for myself, my 
roots, my origins, where we are going, and 

why. . . . One of my maor conclusions is 

that time is forgotten/ Ricdardi says. 
"People want everything to happen in- 
stantly, in a lifetime. Nobody realizes how 
slowly nature works. This time factor is so 
evident in Africa, you are living in it. Peo- 
ple think they can destroy or correct a 
situation. They talk about years. When you 
see a tropical forest being destroyed you 

.1 It Kiif rmlnnhno 
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Lorenzo Ricdardi; “Tm a bit of a Crocodile Dundee now.” 


make the expedition possible. On Nov. 1, 
1985, it departed from the delta of the 
Rufigi River, with nine boats, two Eat 
Pandas, two trucks and two tons of equip- 
ment 

The journey was an exploration into 
history, .whose origins can be traced to 
1973. when the Ricdardis sailed the route 
of the Arab explorers from the Gulf and 
along the African coast to Kenya, a trip 
recounted in "The Voyage of the Mir-ef- 
Lah.” 

"I think I'd better call myself a voyager, 
rather than an explorer,” Ricdardi says. 
"In the age where by plane or helicopter 
you seem to be able to go everywhere. I 
don’t know what an explorer can do. But 
it’s wrong, you can do a hdl of a lot of 
exploring because you explore in different 
ways. If wejust go bade to recent explorers, 
they were in search of things that were right 
for their moment It was the Europeans 
discovering Africa, but nobody was discov- 
ering anything, as Alberto Moravia says, 
they were putting names to geographical 
localities." 

In the 1980s, for Ricdardi, exploring 
Africa means reporting from a world 
whose ecological balance is fast disappear- 
ing. 

In Tanzania’s Sdous National Park, the 
size of Ireland, Ricdardi found several 
elephants shot by machine gun. No guard 


to be found. In Zairft^e rioted a 
1,390,000-acre (564,000 hectare) European 
concession of tropical forest bring cut 
down. "This is commonplace perhaps but I 
saw the destruction to the point that now I 
am really fighting for iL I have absorbed 
the bases — before it was feelings, now it’s 
a reality.” 

Ricdardi's voice is likely to edio in eco- 
logical drdes: "The problem is our prob- 


lem, not just their problem. Africa cannot 
wait. T hear a lot or woi 


words, but nothing is 
happening, if there’s any value to my trip, 
it’s my being there.” What is needed to save 
forests and wildlife, he argues, is a policy 
coordinated at the level of the United Na- 
tions that will ensure enough compensa- 
tion to the people and countries involved. 

In contrast, Ricdardi's expedition 
weaved its way through majestic, thinly 
populated landscapes where a sense of bal- 
ance prevailed. Along the upper Zaire Riv- 
er, Ricdardi's crew appeared as modem- 
day magicians surfacing with their 
sophisticated technologies, out their for- 
eignness was tempered by his wife's fluent 
Sw ahiH, a lan guage that became the ver- 
nacular throughout the expedition's 
course. 

Leaving the Rufiji, the expedition fol- 
lowed the Kilombero, proceeded along the 
Rift Valley and then along the arc of the 


plant 

Sliding back into evolution's time scale, 
Ricdardi Rimed face-to-face encounters 
with wild baboons and chimpanzees, as 
well as their nightly raids into the expedi- 
tion’s camp. In these untamed paradises, 
there is no protection from nature’s rule. 
"One night the river rose by one meter. 
Three days of uninterrupted rain can drive 
you crazy, it’s depressing, you just have to 
wait it out," be says, adding that his mod- 
em journey was "child’s play” next to 
Stanley’s perilous voyages. 

Hi.< crew, which changed three times in 
the course of his trip, did not entirely share 
Ricdardi's devotion to era lo ring and liv- 
ing danger ously, On Tjke Kjvo, at the foot 
of *he Sfr yarmiragtr a volcano, “wc were in 
total danger. I kept healing the rumbling 
and at four in the morning I went out with 
the camera and I walked as close the the 
rim as possible, and had to cany an um- 
brella. Of course, an umb rella cannot take 
this. We withdrew to the camp, 200 yards 
away, and in the morning, we were all 
buried under black lava." 
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"I never frit any fear on this trip. You 
know what banka is? A mixture of luck 
but well-thought out Luck, common sense 
with precautions, with feelings, with the 
gift of God. If you haw the barafea, you fall 
from somebody’s birildmg and land on a 
hammock." With baraka (and some emer- 
gency treatment in Switzerland) he recu- 
perated from a attack of cerebral malaria 


m which he was given a 20 percent chance 
Iconcer 


of survival. "Since the day I concaved this 
trip, it was as if I an enlightenment. 
Nothing and nobody could deflea me. I'm 


now runs the New York City Op- 
era. and Beatrice Coleman, presi- 
dent of the Maidcniorm lingerie 
firm head toe list of inductees mto 
the Working Woman Hall of Fame.. 
Others honored as “women who.,, 
have changed the world” were Ga£: 
trade R. Crain, chairman of tlaS 
board of Crain Communications*.', 
and June Collier Mason, chief exf ■ 
ecutive officer and president of Nd»'. 
tional Industries Inc. 

□ - w 
Culture Minister Melina Mer- 
couri of Greece has defended Prime 
Minister Andreas Papandreou 
while sidestepping comment on at* 
legations that hefiad an affair with 
a married Greek air hostess. Mer- 
couri was quoted in the Athens 
newspaper Mesimvrini as saying 
she did not want to get involved in 
speculation about Papandreou's 
friendship with 33-year-old DunL- 
tra Lmni-Kapopoukm. "I do not 
simply admire Andreas Papon? 
dreou ... I believe that he isjjh 
brave politician,’' she said. AskSS 
her opinion of Greek men. Mer- 
couri said: “The Greek is a man 
who survives all situations, and is 
generous and hard working. He is a 
good friend and a good Husband, 
because although be has infidelity 
in his blood, he has his wife above 
all and be always goes back to her.** 
Papandreou’s American-born wife 
Margaret said last week that she 
had no intention of seeking a di- 
vorce. 


Philippine^ 
(siirinten 
H ? si 

.... l- - • $ fothbis® ’’>? 

,l * -T; 1 *# 






oc:::: 


.-.'.Jeafc * i? 
...rse under 

: ifoicusuu! 

*aseia“ 

. f Mm2 4. 

.;::jcks ixcisnd! 

-Tf.vr 4 FJML 

rate 

base. 

.V- atJ tor 
v .rcudale 






m 



TODAY’S 


INTERNATIONAL 
CLASSIFIED SECTION 


Appears on 
PAGE 8 


ATTB/nON EXECUTIVES 

Publah yaw burin 


m Hn h tt mmalional Hmrauftt 

banw, whmrm mart &an a third 

of a million roadon world' 

wido, mo§t of whom an in 

bvrinmn mid indvrtry, will 

road Sft hat tmimx m (Pant 

*13595} bnfmm 10 <un. on- 


>51 Mar, 

*•"*» that WO am Mh yov 


back, and 


matt Mud* 

vtrffiabfm bilkig 


nd roar mattaga wtff 
within 45 Sows. You 


rs fit 


and 


BUSINESS 

OPPORTUNITIES 


GOMAN COMPANY WANTED 
We need a private, pubic, adm* or 
inactive company. Musi be estabfahed 


before 1980 end »i good Homing. Buy 
of or portiwshio. Send offers with 


Mtovnenl lor 


GCF 

10691 SW 8 M 1 5 t„ Ste. 301 
Miami, Honda 33176 USA 


INTERNATIONAL BUSINESS MESSAGE CENTER 


BUSINESS 

OPPORTUNITIES 


OFFSHORE & UK 
LTD COMPANIES 


Inoorpanfian and manag em ent in: UK, 
We of May GibreBor, Turks, AnguBla, 
Ptnoina, Liberia. Channel blends, & 
most other offshore areas. 

• Confidential advice 

• Nom in ee services 

• Keiidence/lmrmgration 

• Boat i castrati ons 
v Acxxnxmng & adieuedion 

• Med, telephone & telex 


Free enhnalHy booldat from: 

intbmahonal i 


^CORPORATE 
SERVICES LTD 
5|»»||fiaid Ch, New ^Cm d etow u 

London Representative 
2-5 Old Bond S«. London W 1 
Tei 01-493 4244 , The few SCSU 3 N G 
Fnt fo 624 ) 20986 


BUSINESS 


FREE 

ELECTRIC 



luma desert into a 
taking free fresh 


from felt 




*9 





gy. Poise Ihe standard of lying any- 
where with free energy. But, above dl. 
stop dunging C 02 into the car. Send 
check or 


cord number! ta 
SSNKK. 


OAl 


nous mqiriries oray. 



AUSTRIAN NATIONAL LOTTERY 


JACKPOTS 









US $ 3 , 200,000 
US $ 1 , 600,000 


Only 110.000 tickets participate in weekly 
drawings starting 9 *f Nov. 87— 21 April 88 


lOx US S 400 , 000.00 5 x US $ 320 , 000.00 
5 x US S 240 , 000.00 

5 x US S 160 , 000.00 34 x US $ 80 , 000.00 
plus 61 ,555 cash prizes up to US $ 40 , 000.00 


IP 


Due to a retime 
fatal, a mojor l 






m 


m 


For your protection. We ANL Anonymous and sir icily con- All winnings are pari oul tax- 
is under strict government fidenual tree, in any currency, any- 

conirol where. 

As soon as we receive vour order, we will send your tickets, the 
drawing schedule and Ihe lottery rules As well. Ihe official draw- 
ing lists wit be airmailed at the end of each das® and most im- 
portant. we notify all winners immediately 
MAKE A DATE WITH LUCK I 
Fill in the coupon below and Order yOur tickets 

10 541 



wed pjbw may contact 
215 - 527 - 5257 . or by writing 
1015 , Bryn Mow, PA 790 Ti 


USA 


JERSEY 
CHANNE ISLANDS 


nomnee tervtce. 


Contocfi John Harper, f.C_A., F.GL&, 


Shxtfedc Management Lmutod 
ifrTs : ~ - 


_ J Semi 
St. Halier Janey 
Tel ( 0534 ) 379 fl Tfe 4192565 
Fax ( 0534 ) 26430 


OFFSHORE TAX SMELTER 
COMPANIES 

IX, hb of Mon, Caymans. Cypi 


Jeraej, Panova. 


□efrnnstration, namnnrv.. 


Cwnnoawo comuncnon: 


Free 

Roger Gnffin LLB 


F.CA. 


(VaW or*, where legal. 
"Nor awflat* to "wfen 
af 5msppofel 


Mariahlffer Strafie 29 
A -1061 Vienna/ Austria 


PROKOPP 

ANL’s official distributor 
please send 

Full 1/1 lickei uss 672.00 
Half 1/2 ticket USS 336.00 
Quart. 1/4 ticket USS 168.00 
valid for the whole lottery of 6 months / 6 classes. I add for mailcharges 
and winning lists US S 12.00 (Europe) resp. US S 18.00 (Overseas) 

Payment of totally USS by check/cash (reg. mail) 



Mr./Mrs./Miss 


enclosed. 


Name 


Address. 


City/Country . 


POBox 


Brochure: ( 

IV feel! 

Telex e 373 Sf Cormcxi G 
[London Representation] 



INVESTORS 


Invest in our unique > 
Tour Hwegmertf : 

Bonk Lon 


Total Investing if . 


5 F 500.000 


100 % etxnad end of dlh yeert 
500 % eaitad and of 12 rh yeorl 
SAMI FWANCIAL 5 ERVKS SJ 
Rue Etna 10 

04-1003 Unucnne, Switcertand 


OFFSHORE COMPANIES 

• Free profesknd 

• Worldwide inaxpon 
ovaDcnbaEr 


rations 

Ely 

Ful oonlidenfad urvtan 

• London representative. 

• FuB odninistrotion services 


Alton Company Formation LhL, 

“ ' of Mon. 


BUSINESS 

OPPORTUNITIES 

■N 1 BBNAHONAL OFRHORE 
COMPANY MCORPORAHON 5 
FROM US $150 

Oimprehenm« prefossiond servioes in- 
dude nominees. 

Representative offices, 

Powers of attorney, ides, tetepfione 
Fax, ma 3 fewcsdnig woridwioe 
Ifemd Rdwuraet 

Nauood Home, 

Sextan. Ue of Man. 

X. Phone: D 6241 824555 

" The 628352 htondG feu ( 062^823949 

roue OWN COMPANY IN 

% SWITZERLAND 

re- ZIMOI - OJG - ULZBtN 

xe Irani SF 500 .- cp PA 

xxi ' Canfidmo AG. Baormtr. 36 , 
by OManZyaU 0041 ^ 2/21 3 ^ 88 . 
an. T* 864913 L feu 004142/22 10 4 9 

| WANT TO BUY OR RENT 

M- Arid b names. We use over 1 mXon 
£, per yew waridwide exceal Nacth 
oss Amenca. ff you con provide; Telex: 
q. 5106014082 Arawerbock UQm 

0 . New Yoric 

- CANADIAN PAPB PRODUCTS 
ReMde exporter am provide al of 
your needs m pulp, kratt paper, sexx- 
tory pitoer, aanwy eta Barter deals 
wefcome. Please reply to Fax Ctxxjdct 
416^0401 or Box 5134 , H add Tri- 
tome, 92521 Neudy Cedex, fence. 


BpSa 


VENTE - ACHAT 

DETOUTB MARCHANOtSB 

Lite odrasste wr dememdo 

STALE. 5 rue cTArfois, Perns 8 - France. 

PSi 





mm 


BUSINESS 

OPPORTUNITIES 


us 


. DOLLARS AVAILABLE 
change Wmt t 

Mg currencwi (aTr 

btra draft or oshfor t 




1-737 B440. 


arpwchase a nom i nated budd i 


774720 . 


chan 


B. Prindpak imply only. Pur- 
■mntaiiiulefr owflable- 


ffchilxirion um itwr s . ' 
oomntarce,POB3]5,CH-1347Li ! 


CVF 5 HORE BANK FOR SALE 
Im me Jita avotabJty. 


London. ‘WOE 9JH. 


mum. Reply to: MBA ktvastors. 
245 E 93 raSL Ste 9 E, New YorL 
10128 USA. Ttu 237818 5 VPUR 


THE OVERSEAS BUSMESS 


W. Genmmy. (0<^ B274-1Q1Z 


kiesl JP. 223. 
0162976207* 


IWRESBITATION OfflCE Bdgium. 

Commeraal & persanrf ami ' 




- Write P. 

P^. Bee 76. 9000 Gent 12 . Thl 


ment capital wanted for sole on 

nncie of high quoity mastarpiece 
Please wntm Bax 51 / 5 . Herod Tr 
bune, 9 g 21 Neuly Cede*. France 


BUSINESS N 


to a 
Owe 
Norway, 


wt you. 

life ji_i 

sw 


'(472) 4^7404 j, 506g7V' 


branch or branefei i 
to* O.CH, ScbbxL . 
S630Zrflmn, Swibertand 


far sole 
Vidor 
4776 . 1053 . 




16 . 1 
or BiBO-lOpm. 


U S. COMPANY Ul 6 CSA 

Wire Bdrueari Plant Far Sole. 

Ba* 5164. Herald Tribune. 

Nertfy Cndec France 


CATS EYE STONES. United 


Wgh .tydny. Sia 3-20 mm. Wnfo: 
Sennas, No 17 Hoping Rti. Yan 
toghan. Taipei. Tnjwat H.O.C. 




INTL 

tays, turns and mar! — 

PO Bra 3151, 
50060 SpornTbr 56739, 


Safahawon 

Douses, 1QMGB. Tel 


29000 


_ let (IW Mr. 

1400. 


«» larniwu euuiro, 
E 300 , rows mai boxes £ 180 . export 
woridwxje. Tel: UK 0932 22 tJi 47 . 


from Israel soefa projects worldwide. 
m342284ati; MecSa Fa* 52-91 3939. 


BUSINESS SERVICES 


IBM. 


Moortajh tales 
analyn, oonuNig 
outomdtan 


French 

Prt5)MS 


Contocfc Len Conrad 
KA Itnfermal iq ue Deuce 
, rue Nagdlexi, Pen 75006 Paris, 
'et 47 23 72 00. _ 


Tfe 611869 P. 


BUSINESS SERVICES 

— BUILD A BRIDGE TO USA. We wifl 
nr. xrpply cfl your company's needs af 
Kf. raroputer hardwafe, softvwae and 
m peripberob tSrecSy from frieir Arneri- 
w . eon sources where prices ora towest. 
Id. Ler us be your company's USA pur- 

dxntog office for a smem foe of 5 to 
10 PVCMl aver our adud factory 

— mvace. CantaO htarnabooa) Com- 
At outer Services. 94 Fessenden Street, 
>w Newton. MA 02160. Tet (617) 2441 
» 831 B.7bt 4979825 K5 

fiiSS 

^ SPY CATCHBi 

^ Wdrid's 1st mkramMature covert pen 
x, rworefing system. Disguised as a pen, 
c. «m broodcad up to T nde away with 

repeater, ktod be seen to he bekevwd. 
COi COMMUNICATIpN CONTROL 
Mr. Vere Paris 42-97-5600 

- LONDON 01-4084)287 

ts 

t G0«VA KARS1 ^^ INBS 

« • feitohed Executive Otfces vrirdh 

Own phone number, telex & fox. 
k • Mutofaiguai Hxnuand service 
k • Formatan, DorridSarion and 

0 . Admnistratxjn of CompaiMi 

- S ^e de Chine, 1507 Geneva 

X Td: paj 86 17 33, fe 428388 KBS 









E£il 

f '^toFreMori Services Ud, 4 ^ 


BUSINESS SERVICES 


PARK ANSWERING SERVICE 
TUBBSES fl) 4020.08-23. Ftafige 
indfng eme. Direct Ine, Telex. 
Seaenrud Servas-Tramiatiocv Teio- 
phone Anntance. FF34Q/moiTtfiiy. 


SHIRTS FOR TFffi CONNOtSSBJR. 

Mode to measure hand cut from fine 

fabrics. Details & free xample materi- 


ab, SeymCHirs Shim 136 Sunbridge 

Rd. Dept D Bradford BD1 2QG Ufc 


EXPBBBKBl RESEARCHER wSng 

to undertake new conwiuians (Giera- 


PERSONAL SKURITY. Decreet highly 

homed exniMory penarmel a body- 

gnepek to cover cd security require. 

mentv TeE UK 0276 73886, 


TOUR MAN IN MOROCCOl perms- 
"<d7bujine» SaBott MATTHYS, 17 


rue Bou Hone, Refer 
31035M fro D. ' ‘ 


trie* 


LONDON ADDRESS BON) STREET. 

, Canfeera 

Tx 262690 




SWISS BUSME5S WOMAN, __ 

tadg mtemattoncL octivrtiejr 01 „ 

28 71 nr PQB 110. OM037 Zurich 


tDDRIVE 

261 


, ARwnsl' 


Green 


FINANCIAL SERVICES 


PRIME BANK 
GUARANTEES 

Vertare Capital • Red Btale 
hbwk Finance ■ Letters rf God 
ml Standby Cbmnviuieri b for 


FINANCIAL SERVICES 


NO MWACICS. Our tmuted inwr- 
anee group wfl Ida me ride of en- 

cheap feiting to your project, aba 
available performance bomb, pefiti- 
cd ride immnee, export dera & 
■npart nutraoat, nirety bomb & 
more. TeL/fan 01-972^5400307 b- 
wel) or TeL/frw 01^83 4621 Oowtod 


OFFSHORE BANKING 

Hdudary services, colaterd L/Cl, 
w* nates, oanmipoc' ' 
PRAETORIAN. 1920 


bonk nates, eoae n n e i d loans. Write; 

IETOuAN. 1920 CaKngwood. 
Ste. 1004, Toledo, Ohio 43624 USA 
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for 1988? W# have Ife expertba ar 
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ML number toe Slrat Metals, 9 Ken- 
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WHY RBfT SPACE 
WHEN YOU CAN 
RENT AN OFFICE 

(and sou* up to 50% of your coelf? 


Offices ad d dliu units 
avaiabie tong or short term irt 


EUROPE 




oigtonf^h Street. Lawton W8 5NP. 


mi nun, Lonogn y 

'4643. fhr 22861 


SWBSDjSCRHiqNlB Trust accounts, 
foundation and dotniriSalion af amv 


FINANCIAL 

INVESTMENTS 


10 >/ 4 % PROTECTED 
HGH INCOME 


Inurme Company Guaranteed 
Monthly Income wHb Growth 
Advice on 

Ifeque New bivestmerd 


Candn* for. Sate bxnme 
Wbn C 


. i Coped Growth 
Pdenlid of +20%j»r year 
Write or r 


Edwrto Hernia A Cm 5JL 
• Savd# 10, Suite 1/8 


Brafes Protected 

REPRESENTATIVE 


Needed to act a Ikwan fa us 
f Jhe processni of these 


Av*. tie 

04-1 OQ3 i ttMmt , te h etod 
Tet +41 21 200971, fee 454681. 


AMsMDAM; Ebro Business Canter 
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a>oas. i6i83 

BRU55HS: 4, rue de to Press® 
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Tatet verrf 

fRANKFURTrSehumonratr. 14 
P-O. Beat 970128. 6000 Fronkfort/M J. 
T* W9-756CW6, TW 4185297 
lOPBON: 110 The Strand 
London, WCS QAA. 

Tefplf 836 BviB.Tbu 24973 - 

IWAN: (Viformonon available from 
ww office on addfioad loctmons in 
WyjVto Monti 8. 20123 Wfex . 
Tdito' 3482211, Ik 316329 EXGOB {, 
Fam 02/679233 

PAMS. 80S 15 Avenue Veld Hugo 
75116 Para. Teh 45 02 18 00, . • 

Telex; 620893 

K1ME : Vio Sovoia 7B. 00198 Rowe- 

E* AKSiftSL 11 " «3 «b ecraai 

Fok 06/8440738 

STOCKHOLM: Bronkoter jptora 7 
P-O. few 16138 5-103 23 > Socfiidm. 
Td 8-241718, Telex: 14505 
ZURICH: Renown 32, 8001 Zurich .= 
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OMere Offron, Conference Rooms, 
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SET-UP IN PARIS 
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REAL ESTATE AGB4T 

tel 45 62 62 14 
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PUBUOTAS: CH-121 iSiSSb 


Guaranties/No Loons 
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HMS: 5 TO 30 YEARS 
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NORTH AMERICA 


OVER 50 LOCATIONS AVAHAMZ 
IN THE US. I CANADA " 


For more ^formation and your copy 
of a Network Dtoedonr, oadact w 
Execdivio Offices below. 


WORLD-WIDE 
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NETWORK tm 
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Tetex: 61974601: fmTi 
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Million Readers 
in 164 Countries 
Around the World. 
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